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e Sears Jet nUwm.
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Aend it is umderstood ami agreed betwern said partien that time is of the essence of this contract, and in case the buyer shall lail to make the payments

» requirad, or any [ Ty wichinn 20 days of the time limited therelosr, or 1ail to keep any agreement herein contained, then the seller at his

u ﬂtm shail Nave tha Xddowing n‘}:n {1} va declase thr contract null and void, (2) to declare the whole unpaid principal balance of said purchase price with

@ indererf (hersor af seww <hoe and payadble, ¢ }} to withdraw said deed and other documents from escrow and/or (4) to foreclose, this contract by suit in

mguity, amd in sny of mach cases, &F rights and interest created or then existing in favor of the buyer as against the seller hereunder shall utterly cease and de-

termiine ard the right 16 the postession of the premises above described and all other rights acquired by the buyer hereunder shall rev ert to and revest in said

seller withour any axt of re-entry, 6! m otber act of said seller to be performed and without any right of the buyer of return, recl or for

o of Lhe o of said property as absatutely, fully and perfectly as if this contract and such payments had never been made; and in

case olf nh delault &l paynvents mrrewfon made on ths contract are to be retained by and belong to said seller as the agreed and reasonable rent of said

premuses up Bdx Lhe Linve of wack detauit. And the said seller, m case of such delaulr, shall have the right immediately, or at any time thereafter, to enter upon

m; tand atovesant, witivcout any peocess of lzw, and tak P ion thereot, together with all the imp and appur thereon or thereto
bedonging.

Mo buyer furtler 447«- thait taslure by the selier &t any time to tequire periormance by the buyer of any provision hereot shall in no way alfect his
right Deveunder 1o etésece the e, rce shall ary warver by said selier ol any breach of any provision hereol be held to be a waiver of any succeeding breach
ol any wm-m«nauamdtuwmgmt

The true arnd acroal corssderntion pad jor this transler, stated im terms of dollars, is § . . . @However, the actual consideration consists
af or inchafes ather property or valwe given or promised which is Patt ©f UM conideration (indicate which).®

I cane wait i mctacn i amdituted 1o bareciose this contract or 1o entorce any provision hereof, the Iosmg party in said suit or action agrees to pay such
waTr an the trial onurt rmay adradpe reawasblie as attorney’s tees to be nllowed the prevailing party in said suit or action and if an appeal is taken from any
nadgment or decree of wxch sl ccut, the lowung party turther promises 10 pay such sum as the appellate court shall adjudge reasonable as the prevailing
By s attorney’s frex on qxh sppeal.

In comstruing t\os cortract, it is understood that the seller or the buyer rmay be more than one person or a corporatuon, that if the contex! so requires,
the sirgulsr promoun sMT Be faken to mean and irclude the plural, the masculine, the feminins and the neuter, and that generally all grammatical changes
shatl be made, ssounsed snd wvpiied ro muke the provisions hereol apply equally to corporations and to individuals.

This agreement da)7 bind and inure to the benelit of, as the circumstances may require, not only the immediate parties hereto but their respective
Reirs, exevialiors, admenesir sork, Persdnsl representatives, successars in interest and assigns as well.

IN WITNESS WHEREOQF, said parties have executed this instrument in triplicate; if either of the under-
signed is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto by its of-
ticery duly authorized thereunto by order of its board of drrector- é

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DE-
SCRIGED 1M THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND
USE LAWS ANG REGULATIONS. BEFORE SIGNING OR ACCEPTING
THIS INSTRUMENT. THE PERSON ACQUIRING FEE TITLE TO THE
PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR
COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.

the symbals 3, i ast opplicoble, sheuld be deleted. Ser ORS 93.030).

i anenared by a corporaren,
attix iorparate weail

{16 the signer of the citeve is & corporviion,
use the ferm of edinawledgment sppesite §

STATE OF OREGON, ) STATE OF OREGON,
). Klamath

County of ) County of .. ST
This instrument was acknowledged bdore me on T his instrument was acknowledged before meaon ... .
19 by 19 .by Verna Reed, David Reed,
as
of

. Q NN \.,\AA\Q\ \,\A»A\v .
Notary Public for Oregon Notary Public for Oregon
(SEAL)

(SEAL)

. . i Q
My comaussion evpires’ My commission expires: Apr1 11 ’ 1990

QRS 93.4315 (1) AH isstremects contracting to convey fee title 1o any real property, at a time more than 12 months from the date ‘that the instrument
s exxcuted sad the parties are boand, shall be acknoewledived, in the manner provided for acknowledgment of deeds, by the conveyor of -the title to be con-
veyml. Such instrucients, or a memocandum thereof, skall be rmrded by the conveyor not later than 15 days after the instrument is executed and the par-
tiea are dound thereby.

ORS #1.9343) Viclatien of 1ORS $3.635 is parishable, upon conviction, by a fine of not more than $100.

{DESCRIPTICN CONTINUED)

STATE OF OREGON: COUNTY OF KLAMATH:

Filed for record at request of the 10th day
of July AD.19_87 u 3:50  otclock M., and duly recorded in Vol. __M_S_Z____.,
of Deeds on Pagc 12226
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