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TRUST DEED

THIS TRUST DEED, made this __ 1st

S. WHARTON

2s Grantor, . MO

- LTHY_PATTERSON | LANE G,
23 Beneficiary, } interest

Grantor irrevocably grants, bargains,

in .m...__.,~-Kiﬁ¢'aa$h....___.................County, Oregon,

nate of even date herewirh, payabJe tb beneticiary or o
ror soGner paid, to be due and payable

Covenants, condi.
Sead properey: it the bmheuéy-o requests, o

ond corstiranmly maintain insurance on the buildings
ibe said Premises againss loss or ge by fire

3 0 time require, in
mup 2“ e, written in

to the latter; alr

nd to pay ayf

upon or

ssments and other

preeptly deliver receipts therefor
make PRyment of any tares,

ue e
. &t the ;ption of the beneliciary.
imenediately due and payable and

of this trust including the cost

expenses of the trustee incurred

o5 or im eRlovcing thig obligution and trustee’s and attorney'’s
od.

on or proceeding purparting to

iary or frustee; and in any suit,

ICATY Of trustee may appear, including

Il costs and €Xpenses, in.

L ‘s fees; the

» 1ses shall be

Yixnd 3y the tread T &t wv Ihe evens of an ol from any judgment oy

decrow b the crial ot lrantor furthee agrees o pay such sum a3 the ap.

Peitate ooy oaaiy aliedge comsonabile as (he beneticiary’s o frustee’s arror.
BEVS Lrew o moe Appand.

e i Smrually agreed thar:

AUt of

e day of .
N, hi

COUNTY

WITNESSETH: PRI
sells and conveys to trustee in trust, with power
described as:

of sale, the- pProperty

ereon according to the terms of 5 promissory

the final Payment of principal and interest hereof, if

(a) consent ¢o the making of 2Ny map or plat of spid Property; (b) join in
&ranting any casement or Creating any restriction thereon; (¢c) join in any-
subordination or other agreement alfecting - this deed or- the lien-or charge
thereot; (d) reconvey, withoy, warranty, ajl or My part of the broperty, The
Rrantee in any reconveyance may b, d as the “person or neesons
legally entitled thereto,” ang the recit in of A0y matters or fpcrs shall
be conclusive Proof of the fruthiulness thereof, Trustee’s foes lor any of the
services mentioned in this Paragraph shall he not $5.

bcnrlici:nry may at

Y A receiver fo pe

any

11. The entering upon and taking possession of sajd property, the
collection of such TEnts, issues ang profits, or the proceeds of fite and orhey
i licies or ion or awards for any raking or damage of the
Pproperty, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
Pursuant to such notice.

2. Upon defauls by grintor in Payment of any indebrcdne:s secured
hereby or in his performance of any agreement hereunder, the beneficiary may:
declare ayy sums secured hereby ilnm?dinlely due and payable. In syep an
event the benelicinry at his election May proceed to foreclose this trust deed
i i irect the trustee to foreclose this trust deed by

tter event the beneliciary or the trustee shall
his written notice of delault and pjs election
the saig described real Property o satisfy the obligation secured
whereupon the trustee shall jix the time and place of saje, £ive notice
as then required by law ang Proceed to foreciose this trust deed in
the manner provided in ORS 86.735 4o 86.795,

13, Alter the frustee has sommenced loreclosure by advertisement and
sale, and a¢ any time prior to 5 days belore the date the trustee conducts the
sale, the £rantor or any oth 20 privileged by ORS 86.753
the detault or delaults, i i
sums secured b
entire amoyunt dy
not then be due
being cured
obligation or
defaults, ¢
and expenses
together with

law.

14. Otherwise, the sale shajl pe pheq on the date and a

place designateqd in th, notice of sale or rhe 4, i
€ postponed as provided by law, The trustee
H in separate barcels and shail
the highest bidder ‘tor cash, papable
! deliver 1o the furcbaser its deed in torm

but without

he recitals in’ the d
fruthfulness ¢

the grantor and bem-liciary,

may sell said Property ejther
sell the parcel or parcels at
at the time of sale. Trustee
as required by Jaw conveying
nt or w. ’ s i

excluding the fruste,
may purchase at the sale,

15, When trustee selly Dursuant (o ¢he Powers provided herein, trustee
ahall apply the proceeds af sale to pPayment of (1) the cxpenses of sale, in.
cluding the Compensation of the trusree and 2 reasonable charge by trusfee's
attorney, (2} to the obligation sectured by the trusy deed, ¢3) ia an persons
Aaving recordsd Jiens subsequent to the interest of the frustee in the truse

eed as their interests may appear in the urder of their priority sng (4) the
surplus, §t any, (o the &rantor or o his successor in interesy entitled to such
surplys,

16, Btnelicn‘.lry

Ny trustee

may from
named herein
pointmenl,

time to time Appoint a successor or succes-
or to any SUCCEsSOr frustee appointed here-
and withoue conveyance (o

tment
brnrlicinr‘v.
counties in
ppointment
17, Trustee acce,
acknowledged s mad,
obligated 1o notify
frust or of any
shall be » pa

Y Of trustee
8 is brought by trustee.




The grantor ooveﬁém‘s and agrees to‘: and thhthe 1beneficiar'y and those»clai‘miﬁg undei_hiér, théi he is Jay
fully seized in fes simpls of said described real "Property and. has 5 valid, Unencumperey. title thereto... .

and that he wipp warrant and foreye, defend the same againss all persons whomsoever,

o

v SO
e

neli;. of and binds ayy Parties hereta, their heirs, legatees, dew'sees, administrators, executors,

he term beneliciary shajl} mean the holder and owney, including Pledgee, of the <ontrace
as a benehc:'nry herein, In Construing this deed ang Whenever the confext so requires, the Mmasculine
s and the singular number includes the plura;,

- N’Gﬂm NO
"ot epplicable; if
23 such werd iy defined |
Mﬁd.wy Must comply wih the Act cncf‘logulamm by making required
ﬂu"“ml; for thiy Porpose yie Shvcns-an Form Ngo. 1319, o equivaleny,
It omplionce wish the Act i3 nep required, disregarg this notice,
LY s 0’;1"’."&}"

the: o the & .,

SR S
AR

STATE'GF SRk :
1598 Fegor,

f
i

s,

e
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STATE ofF OREGON,
\ County of TR

1 certify that the within instrumeny
ived for record on the

ss.

SPace REsSERVED

on
: fee/file /; fru-
LN PATTERSON and raye g cy ron . o ol File instra
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DESCRIPTION SHEET

PARCEL ).
A portion of Lot 7, Block 53, NICHOoLs ADDITION, to the City of Klamath

FPalls, aore particularly describeq as follows:

Beginning at a point op the No
Addition to the City of Klamat
the most Northe

Parallel wjep

said Block:

squthwesterl

Tenth s

PARCEL 2.

A portion of Lot s, Bl
Falls, more particulatly desc

recorded pe
Klamath Cou

STATE OF OREGON: COUNTY OF KLAMATH: ss.

degwf§mda:mmmucﬁ Mountainp Title Company t
of __July ———— A.D, 1987 0 ~2:20 Oclock ___ P np - and d : i
of ———Hortgage, s —— on Page —=1995 ‘
Evel B s g é %\
FEE $13.00 B yn Biehn ounty Clerk




