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}t'(- THIS TRUST DEED, made this 1st day of fuly , 19..87. ,'bétwéen

LUZELENA TEMA oo

as Grantor, ... WILLIAM M. GANOMNG

‘as Trustee; and

oo CHARLES.. W o McGILLIVRAY..and..ALICE. I.. McGILLLIVRAY.

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power
_.Klamath _ _ County, Oregon, described as: :

of sale, the propérty

YNorth % of Lots 1 and 2, Block 215, Mills Second Addition to the S e
City of Klamath Falls, according to the office plat thereof on
file in the office:of the County Cletrk of Klamath County,: Oregon.

'y y
her

tugecher with 2l and singular the

s and appurtenances and all other rights thereunto belonging or in anywise

now or herealter appertaining, and the rents, issues and prolits thereof and all lixtures now or hereafter attached to or used in connec-

traer with sand real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

TWENTY TEOUSAND and %0/100

s of

nat sourwer paid. o be due and payable . ... ...

. e .Dollars,
nate of even date herewith, payable to bencticiary or order and made by grantor, the final payment of princi

Caduly e, 892007

with interest thereon according to the terms of & promissory

pal and interest hereol, it

The Zate of marturity of the debt secured- by ~i}u’s instrament is the date, stated above, on which the tinal installment of said note

Becurres dwe arxd pavable. In the event the within described property,
grantor without first having obtained the written consent or approval of the beneficiary,
them. at the bereliciary’s option, all obligation® secured by this instrument,

sabf, cunvesed, avsigned or alienated by the

Berein, shall become inwnediately due and payable.

or any part thereof, or any interest therein is sold, agreed to be

irrespective of the maturity dates expressed therein, or

The chave diescribed recl property is not currently wsed for agricultural, timber or grazing purposes.

Ta protect the necurity of this trust deed, grantor agrees:

I To peotect, preverve and maintain said property in good condition
ared repair; mof Fy remove or demolish any building or improvement thereon;
et 03 commait or peraet any waste of ssid property. lik

k ike

(a) consent to the making of any map or plat of said property; (b) join in
granting any easement or creating any restriction thereon: (c) join in any
subordination or other “agreement allecting this deed or the lien or charfde
thereof; (d) reconvey, without warranty, all or any part of the property. The

2. Ta complets o restare geomrptly and in good and wi
aanner any Suiding or wepecvernent which may be constructed, damaged or
dertray ed 1deross. ard pay » hem due all costs incurred therefor.

3. T commpdy mah ail laws, d; regulat cav condi-
taarve amd revtraticms atiecling said property; il the beneficiary so requests, 1o
A e avecritind wa b Lamancend W ¥ to the Unil Ci -
craf Conlw am tha bemwiasery smay reguare and to pay foe filing same in the
seaper pulthe atfxe we oliwes, o3 well ad the cost of all lien searches made
By bLhng atixers of sewrihard Afemcres &% TRy be deemed desirable by the
Betrelarsary L.

£ ‘ . -
mow or daresiter erected om the sad premives afainst loss or
arnd ek atder Kasseds an the beveixcsary may from time
an accuntt Mot less than §
aunpanms soorptable b3 ke Deruwficincs s payable to the latter; njl

dama, "
Tequire, in
., wrilten an

& in any r 'y may be described as the ‘‘person or persons
legally entitled thereto,”” and the recitals therein of any matters or facts shall
be conclusive proof of the truthfulness thereof. Trustee's fees lor any ot the
services mentioned in this paragraph shall be not less than §5.

10. Upon any delault by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy ol any security lor
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in ifs own name sue or otherwise collect the rents,
issuen and prolits, including those past due and unpaid, and apply the same,
less costs and expenses ol operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other

G ien b avvearwe rhall be dol to the benelsciary &% voon as i :
3 the gracetor skall Ll y reasom 1o procure any such insurance and to
duiiver nand o ke bermticiary at least fiftven days prior to the expira-

W oeincy of atwtance pasw OF herealter ;_:Inced on uidh buildings,

The
L —p 1
erilectod aruler amy faw ir Sther inwirance polcy may be applied by beneli-
Crary wpar sy wwirtielnos wectwrd Sereby and in such order as beneliciary
may determuae, or M8 agbon of benelciscy 1he entire amount so collected, or
any part (Aevent, may be 7 o &rantor. 7] wcation or release shall
delaslt or notice of delaul i lidate any

Y

or

p or or awards for any taking or damage of the
property, and the application or release thereo! as aloresaid, shall not cure or
waive any delault or notice ol default hereunder or invalidate any act done
pursuant to such notice.

