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DEED OF TRUST ANS ASSIGNMENT OF i 7 _pe ge_42482

e -
QATIE OF Tras DEED OF TRUSY ARD OF THE LOAN TRANSACTION ’9:" 'm‘:ﬂ:g ::g "':T::’?:"l::ﬂ"! ACCOUNT NUMBER
July 9, 1987 - 403034
BENEFICIARY GRANTOR({S):
(yRobin M. Turner Age: 30
TRANSAMERICA FINANCIAL SERVICES o
, 12) Aze
aconess: p.O. Box 1269 Mary J. Turner ?‘40
aTv: Klamath Falls, OR 97601 aopress: 2411 Pinegrove Rd
NAME OF TRUSTEE: Aspen Title & Escrow aTY: Klamath Falls, OR 97603

THIS DEED OF TRUST SECURES FUTURE ADVANCES
iy iﬂi‘ Need of Truif, (he amensgnead Crastor {38, of more than oac) for the purpose of securing the payment of a Promissory Note of even date in the
{pat sum of § 16 J 2 8 58 * b‘i- & o Bfm!kary numed above hereby grants, selis, conveys and warrants to Trusiee in trust, with power of sale,

Klamath .

pr

::xhq follawing dewnled progerty situated in the State of Oregon, County ol
[~ B

seé attached .
o~J

-
—— .

[ B

1ed thereon and heating, lighting, plumbing. gas, eleciric, ventilating, refrigerating and

":xt‘uu\hn with il Babhings and AEDrovemmenits mow oOF Berealier errt
for the purpose of this Deed of Trust, shal]l be deemed fixtures of the property above

airranditioning eguipment wwid 1 connection therewith, all of which,
described. ail of whih 1s v ferred to heresnaficr an (ke “premises™.

The abuve described real property is not current ty weed for agricultural, timber or Lrazing purposes.

TO HAVE AND TO HOLD waad tand amd premiiven, wath &I the nghts, prialeges and appurtenances thereto belonging to trustee and his he
administrstors, suceessors snd sssgns, wpoen the Uusis and for the uses and purposes {ollowing, and none ather,

s and profits off said premases, reserving the right to colleet and use the same with or without taking possession
ereunder, and duning continuance of such default authorizing Beneficiary to enter upon sind premises andfor to
collevt and enforve the same withowt regard to adequacy of any secunty for the indebledness hereby secured by any few ful means.

FOR THE PURPOSE QF SECURING: (1) Perfurmance »f each agrerment of Grantor contaned berein (2) Payment of the principal sum with interest thereon
RE e sgreed Bale IR acvordsrce with e srrrms and conditzons of the above mentioned Promissory Note executed by the Grantor in favor of the Beneficiary,
reference ta which is herelsy mades, uatd sad i 151l at or before metlunty, or as extended or rescheduled;: (3) Payment of any additional amounts, with interest
tiereon at the agredd rate, as may be hereafier ioaned by Benefwiary ta Grantor in connection with any renewal or refinancing. byt the Beneficiary shall not be
abligited to malir any adirteonst loanisy us any {14y The pay 1t of any money that may be advanced by the Beneficiary to Grantor or Lo third parties,
with interest thereon at the apreed rate, where any such advances are made lo protect the secunty or in accardance with the covenants of this Deed of Trust.

Al paymencs made 3y Graator(sy on the obd: steeuted by this Deed of Trust shall be applied in the following order:

FIRSTS To the payment of taxes and assessments that may be levied and assessed against said premises, insurance Premiums, re
and expenses agreed to Be pand by the Graatorts),

SECOND: To the payment of thre interest due on saic toan.

THIRD: T the payment of pancipal.
TG PROTECT THE SECURITY HEREOF. GRANTOR(S) COVENANTS AND AGREES: (1) to keep said premises insured in Beneficiary’s favor against fire
and such other cisualties ax the Beneficiary may specify, up tu the full value of all improvements fur the protection of Beneficiary in such manner, in such
amounts, and 1n such ¢Mpanes as Benefictary roay from fume to Lme spprove, and 10 keep the policies therefor, properly endorsed, on deposit with
Benefictary and that loss proceeds (Jess expenses of collection) shall, at Benefician'’s option, be applied on said indebtedness, whether due or not, or to the
restoration of sud imprmements. Such apphication by the Beneficiary shall not cause discontinuance of any proceedings to foreclose this Deed of Trust. In the
evitnt of Fareclosure, ail mghts of the Grantor in insurance policies then in force shall pass to the purchaser at the fareclosure sale. (2) To pay when due all taxes,
hens Gneluding any prior Trust Deeds or Mortzages) and assessmients that may accrue against the above described premises, or any part thereof, or upon the debt
secured hereby, smr upan e yaterest of Beaeficiary in saxd premises o in sa1d debt, and procure and deliver to Beneficiary ten (10) days before the day fixed by
law for the first interest of peaalty to accrue thereon. the offizial receipt of the propers ollicer showing payment of all such taxes and assessments. (3) In the

al sts spuon (whether electing to declate the whole indebtedness secured hereby due

event of default By Grantor(s) undey Paragraphs 1 or 2 above, Benefirary,
and cullectible or aot), may (a) effect the wnsurance above provided for «nd pay the reasonable premiums and charges therefor: (L) pay all said taxes, hens and

