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Klamath Falls

. Oregen
Grantorgs):. TRITY. R and. Jane;_“&wsmx:m —

chcr{sxzmﬁ.&m&m;,&.mm I

Gieneficiary/("tecgec k Lm.;ed_sxatﬁilmiﬂml_aamh of Oregcfess:

Trustes: W —

Vi m 87, SEGEL ,3-,3315

<

Date: July 6, 1987

Address: 9390 Hwy 140

Klamath Falls, OR 97601

9390 Hwy. -
~“Klamath Falls, OR 97601

740_Main P,0. BOX 789

“OR 97601
~p.o.Box 347 '

__‘P_Q;:;l@'_\@»-QB‘lLZQ,B ——

_OR 9/6Y2%

Address:

ABQress:

1. GRANTCF DEED CF TRUST. Bysgmg beicw as Grantor, 1 srevocably grant, hargain, selt and convey to Trustee. in trust, with power of sale,
)

\ha fellowing propeny ocaed

See attached legal description

County, Stute of Oregom

and all Bakings and cener wnprovernenis ana hixtures now of 1ater iocated on it. 1 also hereby assign to Lender any existing and future leases

and rents from the property & assrional $ecuUnty tor Iihe dedt gescribed below. 1 agree that | will be legally pound by all the 1erms stated in this

Deed of Trust. The ahove gescrided real propety is not currently used for agricuttural, timber Of grazing purposes.

DEBT SECURED. Tris Deed of Trust and assignment of rents secures the following:

Q a. The paymert of e procpal, immerest, credit report tees, late charges, collection costs, attorneys' {ees (including any on appeals), and

sthar armounts owing wnder am(“ﬁo&e")wi:nan onginal princi
1887 signed by TerX:

1o Landar, on which U tast pryTend s GUR _ miy 10 . 19, 92

and uncer any extensicns and renewals of any fength.

B t. The paymert of 3% amounts that are payable 10 { endet at any time under a

dated and sgred DY

pal amount ot s

, dated
, (Borrower) and payable

. R gy

[
{Name ot Agveemsnl)
(“*Borrower"). The Credit Agreement is for a revolving fine

("' Credit Agreemenl")

o e
of cracit under winch Borrower may ootan ong of more loans from Lender on one or more occasions, the total outstanding balances of which

P,

may not at a7y time exceed $

. The ol outstanding balance owing under the Credit Agreement, if not sooner paid,

Yrus Deed of Trust secures the performance of the Credit Agreement, the payment of all loans

Agreement, the payment

of all interest, credit report feas, late charges. membership fees, attorneys’

other amounts that aré payable 10 Lender at any time under the Credit Agreement, and

&1 c. Trus Oeed of Tres®
segunty ct this Deed of Trust
the repaymant of any ke

arecn, made 10

syrms with interest thereon, advanced under 1his Deed of Trust 10 protect the
covenants and agreements under this Deed of Trust, This Deed of Trust also secures
Borrower unger this Deed of Trust.

The wterest rate, DIy e and balance Cue Lfider thé Note and under the Credit Agreement may be indexed, adjusted, renewed or renegotiated
iy accordance witl e tarens of the BaRe, she Credit Agroement and on account of any extensions and renewals of the Note and Credit Agreement.

INSURANCE, LIENS. AND UPKEEP.

29 lwallheephd insured by companies asceptable 10 you
with s anc el wsarance, fiood insurance il the property iS
tocated in any a7€3 whsch is, of nereatter will be designated 2

special rpod hazard aea. and extended Coverage insurance

__—__,___.__,__———m-——-—___"___,_,_—_—————-*
The policy amourt wik be enough 10 P3Y the entire amount
owiong on e osht securec By 1mis Deed of Trust 6F the insurable
valua of the prepeEny. whichever is 1S5 despite any
- of SiTEiar Provision in 1he polcy. The insurance
stancard KsS payable engorsemento o
oo Dl you Has 2 morigage of hen on the propernty. except the
[ ] ~Parmattnd Lren(si
&rgimm&g@&msswémmﬂ
___Associati

W .
| wall pay taxes and any gents that might become 2 nen on the
prapecty, and il keep 2 free of trust seeds, mongages and fiens,
anefumwsmdtmwméﬁed Liens just d 1
1 will 2250 keep e property i good congilion and repair and will
pravent the removal of any of the umprovements.
i arvy of these thrgs agreed to in this Section 3 are not done,
yers muky €0 rharm and 300 the cast 1o the hicte of Crednt Agree-
ey | wil pay e Cost of pour ang these whenever you ask,
i icerest af e fxad of tioanng rate charged under the Note
31 Agroermens, atnChever 18 egher. Even d you do these
mngsgmmwemdam-mbeade? it under Section 6,
and you mEy suE OS2 other nights you have for the detauht.

DUE-ON-SALE. tagree that you My, 3t your Option, geciare due and

=Enmmxwwmm0ﬂ6d1fruﬁdaﬁa;nypaﬂof

3 imerest in e property, 13 soid of tansterced. if

wmwaleikncmmaxyoumayuseany

under this Deed of Trust and applicadle

tave. || Koow That you IEY exercise your rights under this due-on-sale

proNvisen each tene alt of 3 part of the property. Of an interesy in

the property. is S0k O wansierred, whethet of nol you exgrcised your
rights on any previcus sehs oF transters.

5246530 588

5. PROTECTINGY OUR INTEREST. ! will do anything that may now of
\ater be necessary 10 perfect and preserve this Deed of Trust, and !
will pay alt recording tees and other tees and costs involved.

