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THIS TRUST DEED, made this 30 day of JUNE 1981 between
___STANLEY_.R...DQTY_AND LINDA M. DOTY . "

as Grantor, _ WILLIAM_P. BRANDSNESS. . as Trustee, and

T S OUTH YALLEY . STATE BANK..

as Benefrciary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in ... XLAMATH.............County, Oregon, described as:

SEE ATTACHED EXHIBIT "A®

The release price for Parcel Three as described herein is a principal

payment of $106,000.00 (Ten Thousand Dollars) until the maturity of the note or
June 30, 1992.

rogether with a/F and singular the nts, heredi ¢s and appurtenances and all other rights thereunto belonging or in anywise
now ar heveairer appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
eian wirh sacd real estare.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of SIXTY‘H‘O mGUSAND SEVEN HUNDRED SEVENTY" FIVE-AND--NO/ 100——-——-—.-..—-.—.9.—-..5 e

-—---—--—-----~----—-—-—-—---—--——-—------.-.-.,Dollars, with interest thereon according to the terms of a promissory
noee of evesn date herewith, payable to beneticiary or order and made by grantor, the tinal payment of principal and interest hereof, if

nat soenee paid, o be dus and payable . JUNE 30 e rieens 19...9 e .
The Jdare of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
Becuaws e and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, vonveyed, assigned or alienared by the grantor without first having obtained the written consent or approval of the beneficiary,
theer, at the benefisary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
Racein, shail becomse immediately due and payable.
The chave desciibed real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
srmerve and maintain said property in diti g any t or creating any restriction thereon; (¢) Join in any
demiinh any building or improvement thereon; subordination or other agreement aflecting this deed or the lien or charfe
Mot B3 CRIeE r pevirwt suty waste of saad property. thereol; (d) reconvey, without warranty, all or any part of the praperty. The
2 Ta eomplete F restore promptly and in dood and workmanlike grantee in_any reconveyance may be described as the “person or persons
i may be comtructed, damaged or Icgally entitled thereto.” and the recitals therein of any matters or facts shall
oatreag s thurenen, sl pay when due all contn incurred therelor. be conclusive: prool--of the truthlulness thereol. Trustec's fees lor any of the

t Ta comply sah all laws, ordinances, regulations, cavenants, condi- services mentioned in this paragraph shall be not less than £5.
riome el cewsra nonn sttrctaog sad propetly if the beneliciary so requests, to i 10. Upon any delault by grantor hereunder, beneliciary may at any
A e erevasirf wak trancond statements pursuant to the Unitorm Commer- time without notice, either in person, by agent or by a recetver 10 be ap-
sl Cuonfa 23 the Remelusary sy require and 10 pay for liling same in the poinfrd by a court, and without regard to the adequacy of any security for
e puabdac oifon we Olfaces, as well as the cost of all lirn searches made the indebtedness hereby secured, enter upon and take possession ol said prop-
hy biwg oTseoy o warching agencies ax may be deerned desirable by the esty or any part thereof. in its own name suc or otherwise collect the rents,
Bwstei aciory issues and protits, including those past duc and unpaid, and apply the same,
4. T peovafe amd contsrwacnnly rwintsin imsurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
oo ar Seeeafter evected on the stad premeses against loss or darnage by lire ney’s lees upon any indebtedness secured hereby, and in such order as bene-

