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DEED OF TRUST

THISDEED OF TRUST “Security [
87 The grantor is F:e& Deli 1;,

‘AKLA‘\!ATH.F.IRSI_&DERAL.SAWMG.S.ANQ.LQ ;

under the liwsof ._the United States .

.5.46,.uain“Scxeat:...Kla::-azh‘.i‘alls...Dregon....9.7.601

Borrower owes Lender the principal sum of .One. Bundred. Forty Five Thousand and mo/i 00=

ateg oh CTTIEEITIIOERS TR Dollars (U.S, $.145,000.00... --..)- This debt is evidenced by Borrower's note

dated the same date as this Security Instrument (*Note™), which provides for monthly payments, with the full debt, if not

paid earfier, due and pavable on Fs—— 15 - ) 2017 This Security Instrument

wecures to Lender: (a) the repayment of the deb renewals, extensions and

modifications; (b) the

Sexurity Instrument;

the Nate. For this p er i : i power of sale, the following

described property located in Klamath County, Oregon:
*(d) The repayzent of any future advances, with interest thereon, made to Borrower
by Lender pursuant to the paragraph below ("Future Advances") .

FUTURE ADVANCES, Upon request of Borrower, Lender, at Lender's option prior to
full reconveyance of the Property by Trustee to Borrower, may make Future Advances
to Borrower. Such Future Advances, with interest thereon, shall be secured by

rust when evidenced by promissory notes Stating that saig notes are

secured hereby.

FARCEL 1t That part of the SUINE} 1ying Southerly of Spragua River 1n
10, 35 South, Razge 9 EZast of the Willenetce
Naridisn, h:hszye!nn-:h. State of Oregon.

PRRECTL, 2: mmun.szin&ozs-eunm.
Range 9 Lagt of the Villemette Meridian lying Southerly of the
cantar thread of Sprague Rivar, in the County of Klamath,.
State of Oregon.

Wote: A Perpetual non-exclusive @asemant upon, over and along a right of
way 30 fest in width over and across the NiSr} of Section 10, Towvnship 3§
South, lange 9 EZast of the Villems in the County of Klamath,
State of Oregon, being side of the centerline of che road,
&85 contained in Easement Agreesent, recorded July 12, 1978 in Book M-78
&C pags 14993,

ruzaing terly and Westerly direction across the resl
proparty mora fully described a8:, The WiNWISWl, Section 11, Township 35
South, Range 9 Fast of the Willsmette Meridian, in the County of Klamath,
State of Oregon, as ined in ¢ z ded January 9, 1981 1n
Book M-81 sz page 368,

as Pasterly and Southerly boundary of
the real PIoperty mors fully descrided as: A portion of the East half
of the Northwese querter of the Southwest quarter of Section 11, Towaship
ubm.lnp!ln:oluuiuhutu + in the County of
n.n.snue!mm.u d in 1 a3 Yy 9
1331 13 Boek %-81 ac page 365.

Qo ,-Ehiloquin

{Street)

»97624..-‘ (“Pro Address”);
e CTooe} perty

TOGETHER WiTH all the improvements now or hereafter erected on the property, and all casements, rights,
APPUriendnees, rents, royalties, mineral, il and gas rights and profits, water rights and stock and al) fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Ajl of the
forcgoing is referred 1o in this Security Instrument as the “Property.”

Borrower Cov
andiconvey the Property
and will defend generally

THIS SECURITY
limited variations by juni
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (**Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
feaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
lhasis of current data and reascnable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency fincluding Lender if Lender is such an dnstitution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree i wiriting that interest shall be paid on the Funds. Unless an agreement is made or applicable law
rrequires interest to be pasd, Lender shall not be requiired to pay Borrower any interest or earnings on the Funds. Lender
nhall give to: Berrower, without charze, an snnual accounting of the Funds showing credits and debits to the Funds and the
purpose foe which each ddedit to the Funds was made. The Funds are pledged as additional security for the sums secured by
tthis Security Instrument.

I the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the oerow tems, shallexceed the amount required 1o pay the escrow items when due, the excess shall be,
ut Borrower™s opuon, ather promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
nmount of the Funds kelhd ke Lerder 13 ot suficient to pay the escrow items when due, Borrower shall pay to Lender any
AOUnE necesary 0 male spihe w:fm"y in one or more payments as required by Lender.

