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P40341 ASSUMPTION AGREEMENT _
Loan Numbar £
DATE: June 3, 1987
PARTIES: Ronald S. Berton

'BUYER

Bradley Alan Rhoades and Deborah Renee Rhoades, husband and wife

SELLER
Thae State of Oragon By And Through The Director Of Veterans’ Affairs LENDER
o ' ‘
Until 2 change is raquestect, all tax statements are to be sentto:  Department of Veterans® Affairs “-
~™ Attn: Tax Section .
et 700 Summer Street, N.E. = -
€. . Salem, Oregon 97310-1201
THE PARTIES STATE THAT: )
T 1 Salter cwes Lander the dabt shown by:
ek S
E‘-,g {a) A ncta in the sum ot § 40,280.00 dateg _June 13 19 80 which note is secured by a mor!gag_e'qf the same
?m; date, arxd recorced in tha otfice of the county recording officer of _Klamath : county, bregon. in Volum_%&m M—BO__
- : : S Y o P i~
Page 10938 ~_on_-_June 13 - 1980 - >
{3} Ancte inthe sumaol 8 ] datad : o 19 which note is secured by a Trust Deed of the same
cate and recerded in e fice of the county recording officer of : couﬁty. Oregon, in Volume/Reel/Book
t on__ s a 19, . ,
() A ncte in the sum of § dated 19 which note is sqcuié;i by a Security Agresment of
() and further shown by - - SO

iy s agrewmant the tems mentoned in (a), (b, (c), and (d) will be called “security documgnt" from hére on.

2 Suiler has sokt and ceaveyed (o is about to sell and convey) to Buyer, all, or a portion, of the property described in the security document. Both
Seiler and Buyer Nave asked Lender to release Seller from further fiability under or on account of the security document. The property being sold by
Mrmmmw&wxbsmﬁaiydesam;stabwsz - ST e T

Lot 17, Block 8, PLEASANT VIEW TRACTS, in the County of Klamath,

State of Oregon, EXCEPTING THEREFROM the North 75 feet thereof.

FOR THE REASONS SET FOATH ABOVE. AND IN CONSIDERATION OF THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND
BUYER AGREE AS FOLLOWS: . -

SECTION .  UNPAID BALANCE OF SECURED OBLIGATION
The unpaict Batance cn the lcan Deng assumedis$.___ 38, 081,01 ~ asof May 29 1§81

SECTION 2.  RELEASE FROM [LIABILITY
Sallar is hersby reieased from further kabity under or on account of the security document.

SECTION 3. ASSUMPTION OF LIABILITY

Except as specficsily changed by this Agreement, Buyer agrees to pay the debt shown by the security document. Buyer agrees to perform all of the
% cbiigutons proviced in e sacurity document that were to be performed by Seller when the security document was executed. Buyer agrees to perform
- MOas oLAGATCND AL T time, N the Manner, and in all respects as are provided in the security document. Buyer agrees to be bound by all of the terms of
JUCH: sacurity document. ’

408.M/(T 85} (tumble)




SECTION & mwmramnm«s ‘ RS
Tha interast rata is i (irsicate whe i e 8. D9 percent por annum, If this is a variable interestrate
\can, the Lander 3t periodically crangs the interest rate by ik jve _Changes in the interest rate will change the payment on the loan.
The initial principat and Intarest payments o0 B9 1osn are $. 324 ——— +0 be paid monthly. (The payment will change if interest rate is
vmabhlmsmhmsxmnw)\ : BRI - R

The paymants on the loan peing assumed by T3S agreement may be periodically adjusted by Lender 10 an amount that will Gauss the loan to b8 paid in
fult on the ue date ot

ot s loan s immediately gue and payable in qult, if atter July 20, 1983, there is a second sale of other transfer of alior
E 8 , transier of sale to the original porrower, the surviving Spouse. unremarried former Spouse, surviving
el oF S eligible for a foan under ORS 407.010t0 407.210 and Articie Xi-A of the Oregon Constitution
doas not countas a ovisions ot this paragraph. ‘ S

o+ Thistaw has Sty 1. 1887 Ay sransfer of a property between July 3, 1985, and July 1.1 @87, will not be counted as a transfer
wderne 19837 ~ taw, However, ransiers that occurred petween Juty 20. 1983, and July 2, 1985, may become due on sale with the next
tranater afer Juiy . . .

SECTIOH S, INTERPRET. ATION

\n this agraement. e LOGUIAT prrber includes the ptural and the plural number includes the singutar. if this agresment is executed by more than oné
parsan, firm, of corporaton 3% Buyer, 1he obligatons of sach such person, firm. or corporation shall be joint and several.

SECTIONT. UI‘ITAnONS

To the tull extant parotted ty kaw. Buyes waives the rightto plead any statute of limitations as @ detense toany obligations and demands gecured by oF
mentioned in the cocurmert. .

COUNTY OF
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COUNTY OF

DIRECTQR OF VETERANS' AFEAIRS - Lender

L

STATECF CREGOM

June 3
COUNTY OF

P - e curt R.
and, oG Gufy sworm, Gid $3Y hathe (she)is guthorized tO signthe toregoing instrumenton beh
mmmxmwwww : L

STATE OF OREGON. Belore me: -
County of K

My Commission Expires: 3/16/9
File foe recond at requett of:

Aspen Title Compad AF_Tt::H S\GNINGIRECORD\NG.RETURNTO:

aa this _9th o Depggéggl;?‘ 9?,4‘,",&‘?&5}“\‘\“5’ AFFAIRS

at 343 e e N VETERARNS CUILDING

in Vol _M87_—— 2 . ‘ LT 700 Summer St NE it

Evely® » Salem, Oregon 97310-1201 o
By Z. . :

Fee. $9 .00