anf sk uer hasards ax the £ time 1o time require, in  ficiary may determine.
St s et bess thaem § B %) e me meveeo ws WEItIER dTY 11. The entering upon and taking possession of said property, the
company acceptadle o the Leneiiciary, with loss payable to the Jatzer; all collection of such rents, issues and prolits. or the proceeds of fire and othee
prodacioen < wewraer shafl be delivered to the beneliciary av soon as insured; i policies or compe: ion or awards for any taking or damage ot the
Wt the granose vhall lad For amy reascm 1o procure any such insurance 3 property, and the application or release thereof as aloresaid, shall not cure or
defiver sanl poixees 3 fde Beneficiary at least {dteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
e now or herealter placed on said buildings. pursuant to such notice.
&t grantor's expense. . The amount 12. Upon default by grantor in payment of any indebtedness secured
iy may be applied by l:_»fnch— hereby or in his performance of any agreement hereunder, the beneliciary may
such order as benciiciary declare all sums secured hereby immediately due and payable. In such an
.peace cf beneficiary the entire amount soO collected. or event the beneficiary at his election may proceed to foreclose this trust deed
te relesed to grantor. Such application or release shall in equity as & mortgage or direct the trustee to loreclose this trust deed by
e cure cr wave amy delaait or motice of delault hereunder ot invalidate any advertisement and sale. In the latter event the beneficiary or the trustee shall
et B purnsant @3 wech notice. execute and cause to be recorded his written notice of default and his election
5. Ta keep wasd premises biee fram construction lens and to pay all to sell the said described real property to satisly the obligation secured
emd catee charges that may be Jevied or assessed upon or hereby whereupon the trustee shall fix the time and place of sale. give notice
any part of such taxes, assessrments and other thereof as then required by law and proceed to foreclose this trust deed in
P proenptly deliver receipts therefor the manner provided in ORS 86.735 to 86.795.

. whowid the frantos 2 make payment of any taxes, &ssess-
sorrvs, liers or other charges payable by grantor, either
bty providing benwliciary with funds with which to
a at its option, make payment thereol,

13. After the trustee has commenced loreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
s;le,dt};e frﬂnto‘; 1‘7; any ;;ther 1‘){erson so privileged by ORS 86.753, may cure

A the detault or delaults, 1f- the delault consists of a Iailure to- pay, when due,
md e & :  irste he rate ‘;“,’_‘:,':p;: the mete ‘m’gﬁ ‘s secured by the trust deed, the default may be cured by paying the
ot im;f" T e i b“dw’ B the debt secured by this entire amount due at the time of the cure other than such portion as would
cmrm-r :!«-J: wsthug wauver of rights arisng b breach of any of the not then be due had no default occurred. Any other delault that is capable of
(e et amd 1or soach ‘P"ﬂ’" s weh im"’:’;".' Nloresaid. the prop- being cured may be cured by tendering the performance required under the
p h-rvmb'- i;;o dewcribied, “as well as “the grantor, shall be bound 1o the obligation or trust deed. In any case, in addition to curing the default or
erty T that Thex e b o tor the parmon!‘o! the obligation herein detaults, the person ellecting the cure shall pay to the beneficiary all costs
;:::‘b:‘ 2 e iont 4 2’““' halt be immwediately due "and payable with- and expenses actually incurred in enlorcing the obligation ol the trust deed
st mwiiace, dvad (i cargayment therecd shall, ot the option of the beneliciary Lom;thrr with trustee's and attorney's lees not exceeding the amounts provided

, " by S : I y Taw.

:mml:rm:f .-g:.x‘;‘:fl:’;mﬂ'hd;? deed immediately dus and payable and . dl{é Ot(h'derp-- .hthe sale ahlnll 2’u~ l:eldhon the date and at the time and

] ! - . . . place designa in the notice of sale or the time to which said sale may

€ To pey all cosrs. fees and expenses of this trust includingd the cost be postponed as provided by law. The trustee may sell said property either

of title sesch »s weil an the other costs and experses of the trustee incurred
]

3 4 P S . - in one parcel or in separate parcels and shall sell the parcel or parcels at
with or s enforcing this obligation and trusiee’s and attorney’s muction to the highest bidder for cash. payable at the time of sale. Trustec

shall deliver to the purchaser its deed in form as required by law conveying

"
taey xhuf‘-'; acurred. defend ti eding ing
. To appear in snd defe any action or proceedin purporting to H . g H
sbfet phe vecurdy righte of powers of beneficiary or trustee; and in any suit, lf;:dpn;‘;;leﬂy g sold, but without any covenant or warranty, «xpress of o
AT o et faiary or o Umay appear. i i p‘l < e recitals m”'lhe t{ecg of any matters ‘:i’ lact shall be conclusive proof
5 . e, rust 4 Fitod ol - fr fuls ereof. Any person, excluding the trustee, but including
any wut or the boceclomnae of . costn and expenses, 10 the grantor and beneticiary, may purchase at the sale.