Epen ;:aync'mx wn full of 2l sums secured by this Security Instrument, Lender shall promptly refund to Borrower
nay Funds lw t by Lamdier. I under paragraph 19 the Propcny is sold or acquired by Lender, Lender shall apply, no later
fthan smmediaely prase 1o the wile of the Property or its acquisition by Lander, any Funds held by Lender at the time of
u;spliu::zmm 43 credil agarend the swms secured by this Secunity Instrument.

3. Application of Paymenis.  Usless applicable law provides otherwise, all payments received by Lender under
parzgraphs Tacd I ihallide appled. Sru, 1o fate charges due under the Note; second, to prepayment charges due under the
INute; third, to umounts payaite wader paragraph 2; fourth, 10 interest duc; and last, to principal due.

& Charges Liews.  Boeroser shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property whoh may sloam pooes over thx:t Secuinty Instrument, and leaschold payments or ground rents, if any.
Borrawer shall pay tiew abligations in the manaer provided in paragraph 2, or if not paid in that manner, Borrower shall
ray them on time Srectly t the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
1 B i vander tha parsgrigh I Borrower trakes these pavments directly, Borrower shall promptly furnish to Lender
ireceipts cvademany the pavinests

Bormawey shadi prowgely discharge any hen which has priority over this Security Instrument unless Borrower: (a)
ngreesm et g B W payment of the obligatson secured by the lien in a manner acceptable to Lender; (b) contests in good
iy 1e Tars By, of Jefonds agammsl enforcemnent of the lien in, legal proceedings which in the Lender’s opinion operate to
jpeevens the anivorcenvend of the es or forfeture of zny part of the Property; or (c) secures from the holder of the lien an
pgreemunt wansiactors by Lender subonfinsting the lien to this Security Instrument. If Lender determines that any part of
e Property o sebwer= o & Do owduch may atzain prionty over this Security Instrument, Lender may give Borrower a
matree whentifying the sen Borrower vhal] wazxdy the lien or take one or more of the actions set forth above within 10 days
uf 1he pving of avnue

5. Hoaard losmrence.  Borrowey shall keep the improvements now cxisting or hereafter erected on the Property
insured sgams Sy e S arards echuded witbun the term “cxtended coverage™ and any other hazards for which Lender
reguires wsaaove. Do eosarases 1hall be masntzmed in the amounts and for the periods that Lender requires. The
isuranee SwTier grovsing the mssrence shall e chowen by Borrower subject to Lender’s approval which shall not be
nureancaaitly withhedt

Al wsarance polionrs and remewals shall be mccpxabic 1o Lender and shall include a standard mortgage clause.
[.cmh:f duall have the oyt o l‘rm the ;ﬂ\?ulw.tiﬁ 53 rencwals. If Lender requires, Borrower shall promptly give to Lender
I pevatpes off pand previses asd resesal notices. In the event of Joss, Borrower shall give prompt notice to the insurance
ey and Emdm‘ Lemuter muay make provf of loss of not made promptly by Borrower.

CUnims Lender and Borromer coherwise sgrec in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, of the restorstaon of repair 1s economically feasible and Lender's security is not lessened. If the
NS OF ST T 0T U Zly feasibie or lender's security would be lessened, the insurance proceeds shall be
npplied o e swnrs aeuend By sty 1ostrument, whether or not then due, with any excess paid to Borrower. If
Borpswer abandons £ Property, or does bot answer within 30 days a notice from Lender that the insurance carrier has
wilerad e vetehe 2 oo, then Lemder sy cofloct the imsuraace proceeds. Lender may use the proceeds to repair or restore
the Property or to pay summs secared by this Secersty Instrument, whether or not then due. The 30-day period will begin
when: the nate is grees

Unless Lender #0:d Borroser atherwise zgree in writing, any application of proceeds to principal shall not extend or
postpone the due datie of the monttds pasmmerts referved 10 in paragraphs 1 and 2 or change the amount of the payments. If
wmder paragraph 1% the Property n sogered by Lendier, Borrower™s right to any insurance policies and proceeds resulting
fram damuge 1o the PropesTs price 10 the soguesizion shall pass to Lender to the extent of the sums secured by this Security
[nstrument snmediacedy proe i the sogominos.

