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- CONTRACT OF SALE
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- The State of Oregon’
by and through the
Director of Veterans’ Affairs

SELLER
Bryan Willjap Heast

Sherise Ann Weast

Husband ang Wife

BUYER(S)

On the terms and conditions set forth below, Sefler agrees to sell and Buyer agrees to buy the following described real
Property (the “'property™);

Lot 45 fn Block 3, TRACT No. 1064, FIRST

ADDITION To GA'
Flat thereof on file in the office of the

TEWOOD, According to the official
County Clerk of Klamath County, Oregon.

Covenants, cond

based on race

terms and prov

Klanach County, Oregon.

TAX STATEMENT

lintil a changy is Ogastnd, 3 tay statements shafl be sentto: Department of
Tax Division C

Oregon Veterans® Building
700 Summer Street, NE

Ssan.mgonsanml“ '

Veterans' Affairs
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The Ealance ague on the Contract of

ts change. “fhe money paid by Buyer to Seller for,
ments, that

nt will be Subtracted from the

Y Proceeds which

have not been p
d to pay first accru

shall be uge, ed interest ang

aid out within 180
then the Principal

natice of defaut andno ©Opportunity to cure shall be requireq if during
notices to Buyer concemi :
in this

any twelve (12)-
NG non-payment or late Payment under this Contract,

any other obligation Contract in addition to Payment. Buyer must perform obligation within thirty
receanng Notice of Defautt from Seller. Such Notice shap Specify the nature of the default

(30) days aftor
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REMEDIES ON Dﬁwttsgp of a default, Sefler may take any one or more of the foliowing steps: - -
@ Decars e eany bk Aok the Contract, inclucting interest, immediately due and payable:
B} Forecise s Comuact by sultin equity; i
i<y W;mhmsoﬂtﬁsmwmmmuny: [
&1 Exertsa the nghts and remedies of a securad party as provided by the Uniform Commercial Code. Seller may exercise these rights and remedies with
TEIDeCI 10 any part of the Property which constitutes personal Property in which Seller has a security interest.
Crorse 1o impose a iate tharge. The charge will not exceed five (5) cents per dollar of the payment in the event Buyer fails to make any payment within
13 S1ys ater 215 due. -
Ceclare ™ws Cortract 10 ba void thirty {30) or more days a'ter Saller gives written notice to Buyer of Seller’s intention to do so, unless the performance
Ten Que under trus Contract is tendered or accomplished prior to the time stated. At the end of the thirty (30) days, all of Buyer's rights under this
Cortract shafl cease without further act by Sefler. Sefler shall then be entitled to immediate possession of the property. All payments previously made
5 Seder by Buyer may be kept by Seller as reasonable rental of the property up to the time of default,
ACxot 3 rececver. Selier shall be entitied 1o the appointment of a receiver as a matter of right. It does not matter whether or not the apparent vaiue of
e propenty excescs the amount of the balance due on the Contract. Any receiver appointed may serve without bond. Employment by Seller shali not
G3qualty 3 person trom serving as a receiver. Upon taking possession of all or any part of the property, the receiver may: ’
7 Use, coerate, manape, control, and conduct business on the property and make necessary expenditures for all maintenance and
ATENTVeMents that in the receiver's judgemaent are proper;
[} Conect af rents, revenues, income, issues, and profits from the property and apply such sums to the necessary expenses of use, operation,
&S management;
Coenpiete ary construction in progress on the property, at Seller's option. To complete that construction, receiver may pay all bills, borrow
tnds, empioy contractors, and make any changes in plans and specifications that Seller deems appropriate.

83  REMEDIES NONEXCLUSIVE. The remedies provided above shall not exclude any other remedies provided by law. They are in addition to any other such
nemecies.

SECTICH 7. SELLERS RIGHT TO CURE

it Buyer tads W pertorm any cbigaton required of it under this Contract, Seller may, withcut notice, take any steps necessary to remedy such failure. Buyer shail
reemturse Sedar Ior ad EROUNES expenced n so €oing on demand. Such action by Seller shall not constitute a waiver of the default or any other right or remedy which Seller
may have o acoourt of Buyer's defast.

SECTION 3. WAIVER

Fadure of exther party at any time to require performance of any provision of this Contract shall riot limit the party’s right to enforce the provision. If a party waives a
Lraach ot any privesaon of sy Contract, the waiver applies only to that specific breach. it does not apply to the provision itself.

SECTION 9. INCEMNIFICATION :
Buysr 323 Iorewar delerxt, indemnity, and hoid Seler harmiess from any claim, loss, or liabili
property; Buyer's conduct with respect to d
culofaﬂanycaymnwmmyum
Cafend et ACIONS of Procesings Twough legat counsel reasonably satisfactory to Selter.

SECTION 10, SUCCESSOR INTERESTS

Thes Cartract shiad e bding Lpon and for the benefit of the parties, their successors, and assigns. But no interest of Buyer shall be assigned, subcontracted, or
cthersiss tratalerred, vokantarty o imvokuntarily, without the prior written consent of Saller. Consent by Seller to one transfer shail not constitute consent to other transfers
CF witver of s Sachon.

AS @ CONIOON B S Consent. Seler may increase the interest rate under this Contract from the date of the transfer. Any increase in the interest rate under this
Contract shait entitia the Seder 03 ncrease monthly pay . Monthly pay S may be increased to tha amount necessary to retire the obligation within the time provided
fornt Sacson 1, 1 3 2an Contrace. Any aTtamptec a ¢ ©f this provision shall be void and of no effect with raspect to Seller. Buyer heraby waives notice of
Al CONSeNt 13 Ty I 52 exLSaOns and modifications of this Contract granted by Satiar. Any other Person at any time obligated for the performance of the terms of this
CONract alsa Marety warwes 12Ch rodce and consent. Any such extensons of modifications will not in any way release, discharge, or otherwise affect the liability of any
COFECN AL ATy Bre SCMGANS wuaer s Cortracs. .

JZCTION t1. TRANSFEA FEE

If any intarsar of the Buyer under ths Contract is assigned, subcontracted, or otherwise transferrad, a fee to cover administrative costs wilf be immediately due and
mmw.mm«dhhMMWMWS&ﬂ dopted Ac i ive Rulo 274-20-440.

SECTICN 12. NOCTWCE
Ay NCCE unaer s (orract shall De in writing and shall be effective when actually delivered In person or ten (10) days atter being deposited in the U.S. mall,”
Postage prapant and s3aressed & the Darty af the address stated in this Contract or such other address as either party may designate by written notice to the other.
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TLLTAM WEAST

€-09223
CONTRACT ay

Pagosorg




‘/PV
A X
mmission Expires: / /// é Z& °: 718")‘ rbteFor Oregen

SELLER:
Director of Veterans' Affairs

Q.

Notary Public For Oregon

My Commission Expires:

CONTRACT OF SALE

FoR CMWRE@!W«;WTIONONLY

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of —Hountain Title Company the 8th day

of Julw AD.19_87 a__2:20 oclock _B__ M., and duly recorded in Vol. M87 =~ =

of  _ Deeds onPage 11087
Evelyn Biehn, ounty %
FEE $21.00 By /@h % ’

AFTER RECORDING RETURN TO:
Department of Veterans® Affairs
Oregon Veterans' Building

700 Summer St. N. E., Sufte 100
Salem, OR 97310-1239
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