chuting ovadence > aci A orney’s lees: the
Aot - . i F i cases shall be 15. When trustee sells pursuant to the powers provided herein, trustee
Ispeet by ; shall apply the proceeds ol sale 10 payment of (1) the expenses of sale, in-
decree At the iriaf couwt  granioy Surthor agrres to pey such sum as the ap- cludingd the compensation ol the trustee and a rearonable charge by trustec’s
petlatn vessrd whail sdinatin ceawsmalide av 1he beneticiary's or frustres attor- attorney, (2) to (Iu- nbligation secured by the trust deed, (1) to all persons
poy & leve o mah arpeal. having recorded licnn subsequent to the interet ol the trustee in the trust
Fr i nscrually agreed that: deed as their intereats may appear in the order of their priotity and (4) the
£ In the reen thet amy poeion o all of said property shall be taken aurplus, it any, to the grantor or to his successor in interest entitled to such
uenber the right of i or cond benelicinry shall have the IS Bemeliciary may fram fime 1o fimwe APRInT 3 SUCCESSOr OF SUCC
' § ™ N on _ahle . p y . FRE L painT s es-
:'fi:mix”?:: l;.; i“h;'b:’,l:’:) ‘:r"”:: 5::3"01 ,.,:e’.:;mux f;:‘:”wd s0rs to any trustee named herein or 10 any sveSos truszee appointed here-
Fa paw a7 reaweabis Cnefs, espernes ancd attormey's fees necessarily pad or under. Upon such appointmens, and without conveyance (o the successor
wwrsernd By grantes v sach  pooceedingn, ; i trustre, the latter shatl be vested with all title, powers and duties conterred
applond by of By wpes any reawimalile comty upv;n any trustes berrin named vr np[.qmlrd_ hereunder. Each such appmn!rprnl
ot v the frani aved apewilate comerts. rirvessarily pasd ar incurted by bepwe- "':-._"""b'_‘,‘l'""’" "’7",",’ "’zd' by weitten in ted by 1 ficiary,
ey e wwlh premcwrdands, o the Lalmrce apsptied tupen the iedebtedness wh' , when recarded in the mortdage urmd.- of the county or counties in
o Tt Devetiy; wend antn agreen, ot n o experne, 1o take such actions -vl -;h the property is situated, shall be conclusive prool ol proper appointment
avwd epecte wah sty av whail be necessary n oblaining such com- ol the successor trustes.
pennatman, prawnpily wpen Bemvetciasy s Fequest. . 17. Trusteo accepts this trust when thin deed, duly _executed and
4 Ar sny tiane and lrom Gime o fime upon writien request of bene- acknowledged is made & public record as provided by law. Trustee ia not
ficiary, paveent of its tees and presentation ol this deed and the note for abligated to notily any party hereto ol pem ing sale under any other deed of
erfienworent {in cove of full ¥ y , for 1. h), without atfecting trust or of any action or proceeding in which grantor, beneliciary or trusfee
the laddgy of any gerwn for the payment of the indebtedness, trustee may shall be a party unless such action or procecding is brought by trustee.

TE The Trar Deed A provides that the trustee hereunder must be either an ottomey, who is an_odive member of the Oregon State Bar, @ bank, trust company
o swegs Smd OO OSSIKCTION cothorizec 10 do business under the laws of Oregon or the United Stotes, a sitle insurance company ocuthorized to insure tisle to recl
propaty of Wae wite, % whsdores, cffiliotes, ogents or branches, the United Stotes or any ogency shereof, or an escrow agent licensed under ORS 656.505 1o 656.585.




The grantor covenants and agrees to and with the beneficiary and those claiming urider him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto :

ard that he will warrant and forever defend the same against all persons ‘whomsoever.

zh;.trqm«‘ ;alrrms that the plo@led; c{fhe Ic;’nn reﬁrle;ented by the above described note and this trust deed are:
&® hii- - 51 lor frantoe 8 ' SONA, anu. or hou. Ji
aRxx xxmu‘&wx&ﬁxmim&wﬁ&xﬂﬁfﬁﬁ@l%ﬁbﬁ%ﬁxuxxx

This doed avaglies to. irmires to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
persconal repe s, ors and igns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured berely, whether of not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
geoder inchades thy feminine and the neutes, and the singul. ber includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his ha
/7