&, Prewrvation snd Maintessace of Property; Lesseholds.  Borrower shall not destroy, damage or substantially
changs the Property, alkow the Property llo deteniorate or commit waste. If this Security Instrument is on a leasehoid,
Barrower dus] comyple wieh the provisions of the lease, 2nd if Borrower acquires fee title to the Property, the leasehold and
fee tathe shall not nterge unless Lemder agroes 10 the merger in wriling.

7. Protection of Lemder’s Rights ia the Property; Mortgage Insurance.  If Borrower fails to perform the
cuvenants amd agreemengs contaed my thas Secunty Instrument, or there is a legal proceeding that may significantly affect
Lender's ryghts w the Propeety un® as o proceedmyg in bankruptcy, probate, for condemnation or to enforce laws or
regubiatnons ) then Lemder auay S0 s pay for whatover is novessary 1o protect the value of the Property and Lender's rights
in the Propersy. Lemder’s sothons may amclode paying any sums secured by a lien which has priority over this Security
[nstrament, appeaning o court, payig reasonable stloroeys’ fees and entering on the Property to make repairs. Although
Lender mury take activnr smder thas paragraph 7, Lender does not have to do so.

Any amounts dinbussed by Eender under this paragraph 7 shall become additional debt of Borrower secured by this
Secunity Lnstrument. Uvilipss Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from
the date of mBurerznt at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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If Lender required merigape insurance 5s a condition of making the loan secured by this Security Ifstrument,
Borrawer shall pay the pramigms reguired to maintaia the insurance in effect until such time as the requirement for the-
HMGIAnCe ermunaces w aceordance with Borrower's and Lender’s written agreement or applicable law. S

3. Inspectivm.  Lemder or ity agent may make reasonable entries upon and inspections of the Property.- Lender
shall grve Boreomwer morae ar the times of or prior 1o an inspection specifying reasonable cause for the inspection. o

3. Condemvastica. The proceeds of &ny award or claim for damages, direct or consequential, in connection with
any condemmanos e othier taking of any part of the Property, or for conveyance in lien of condemnation, are hereby
assegrund and sBall v pand to Lender, :

T the event of 2 teta? 1abing of the Property. the proceeds shall,be applied to the sums secured by this Security
Instrument, whesher or ot ther due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower amd Lemder seherwne agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mod plaest by the following fraction: (a) the total amount of the sums secured immediately
befors the taking, dovaded by /By the fanr market vilue of the Property immediately before the taking. Any balance shall be
pand o Borrowey

12 the Propesty = abamdoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make am anard o werle & clans fo damages. Borrower fails 10 respond to Lender within 30 days after the date the notice is
given, Lemder wanthorred to codinst and arpdy the procecds, atits option, cither to restoration or repair of the Property or
t the sunts sevurnd Iy this Sevurrs dnstrument, whether or not then due.

Untlins Eemader s Borrow ey ctherwse agree i writing, any application of proceeds to principal shall not extend or
postpone e due Jate of s mowttly payments referred toin paragraphs 1 and 2 or change the amount of such payments.

T Beerawrr Not Keleased; Forbearsnce By Lender Not a Waiver. Extension of the time for payment or
moeditfcaran of smrtennien of the sums secured by this Security Instrument granted by Lender to any successor in
wmtersst of Borrowar skail act eperate o release the iahility of the original Borrower or Borrower's successors in interest,
Lomder shall sot be regursd to commence proceedings agzinst any successor in interest or refuse 1o extend time for
payment or athers sy maddy smoenization of the sums secured by this Security Instrument by reason of any demand made
by the ortpead Borromer or Berroeer’s suocessors in interest. Any forbearance by Lender in exercising any right or remedy
shall nerbe & wasier of or pre hade the etorome of sy right or remedy.