12. Upon delault by grantor in payment ol any indebtedness secured
hereby or in his perlormance of any agreement hercunder, the beneliciary may
declare all sums secured hereby inmediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneficiary or the trustee shall
execute and cause to be recorded his written notice of default and his election
to sell the said described real property to satisfy the obligation secured
hereby whereupon the trustee shall lix the time and place of sale, give notice
thereol as then required by law and proceed 1o foreclose this trust deed in
provided in ORS 86.735 to 86.795.

wct dore p B wach norxe. ) .
5. T heep sand preweses free irom construction Lens , suthttpagpetll
- POEPRAFT Y PRI "3
s P! o P e RO alher
s b it it e 4 L alia H s v’ the
iy y2Owit the grantor fal to make pay of any
tiens or other charges payable by grantor, either

By dipect pasent or By providing bnnli:ury4-ith funds with which to
ke woch paymvert, bemeficiary may, at its option, make payment thereol,
‘arnt the Amumont w0 nand, with interest at the rate set forth in the note secured
Retely, Prgethvrr wat the obiifatior described in paragraphs 6 and 7 of this
trust dend, shail be adied to snd beccune & part of the debt secured by this
frast Jond, waabat wasenr ol any rights arising from breach of any ol the
covenanis Serecd ami for sach peyrents, wih interest as aforesaid, the prop-
sty Rersuvietoce dewrsbed, av wefl as the grantor, shall be bound 1o the
saerre waterd (NAf they are Dourd tor the pay the ob berein
demcrdiad, amd a1l nuk payments shall be immediately due and payable with-
st rearkcr, sowd the oy et T h
resder all rares vecurnd Dy this trust deed immediately due and payable and
camsGitute @ hreack of thm trust deed. R R 5

8. To pay af cosfs, tees and expenses of this trust including the cost
of titte wwarch a3 wefl a8 ihe other costs and eapenses ol the trustee incurred
in enmmwcriim wak ar v enforcing This obligation and trustee’'s and attorney's
fers petisaily wwurved.

7. To appear i
ailwer thw veardy rifhen OF powers 5
proxeedaml ae whkich the benefuciary of (rustee may Appear,

and defend any action or proceeding purporting to
of beneliciary or trustee; and in any suit,
including

wwntioned in this paragraph T in all cases
tizwf By the trial court emd W the cvent of an appeal iram any judgoent or
deerew uf (e tral oot grantor turther afrees to pav guch sum -l.rhe ap-
peilare vuurt ohall adpadge reasonable as the beneficiary’s or trustee’s attor-
pey v Pres s sl appesl.
Ir i marually adreed that:
¥ Im the tventf thae any portion or all of said property shall be taken
winler the ridhe af eummmens downan o tion, beneliciary shall have the
prgas, i 6w elecTx B3 PeQuure Ihat ail or any portion of the monies pavable
an ererpensenon o wach rakand, which are in evcess of the amount required
e pay Al seswoalle Conls. g3 permes ancd attormey’s fees necessarily paid or
wncurrwd Bw  grancse an wmack  procecdmge. whail be pad to bencliciary and
applied By i€ 1o wpna amy teasonasble costy and e3pensen and attorney’s fees,
Bark or the frial i courts, ty paid or :r-currgd by bene-
fuswry 13 wch pr and the applied upon the indebtedness
sorrurad hersly; ami frantor sfrees. Bt its own expense, to take such actions
ahail be necessary in obtaining such comn-

Zap i Lal,

therect shall. at the option of the beneliciary,

13. After the trustee has commenced foreclosure by advertisement and

sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or detaults. It the default consists of a failure to pay, when due,
SUITIS  Secur by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such porfion as would
not then be due had no default occurred. Any other default that is capable of
being cured my be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the delault or
defaults, the person eflecting the cure shall pay to the beneliciury all costs
and expenses actually incurred in enforcing the obligation ol the trust deed
together with trustee’s and artorney’s lees not exceeding the amounts provided
by law."
. 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the_ time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the p!gperty so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthiulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment ol (1} the expenses of sale, in-
cluding the compensation of the frustee and a reasonable charge by trustee’s
attorney. (2) to the obligation setured by the trust deed, (3) 1o all persons
having recorded liens subsequent o the interest of the trustee in. the. trust
deed as their interests may appear in the order ol their prrosiry and (4) the
surplus, if any. to the grantor or to his successor in interest entitled to such
surplus.

