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O co ASSIGNMENT OF SELLERS INTEREST
Ung\gé?(N;\é BANK OF OREGON  unpER sare anp purchase AGREEMENT
KLAMATH FALLS, OR 97501 %
Steve 94{0&9
1. GRANT OF ASSIGNVENT: Steven E.VGelhardt and Judy C. Gelhardt
whose address is 2958 Hope Street, Klamath Falls, OR, 97603, hereby
assigns to United States Naticnal Bank of Oregon ("Bank"), whose address is
P.O. Box 789, 740 Main Street, Klamath Falls, OR 97601, all of Seller's right,
title, and interest in the following described Sale and Purchase Agreement
("Agreement*).

Purchaser Principal Owing
Steve RN

April 1, 1985 ~Stever B Gelhardt Gary J. Mueller $100,000.00
& Judy C. Gelhardt & Judy K. Mueller

2. INDEBTEDNESS: This assignment secures the payment of principal
and interest on, and the performance of (1) the following promissory notes executed
by Seller, or by the Dersons or entities named below as "Debtor":

Qriginal Principal Date Final Pmt
Nme of Debtor Date Amount Amcunt Owing is Due on Note

Steve ([ o8~
EfﬁgGelha.zdt 9/29/86 $11,120.55 $11,120.55 1/31/90
Gelhardt

(2} Any future loans Bank in its discretion may make to Seller or Debtor,

(3} Any sums Bank may pay, or costs Bank may incur, in discharging obligations

of the Seller or debtor under this Agreement, all costs of collecting the Notes

or other amoamnts owed, whether or not litigation is camenced, and attorneys fees

incurred in any litigation or appeal, including costs and fees incurred in

representing the interest of the Bank as a creditor i i

and (4} Al other activities and obligations of Se

i i whether direct or indirect, primary or secondary,
contingent, due or to become
ting or hereafter incurred. The foregoing

greement.

‘The foregoing interests, encumbrances, and rights are herein called "Permitted
Encumbrances®,

" Bank in its discretion may pay and/or discharge any encumbrances, and
~ Seller shall pay Bank on amounts disbursed for this together with
- interest at the highest lawful i

' Rssigment-}
 #¥ORE_RECORTED TO CORRECT NAMEeeves




{3) Seller shail
DPrevent waste of tha Property,

0 all things necessary to pre ions that would adversely
affect the valye of the Agreement as security; (4) if any Agreement requires the
jpurchaser to obtain seller's consent to a sale of the Property or other transfer
Of purchaser's R Seller, five days befare giving its consent, shall

the identity of the proposed transferee, ang shall withhold its

to a person who Seller hag reasonably determined, after adequate

creditworthy; and (5) Seller shal all in its power t

i he Pro =
Bank against fire -endefi"c‘&%]]_j;ge
W of the insurable
ie amount of the Indebtedness,
mmmm‘“
e _payable to Bank

Bank







-

ice, presentment, or demand, to declare the entire
Indebtedress inmediately due and payable.
(2) Wwith respect to all or any part of the Agreement, the right to foreclose by
judicial proceedings.
(3} The rights and remedies of a secured party under the Uniform Commercial Code,
as well as those stated herein. The Bank may without notice take possession of all
perscnal property not already in its possession and/or require Seller to assemble it
and turn it over to Bank at a reasonably convenient place designated by the Bank.
Althcugh the Bank may in its discreticn and without liability do so, the Bank shall
have no duty to take any action to preserve rights against any party to the Agreement,
to instruments, or to other ‘ in its possession, either before or

the date after which private sale may
Ce is reasonable notice, The Seller
k shall account for any surplus.

In exercising its rights and remedies, the Bank shall be free to sell or
- atherwise dispose of all or any part of the Agreement, separately or at once, and on
any termms. The Bank shall be entitled to purchase all or any portion of the Agreement
at any public sale.

If Seller and Debtor are not the same, Debtor's
t to those provisions that may affect Debtor.
This Assignment does not give Debtcr any interest in the Agreement.,

15, WAIVER, NOTICE AND OTMER COLLATERAL.

(1) A waiver by Bank of a breach of this Agreement shall not constitute a waiver

©f, ar prejudice the Bank's right to demand strict campliance with, that provision or

any other provision.

12) Seller waives presenument, demand, notice and protest with regard to any part of

the Indebtedness,.and consents to any exchange or any release of collateral pledged

by any person with respect to the Indebtedness. Bank may realize upon and apply any

collateral it may have with respect to the Indebtedness in any manner and in any order
- without affecting Bank's rights to realize upon and apply the proceeds of the

" Agreemant.,
~ 16. SPECIAL PROVISIONS. None

“USFATEUOF OREGON }
COUNTY OF KLAMATH
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Debtor's Signature (if Seller and Debtor are
not the same) )

:Fnledﬁor recond at request of ' i ,he f.f;]:;_; o
of __October AD.19_38 a_ 12:35 Gclock _P_ M., and duly recorded ifi, Vol. - - ¢
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'STATE OF OREGON: COUNTY OF KLAMATH: s

$17.00

-

Mountain Title Company the 10th day

857 o 3:45 oclock P M., and duly recorded in Vol. “@L_.
7
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