18 Swcvesnors and Assigrs Bousd; Joint and Several Liability; Co-signers. The covenants and agreements of
this Secuery Bastrumient ohalh 2amd and benefs the successons and assigns of Lender and Borrower, subject to the provisions
of pueaygraph |7 Berroeer's cosenangs and #greements shall be joint and several. Any Borrower who co-signs this Security
Instrumene but does po? stecuse the Note: {2} 18 co-signing this Security Instrument only to mortgage, grant and convey
that Bormower™s unarent m i Property under the terms of this Security Instrument; (b) is not personally obligated to pay
thue siam seguead By tiee Secuney fawcrwenens; and (¢} agrees that Lender and any other Borrower may agree to extend,
muhifly, forteas or maike soy accoenmotations wilh regard to the terms of this Security Instrument or the Note without
thar Borrower™s g

5 Lows Ceges. 1 the loam securad by this Security Instrument is subject to a law which sets maximum loan
chiteges, aod thar bew s Snally wuterpreted s that the interest or other loan charges collected or to be collected in
contection wily the bae excend the permitted Lmits, then: {a) any such loan charge shall be reduced by the amount
REUESNArY 50 redune the charge 1o the pormirted Limit; and (b) any sums already collected from Borrower which exceeded
permatted hanits wiil be rvfinded 1o Borrower, Lender may choose to make this refund by reducing the principal owed
under the Nete or by makomg 2 Srect rajment to Borrower. 1f a refund reduces principal, the reduction will be treated asa
partial prepacyment S ot ey prepuyment charge under the Note.

LY. Legisletine Afectisg Lemder's Rights.  If enactment or expiration of applicable laws has the effect of
remdesing any proveon of the Noge o this Secunty Instrument unenforceable according toits terms, Lender, at its option,
MAY regure amediane payeient wu ful] of alf sums secured by this Security Instrument and may invoke any remedies
permuttesd by pacagrap 19 I Lesdlier evercises this optios, Lender shall take the steps specified in the second paragraph of
pacagraph 17

I NSaticon.  Aay rotse o Borroser provided for in this Security Instrument shall be given by delivering it or by
manling i By fewd ol masd snless applcable law requires use of another method. The notice shall be directed to the
Property Addems or say orfer sdidress Bormomer tesigrates by notice 1o Lender. Any notice 1o Lender shall be given by
st clase mand to Lenthers adidress scated heress or any other address Lender designates by notice to Borrower. Any notice
provided e ay ths Securay Imvrument thall be decened 10 have been given to Borrower or Lender when given as provided
ut thus paragraph

N Governony Law; Severadility. 238 Secunity Instrument shall be governed by federal law and the law of the
juosdiction oy Wik the Proverty is locited. In the ovent that any provision or clause of this Security Instrument or the
Nate coniBers wirh applcable las, sack confict shall nog affect other provisions of this Security Instrument or the Note
whicl can e pvew oo wirbout she corficting prosision. To this end the provisions of this Security Instrument and the
Nate are dirclarnd o b wvaradie

Bacrswes's Copy,  Borroser shiall be givea one conformed copy of the Note and of this Security Instrument.

Tramslier of the Progerty or & Beseficial Interest in Borrower. If all or any part of the Property or any
mterest i it o soldioe frasstorred for if s beneficial interest in Borrower is sold or transferred and Borrower is not a natural
perion) withour Lemdier™s powce wrstten coenens, Lender a2y, al its option, require immediate payment in full of all sums
weured by thes Secusity fastruoments. However, this opuon shall not be exercised by Lender if exercise is prohibited by
fedderal T of the e of thas Secunity Instrument.

W Lender cnervines th cprana, Lender shall igrve Borrower notice of accelerzation. The notice shall provide a period
s e ess thaia 30 Gy, froms thie dare the motice is debiverad of mailed within which Borrower must pay all sums secured by
thes Sevuney Bastrwment 3 Bosrower fasl 1o pay these sums prior 1o the expiration of this periad, Lender may invoke any
reittendiey permited By s Sevunts Tnstrument w ithoot forther notice or demand on Borrower.