assessments without determining the vahdily thereof; and (¢} such disburwments shall be added to the unpaid balance of the obligation secured by this Deed of
Trust and shall bear interest fzom the date of payment «t the agreed rate. (4) To keep the buildings and other improvements now existing or hereafter erected in
good condition and repair, nol to commit or suffer any waste or any use of said premises contrary to restrictions of record or contrary to laws, ordinances or
requlations of the proper publc authonty, and to permit Beneficiacy to enter at all reasonable times for the purpose of inspecting the premises, to cumplete
within one hundred eighty days or restore prompily and in 2 good and workmanlike manner a2ny building which may be constructed, damaged or destroyed
thereon, and ta pay, when due, all claims for labor performed and materials furnished therefor. (5) That he will pay, promptly, the indebtedness secured hereby
in. full eumpliance with the terms of ssid Promissory Note and this Deed of Trust and that the time of payment of the indebtedness hereby secured. or of any
portion thereof, may be extended or renewed, and any portions of the premises herein described may, without notice, be released from the lien hereof, without
releasing ar affecting the personal iiabiity of any person for the payment of said indebtedness or the lien of this instrument upan the remainder of said premises
for the full amount of sxad incebledness then rernaining unpaid, and no change in the ownership of said premises shall release, reduce or otherwise affect any
such personal Bahility of the hen hereby created. (6) That he is scized of the premises in fee simple and has good and lawful right to convey the same; and that
he does hereby farever warrant and will {arever defend the Utle and possession thereof against the lawful claims of any and all persons whatsoever.

irs, erecutors,

Gruntur also assigns 1o Beneliciary all reats, ssu
of the premises. Junag continuance of defaait b

pairs, and all other charges

T 1S MUTUALLY AGREED THAT: (13 1f the sad Grantor(s) shall fail or neglect to pay instaliments un ssid Promissory Notr as the same may hereafter
hecame due. nr upon defkall i the performance of any agreement hereunder, of upon saie or other P ion of the premises by Grantor(s). or should any
sctian ue proceeding be Sled in any court to enforce any lien on, claim against or interest in the premises, then all sums owing by the Grantor(s) to the
Beneficiary under thes Deed of Trust or under the Promissory Note secured hereby shall immediately become due and payable at the option of the Beneficiary
ot the application of the Bemeficiary or assignes, or any other person who may be entitled to the monies due thereon. In the event of such default, Beneficiary
may execute ar cause Truster to exveules 3 written Notice of Default and of Election To Cause Said Property To Be 50ld to satisfy the obligations hereof, and
Trustee shall file such notce fot record in each county wherein said property or some part or parcel thereof is situated. Beaneficiary also shall deposit with
Trustee, the Prormussory Note and ail documents evidencing expenditures secured hereby, whereupon Trustee shall fix the time and place of sale and give notice

thereaf as required by faw.
(1) Whenever all or a portion of any obligation secured by this Trust Deed has become due by reason of a default of any part of that obligation, including taxes,
atsessments, premiums for insurance or advances made by a Beneficiary in accordance with the terms of the Trust Deed. the Grantor or his successor in interest
{1 the tnat property. or aay part of 11, any Beneficiary under a subardinate Trust Deed or any person having a subordinate lien or encumbrance of record on
the property. at any tume prioe to the ume and date set by the Trustee (or the Trustee’s sale if the power of sale theremn is to be exercised, may pay to the
Pleneliciary of Mus SuCCemor "m intrrest. respectively, the entire amount then due under the terms of the Trust Deed and the obligation secured thereby (in-
chuding ensts ansd exenses actoally incurred in enforaing the terun ol the vbligzations and Trusthe’s and Attorney's ives actually mncurred it allowed by law)
wther thin such portioa of the pracipsl a4 winld aol then be due had no default occutted, and thereby cure the default, After payment of this amount, all
proceedings had ar (nitieated] to farecine e Trust Deed shalf be dismised or di t 4. and the obligations and Trust Deed shall be reinstated and shall
remain in force the same as sl ao accebezsuion had oceurred,

(3} After the apse of uch time a3 may then be required by law folluwing the recordation of sai
hasing beers pven as then required by Law, Truster, without demand on Grantor(s), shall sell said
wid Notiee of Safe at public auclion fo the highest bidder, Uhe purchae price pavable in lawtul mo
eonducting the wie may. for &6y cause ke derms eapedrent, postpone the same from ume to time un
pastponement sbail be given by pablic declarsation thereo! by such persaon at the time and place last appointed for the salel provided, if the sale is Pttt {7
langer than one day beyond the day designatsd in the Notice of Sale, notice theregf shall be given in the same manner as the unginal Notice of Sate. Tzt
Ahall erecute and detiver to the purchaser its Dieed cotivering said property so sold, but without any covenant of warranty, eapress ur implied. The recitals in the
Derd of any matters or farts hall ke conclasve proof of the truthfulness thereo!, Any person, including Beneficiary, may bid at the sale. .

Truatew shall agply he procreds ol the wale tp pavment of (13 the cuits and expenses of exercising the power of sale and of the safe, including the payment of
the Trustee's and Attames’s fees. 23 toat of any enrdence o title procured in connection with such sale and revenue stanps on Trustee's Deed; (3) all athry
rums seeured Bereby: amd (A} the vemainder, if any. to the person of persons legally entitled thereto, oy the Trustee, in its discrrtion, may deposit the balanere of

such proveeds with the County Crerk of the County m whuch e sale took place - ‘g»fr‘ ’
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d Notice of Default, and Notice of Default and Notice of Sale
property on the date and at the time and place designatedan
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Pesoesding by law,
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1o the Purchiser at the aforesaid sale, in the event'such ﬁosseisiup has not
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RUEIFTION OF PROPERTY

Tard proweyty eiis vt In Viawath County, OUregon:

Tn BLIWE o) Section %, Township sth, Rampe 10 East of the
2 .
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ticularly described as
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