[PUN——
» MPORKTANT NOTHCE: Delete, by fining set, whichaver warranty {a) of {b} is
et applicadle; if {el is licoble and benefici dit

u::ﬁd-y:!:ﬂm—pfv-ﬁhkd“‘, ion by maki quired . .
disclexwres; this purpese s Saevans-Nass Form No. 1319, or squivalent,
B aiance with foe At is pot required, disregard this notice. X LINDA M. DOTqu € )3
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STATE OF OREGON, %
28,
County of KLAMATH. . . o e ) County of

This instruownt was scknowledged before me on This_instrument was acknowledged before me on
.. JUNE 30 2987 by e
STANLEY R. DOTY AND
_LINDA M. DOTY

(SEAL) Notary Public for Oregon Notary Publ

= , S. YOUNG (SEAL)
My commission expires: 9/ 12/89 My commission expires: ) ARy PUBLIC

¥ i AT ~y mY AT

e WASHOE COUNTY
S5 gy Apant, Erpires NOV. 27, 1988

REQUEST FOR FULL RECONVEYANCE
Yo be viad only when obligations have been paid.

TO: . S e Trustee

The wrclersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
truse doed Bave bean tully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
waid trust deed of pursuant to statute, to cancel all evid: ot indebted secured by said trust deed (which are delivered to you
Rerawith together with said trust deed) and to reconvey. without warranty, ' to the parties designated by the terms of said trust deed. the

eetate ssow beold by yoa wnder the same. Mail reconveyance and B 2 S e

DATED: e A

T Benshiciary |

ER - .-

D aot lona or dostrey this Trvet Desd OR THE NOTE which it secures. Both must be delivered to the trusiee for Hation befors Y will be made.

e s T T e ‘,_____———-——————_-—-_—_—_—-—_

STATE OF OREGON,
County of
BHETERS NEDS LAW SUB o pORTLAND, ORK, I certify that the Wi

STANL EY R 0OTY was received for record on the
CLINDA M. DOTY .

SPACE RESERVED 1 reelfvolume NO. .oociisecnes on
: FOR .. or as fee/tile/instru-
et el RECORDER'S USE ment/microfiln?/recgg\tion £ p—
Record of Mortgages of-said County.
SOUTH*VALLEYST TE. BANK Witness my hand ad seal of
County affixed.

Beneliciary

AFTER RECORDING RETURN 7O

SOUTH VALLEY STATE BANK
5215 SOUTH SIXTH STREET
KLAMATH FALLS,"OR 97603




EXHIBIT “A"

11386
PARCEL ONE
THE NORTHERYW 40 FEET OF THE SOUTHERN 80 FEET OF LOTS 596 AND 597 IN BLOCK
103 AS SHOWN ON THE MAP ENTITLED "MILLS ADDITION TO THE CITY OF KLAMATH

FALLS® FILED IN THE OFFICE OF THE COUNTY CLERK, KLAMATH COUNTY, STATE
OF QREGON.

PARCEL TWO

THE SOUTHERN 40 FEET OF LOTS 596 AND 597 IN BLOCK 103 AS SHOWN ON THE
MAP ENTITLED "MILLS ADDITION TO THE CITY OF KLAMATH FALLS" FILED IN THE
QFFICE OF THE COUNTY CLERK, KLAMATH COUNTY, STATE OF OREGON.

PARCEL THREE ; ‘ T
WEST 42 FEET OF LOT 601 IN BLOCK 103 AS SHOWN ON THE MAP ENTITLED “MILLS
ADDITION TO THE CITY OF KLAMATH FALLS" FILED IN THE OFFICE OF THE COUNTY
CLERK, KEAMATd COUNTY, STATE OF OREGOH.

STANLEY R. DOTY AND LINDA M. DOTY

‘cf .;:490g/ :25
S YOUNG | '\~\
NETARY PLBLIC

STATE GF NEVADA XMK/ Y, ‘b

WASROY COLNTY
Y amy Aepe Lapiee WO, 27, IR

Jt

RN e

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for recond at request of Mountain Title Company the 8th day

of July AD.1987 a__2:20 oclock __P__M., and duly recorded in Vol. _M87 -
of Morteages on Page 11984

Evel County Clgrk <
FEE  §13.00 B Bis %i““‘ijt %/’7