4, Borruwers Right to Refmstate.  If Bortower meets certain conditions, Borrower shall have the right to have
enforcement of o Sevuniss fasrrument dicontmued a2 any time prior to the earlier of: (a) 5 days (or such other period as
applicable haw muy spensdy for revsatemment) before sale of the Property pursuant to any power of sale contained in this
Securiey fnsersment, wr (%% entry of & pudgrment enfurcing this Security Instrument. Those conditions are that Borrower:
G} pays Famder i s whacly then woeld e due uader this Security Instrument and the Note had no acceleration
ceetrred, () cures amy Gefanlt of 2oy otber cevenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Sistrumend. awheding, bt not limsed o, reasonable attorneys’ fees; and (d) takes such action as Lender may
EANCHABY require B dsare that the hen of this Security Instrument, Lender's rights in the Property and Borrower’s
ubligation te pay the wwms secsred by s Security Instrument shall continue unchanged. Upon reinstatement by
Borrawer, e Secumsy Bastrumens and 1he obiigations secured hereby shall remain fully effective as if no acceleration had
oveurrat Hoseever, Ui right mo revestate shall not 2pply in the case of acceleraticn under paragraphs 13or 17.




Nowe Ui COVENANTS Borrower 2nd Lend

1%, Acceleratica: Remedies, Lender shall o i i i *
beeach of MY COVERIRE 3 Rfreement inthis Instrum i i ragraphs 13 and 17
. B i i (b) the action required to cure the
by which the default must be cured;
y result in acceleration of the sums
er inform Borrower of the right to
efault or any other
date specified in the notice, Lender
curity Instrument without further

aceurrence of an event
recorded in each coun
manner prescribed by
required b

bidder at

(a) to all expenses of the sale, including, but not
ured by this Security Instrument; and (¢) any excess

2. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
persom, by agent or by j g i i i take possession of and manage the
Property and ro collect the rents of the Property inc] uding those past due. Any rents collected by Lender or the receiver
ihall be applied first Lo payment of the costs of management of the Property and collection of rents, including, but pot
limited to, receivers fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrumens,

21 Recoaveyancn. Upon payment of al] Sums secured by this Security Instrument, Lender shall request Trustee to

ey the Propenty and shall surrender this Security Instrument and aj] notes evidencing debt secured by this Security
Instrument 1o Trustee. Truszee shall reconvey the Property without warranty and without charge to the Pperson or persons
begally entitled to i1, Such person or persons shall pay any recordation costs.

22, Sabstitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any
Trustee appointed hereunder. Without conveyance of the Property, the Successor trustee shall succeed to all the title,
powerand duties conferred upon Trustee herein and by applicable Jaw.

23. Useof Property. The Property is not currently used for agricultural, timber or grazing purposes.

23, Attorneyy’ Fees. As used in this Security Instrument and in the Note, “attorneys’ fees” shall include any
attomeys” fees awardad by an appellate court.

25. Riders to this Security Instrument, If one or more riders are executed by Borrower and reco
Instru

thix Security ment, the covenants and agreements of each such rider shall be incorporated into 4
supplement the covenants, znd agreements of thig Security Instrument as if the rider(s) were a p
Insteument, [Check applicable box(es)]

O Adjustable Rate Rider [J Condominium Rider [ 24 Family Rider

7 Graduated Payment Rider [ Planned Unit Development Rider
{7 Otherts) {specify)

BY SIGNING Berow, Borrower 2ccepts and agrees to the
Instrument and in any rider(sy executed by Borrower and recorded wj

(Seal)

—Borrower

dgment]

STATE OF 0“5‘;0“

SS:
CoUNTY OF ..  KLAMATH }

The foregoing instrument was acknowledged before me this. Julylo,]_ ———
by ....... Fred Del Prino and Charlo :

Rl KR R ety

tetty
LR R St P ......'........\‘g‘.'}'..“. .,.".’r.,,. e
. REREREY e
S A SRR
s Sea.

My Comunission erpires: A 'fé’

This instrument WS prepared by, |
Sy




STATE OF OREGON: COUNTY OF KLAMATH:
Filed for record

at request of Aspen Title Company the 10th
of __Jul AD.19 87 5 _8:53

—_—_l .0

day
—20th =
‘clock ___A M., ang duly recorded in Vol. M87 ,
of Mortgages on Page 12136

—2el36
Eve

§S.

FEE §21.00

lyn Biehn, County. Clerk -
By \&%ﬁ