16. Beneliciary may from time to time appoinf 3 SucCessor or succes-
sors to any trustes named herein or to any successor trustee appointed here-
under. Upon such appointment, and without conveyance (o the successor
trustee, the latter shall be vested with all title, powers and duties conlerred
upon any trustes herein named or appointed heteunder. Exch such appointment
and substitution shall be made by written instrument executed by beneliciary,
which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be conclusive proof ol proper appointment
of the successor trustee,

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notify any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which 4rantor, beneliciary or truster
shall be a parly unless such action or proceeding is brought by trustee.

MNOTE: The Trat Deed AJt provides thot rhe trustes hereunder must be either an attomney, who is an_octive member of the Oregon State Bar, a
Oregon or the United States, a fitle horized

ogents or bronches, the United States or any agency thereof, or an escrow agent

ar wavirgy g DN SERRSCNON herized 13 do business under the laws of
property of s pate, o3 wbsdanes, cf:ligtes,

bank, trust company
to insure title to real

licensed under ORS 696.505 to 696.58¢.
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‘Antor warranty

gainst all persons whomsoever.,
to additional terms attached hereto and incorporateq

reference,

that the Proceeds of the loan represented
prizarily for £rantor’s personal, family,, f
o -. 2 s 4 3

Purmesss
Tiis deed
fcrs, personal o

aascnly,

legatees, devisees,

Ider and

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

>
ry is o :n'dne.I}i]'ZéﬁLiE@TEéN;@lI&

STATE OF OREGON,
County of Klamath
Personally apreared the
Luz Elena-Tena
f““f"ai'“f/"

1L
K]

LART XY

(OFFICIAL
SEALY

¥ Public for VOregc.'lm

A{r;unmn&ﬁanexuheu /CC/C;(2/<;:7

above named

STATE OF OREGON, County of...

duly sworn, did say thas the former iy the
president ang that the latter is the. .. .

3

is the

frument wasg signed and

authority of its board of directors;
i to be jts voluntary act

(OFFICIAL

Notary Puiic i Oregon ™7
SEAL)

My commission expires:

70:

REQUEST FOR Fuyp RECONVEYANCE
Te be wsed only when obligations hove been Ppaid,

i, Trustee

The andersigred iz the legal owner and holder ot aly indebtedness secured by-
trust deed Aave Been tulty peid and satistied. You hereby are directed, on payment

srd truse deed or

sursaant 1o statute, to cance! alj
Barawith fofether with said trust deed ) and 1o reconvey, withoyut warranty,

evidences of indebtednass secu,
10 the parties

wers row Kald By riou under the sare. Mail feconveyance and documents ¢o

DATED:

mn..m}

uvang wigax A Pum e,

meauy ‘
AFTER RECORDING RETURN TO

Y §

thin instrument
d for recopd on the
M., and recorded
SPACE RESERVED
FOR
RECORDER'S use




TRUST DEED Ji:z()()
ADDITIONAL TERMS 3

The following additional terms are added to and incorporated in that certain
Trust Deed dated July 1, 1987 wherein ELENA TENA is Grantor and CHARLES W.
McGILLIVRAY and ALICE I. McGILLIVRAY are Beneficiaries.

Beneficiaries shall pay all real property taxes and assessments assessed
against the subject property before the same become delinquent.

Beneficiaries shall pay the premiums required to maintain insurance on the
buildings now or hereafter erected on the subject property against loss or damage by
fire or such other hazards, as the Beneficiaries may from time to time deem, in
their sole discretion, appropriate in an amount not less than the full insurable
value of the property as determined by the underwriter or its agent. Said policies
shall name the Beneficiaries as the primary insured and the Grantor as a secondary
insured. Any proceeds of said policies shall be payable to the Beneficiaries.
Grantor may, at her sole expense, obtain such other insurance as she deems
appropriate.

Upon payment of said taxes and insurance premiums by the Beneficiaries, the
amount of such insurance premiums and real property taxes shall be added to the
principal balance of the Note secured hereby and shall thereafter earn interest at
the rate set forth in said Note.

If during any calendar year the sum of the insurance premiums and real property
taxes which accrue and are paid by Beneficiaries during said year exceed the sum of
$600, then, commencing with the installment payment due pursuant to the term of said
Note cn January 1 of the subsequent calendar year, the amount of the monthly
installment payments required by said note shall increase by an amount equal to
one~twelfth of the amount the sum of said insurance premiums and real property téxes

exceed the sum of $600.00.

Ad;fita ;f}gkléh. VZ:;:(L.

¥lensa’ Tena, Grantor

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Mountain Title Company the 8th day
of July AD,19_87 a 4:11 oclock ___P_M., and duly recorded in Vol. __M87 |

of ... Mortgages on Page 12007 .
Evelyn Biehn ounty Clir}(/ %/_
Byy ; é%"v. Ao, -

FEE $13.00