DEFAULT. itwillbe a defaull:

6.1 lfyoudont receive any payment on the debt secured by this Deed
of Trust when it is due:

&2 Hifailtokeepany agreement | have made in this Deed of Trust,
or there is a default under any security agreement, trust deed,
mortgage, of other security documents that secures any part of
the debt secured by {his Deed of Trust.

If any Co-Borrower, Grantor or | become insolvent or bankrupt;
1 { have given you a faise financial statement, of if 1 haven't told
you the truth about my financial situation, about the security, OF
about my use of the money.

It any creditor tries. by legal process. to take money from any
bank account, any Co-Borrower, Grantor of | may have, or tries,
by legal process. to take any other money of property | may then
have coming from you:

6.6 if any person tries or threatens 10 foreclose or deciare 2 forfeiture
on the property under any land sale contract; o to foreclose any
Permitted Lien of other lian on the property;

6.7 Wihereisany detault under any loase or sublease of the proper-
ty 10 which { arn a party of through which 1 derive any interast
in the property.

. YOUR RIGHTS AFTER DEFAULT. Atter a default you will have the
followsng nHghts and may use any one, or any combination of them,
a1 any hBme.
7.4 You may ceclare the enure secured debt immediately due and
payable al at once without notice.
7.2 Subjectioany fimitations imposed by applicable law, either before
or atter a salg of the property under a judicial {oreclosure, or before
a sale of the propenty by advertisernent and sale by the Trusteeo,
you may sue {or and recaover {rom Borrower all amounts remain-
ing under 1he Credit Agreement, under the Note, and under this
Deed of Trust.

7.3 You may forecioss this Deed of Trust under applicablqiaicg either
AR
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 judiciaty by suit in equity or nonjudicially by advertisement and 9. CHANGE OF ADDRESS. | will give you my new address in writing
sale. whenever | move. You may give me any notices by regular mail at
You may have ey rerts trom the propeny coliected and pay the the last address | have given you
meunt recened. aver anc anove Cosis of coliection and other OREGON LAW APPLIES. This Deed of Trust will be governed by
lawtul expansas, on the cedt secured by this Deeg of Trust. Oregon faw.
Twill be kable for alf reasonatie coliection Costs you incur, to the .
full extert alcwed by trw. if you foreciose this Deed of Trust erther - NAMES OF PARTIES. in this Deed of Trust 1" means Grantor(s), and
judiczaly by st in equity or nonyucicially by advenisement and “'you™ means Beneficiary/Lender.
sale. | will also be Kadie %or your reascnable attorneys’ fees in-
cluding any on appeal.
7.6 You may use any ciher nghts you have under the law, this Deed
of Trust, or cther agresments.

SATISFACTION COF DEED OF TRUST. When te secured debt is
completely paxt off and the Credt agreement 15 canceliod and ter.
unatec a3 o ary futune ioans, | uncerstandg that the Lenger wili re.
quest Trustes to recoeviry, without warranty, tha property to the per-
son legaflly enttied inereto. | will pay the Trusise a reasonadle fee for
preparation: and execution of the reconveyance instrument and § will
racord the reconveyancs at my expense.

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF OREGON

County of _Klamath

Pursonalty ppeared the adave ramed . _Texrry D. and Janet R. Sherrill
and ackrowtedGed e, foreqong Deed of Trusttobe ___a voluntary act.
LR SO N SN
Foa : 3

L Before me: W /( /é%' /
Y Tt - " Notary Pubkc for Oregon
: My commission expires: ,/_///27_4?2 .

1

-

REQUEST FOR RECONVEYANCE

The uncersigned i the holcer of the Nota aridfor Credit Agreement secured by this Deed of Trust. The entire obligation evidenced by the Note
andior the Credit Agreament. 1ogether with ali cther indebtedness secured by this Duwed of Trust, have been paid in full. You are herey directed
to cancel the Note ancior the Creds Agreement and this Deed of Trust. which are delivered héreby. and to reconvey, without warranty, all the
estate now Deid Dy you under e Deed of Trus: 10 the person or persons legally entitied. thereto.

Signaturs:

DEED OF TRUST THIS SPACE FOR RECORDER USE

Terry D. and Janet R. Sherrill

—U.S..National Bank of Qregon
—Bank of Corvallis

After recording. retum to:
U.S. Bank

P.O. Bax 789
Klamath Falls, OR 97601
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LEGAL, CESCRIPTION

TERRY D. & JANET R. SHERRILL U.S.NATIONAL BANK OF OREGON
DkESCRIPTION SHEET

All that portion of the NWl/4 swi/4 of Section 8, Township 39 South,
Range 10 gast ¢f the Willamette Meridian, Klamath County, Oregon,

Ying Scutherly of the Soutmerly right of Yay line of State Highway
140, as the Same is Presently locategd and constructed, ang Easterly of
the following describeg line:

Beginning At a point on the Souther}
Highway 1l4o, from which Point the 1/
Sections 5 and g8, Township 239 South,
Meridian, A0S North 32 degrees 03¢
thence Seuth 30 degrees 04 55
Scuth 531,59 feet, more or less,
NW1/4 swy/sa ©f Sectign g.

L3

STATE OF OREGON 1 COUNTY OF KLAMATH: 38,
Mountain Tirje Company the 10th day
245 -» and duly recorded in Vo, &\,

o of
Fnln&‘fm §c¢unﬁ at request of

of | AD.1 87 375 oclock _P__
of Hortgages on Page 12216 . .
Evelyn Biehn County Clerk /
FEE  $13.00 By il




