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P77T= ) D2/
. —P45889 ASSUMPTION AGREEMENT

Loan Number
DATE: June 17, 1987

PARTIES: Charles y - Cosse

BUYER

William g, Cadman ang Lo Etta A. Cadman husbang and wife
\_,  SELLER

LENDER

Department of Vaterans® Alfairs
Attn: Tax Section
700 Summer Street, N.E.

Salem, Oregon 9731 0-1201
+ THEPARTIES STATE THAT:

1. Seller owes Lender the debt shown by:

{3) Anotein the sumors 4 7,319.00 dated_Septemrher 1 19_8Q  which noteis secured by a mongage of the same
date, and recordeg in the office of the county recording officgr of _KJ‘QML\ county, Oregon, in Volumem&W—MBL

Page 11&2\ on "\s,epiemher_l& 19_80.
Re-recordeq - M ) + Decenbe . 1980, Klamath County,
(b) Anote in the sym ot S\ dated T 19 —~—— whichnotg s Secured by a Tryst Deedof thg same

date and recorgag Inthe office of the County fecording officer of — county, Oregen, in VOIuma/Reel/Book —
—_‘\ » o,

SN e EINTET g v

on .19 .
T e—— 19
{c) Anote iq the sum of S“\ dated \ 19 -~ which note is Secured by a Secun’ty Agreement of
the same da{e: )

{d) ang further shown by . 

—_—
-
In this agreement the foms mentioned in (a). (b), (). ang

‘

2. Seller has vso.ﬁ and conveyed (or Is about 10 sel] and-convey) to Buyer, alt, ¢r g portion, of the Property described in the security document, Both
Seller ang Buyar have asked Lender to release Sallgr from further liability yndar or O account of the Ssecurity document, The Property being soiy by
Seller and bought by Buyeris Specifically describeg follows: - : )

FOR THE REASONS sgT FORTH ABOVE, AND Ip CONSIDERATION OF THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND
BUYER AGREE AS FOLLOWS:

SECTION 1. UNPAID BALANCE OF SECURED OBLIGATION

The unpaid balance on the loan being assumeq is S% asof_dJune ;

SECTION 2, RELEASE FROM UABILITY

Seller is hereby releaseq from further liability uncer or on account of the Security document,

SECTION 3. ASSUMPTION oF UABiLTY

Except as Specificalty changed by this Agreement, Buyer agrees to Pay the debt shown by the Security document. Buyer agrees to parform ajt of the
twere to be

Obligationg Provided in the Security document tha performed by Salter when the security document was executed. Buyer agrees to perform
ar

obligations at the time, in the manner, and in alt respects as aro providedin the Security document, Buyer agrees to be boung byaliofthe terms of
such Security docurnent,

508-M (7.55) {tumble)




SECTION 4, INTEREST RATE AND PAYMENTS

teis_Varia
€an periodically change the Interest ratg by Administratvy,

12277

ble (indicate whether variabla or fixed) and wil) be__8.59 Percent per annym, 1 thisis a variabla intergst rate
i e Rula, Changes in the interast rate wifl change the Payment on the loan.

The initial principat ang interest payments on the an arg sﬁﬁ\_\ to be paid montaly, {The Payment wil) change if interest rate is

variabls and thg interest ratg Changes.)

The Payments on the loan be'ng assumed by this agreement may by
full on the due date of the jasy payment.

SECTION s, DUE ON SALE **

transfer after July 1, 1987,
SECTION 6, INTERPRETATION

In this agreement
person, fi

SECTION 7. LIITATIONS

To the full extent permitted
mentionsd in the Ssecurity

~- l:lit '.‘ i .
ppeared the a6dve fameg I
kww{edgqq the fore_ggln

2 . .

Personaﬂy appeared the above named ———
and, being duly sworn, dig say thathe (she)is authorized to sign
signature was his (her) voluntary act and deed.

L SUrvivi
A of the Oregon Constitution

. and July 1, 1987,
andJuly 2, 19gs, may

SELLER sz//ﬂ

William

———

z & . /j X%M
VA £, < F, R2msrs, Cacdn o230

Notary Public For Gregen

MMZ)‘ Ccommlssion Expiras: Colorrnpo

DIRECTO VETERANS' AFFAIRS - Lender
By: &cﬁ //7 -

Manager, accoun ts Serwices

AFTER SIGNING/RECOHDING. RETURN T10:;

DEPARTMENT OF ViTrRang AFFAIRS
ORFGON VETE AN BLNLDING
760 Supmgr St NE
Salem, Oregogn $7310-1201




Beginning at & point on the Westerly shore of Recreation Creek, said point

being tae Southeasterly corner of that parcel neretofore conveyed to K. E. Salleck’
and recorded in Volune 150, page 289, County, Oregon, and
said point being more particularly described as veing situated from the Northwest
corner of Section 2, Towvnship 36 South, Renge 6 East of the Willemette Meridian,
South 24° 03%' West 581.5 feet and South 65° 56%' Emst 78L.6 feet; thence
from the point of bveginning herein described North 65° S56%' West 182.1 feet tO

a point on the Easter i he Rocky Point Road (Staote Secondary Highway ho.
421); thence along th jde of said Rocky Foint Road South 36° 167 West
171.6 feet to 8 point; thence continuing 8long the Easterly sice of Rocky Point
Road South 34° 20%' West 130.6 feet to 2 point; thence continuing along the
Fasterly side of Rocky Point Road South 36° Lllg' West 11h.) fect to 8 point;
thence South T3° 12%' East 251.2 feet to & point on the Westerly shore of Recre-
ation Creek; thence along the Westerly oOr rignht shore of Recreatids Creak North
260 38* East 375.5 feet, more or less, to the point of veginning, being situate
in Lot 4 of Section 2, Township 36 South, Range 6 East of the +jillamette Meridimn.

EXCEPTING THEREFROM THE FOLLOWING:

Beginning at & puint on the Westerly shore of Recrestion Creck. said pcint beine
the Southeasterly corner of that parcel heretofore conveyed tO N. E. Salleck and
recorded in Volumu 150, page 289, Deed Records of Klameth Couniy, Oregon. and said
point being more P i ribed as being situated from the Northwest corner
of Section 2, Towns e 6 East of the Willamette Meridian. South oh°
03%' West 581.5 feet; and thence South 65° 56%' East 78L.6 feel; thence from the
point of beginning nerein described North 65° 56%' MWest 182.1 Tcet to 2 point on
the Easterly side of the Rocky Point Road (State Geccondary Highway we . LZ1); Thense
along the Easterly side of said Roc i cad South 360 16k West 90 feet to A
poiat; thence South 65° 5% East an €s more ur less to 2 point ©n
t ":Westerly shore of Recreation Creex; thence along the Westerly or right shore ol
said Recreation Creck Nortn 26° 38%' East 90 feet, more ©r jess to tnhe point ol
Yeginning, situated in Lot L of Section 2, Township 36 South, Range € Eust of the
vl lamettie Meridian.
e e T
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STATE OF OREGON: COUNTY OF KLAMATH:  ss

Filed for record at request of Mountain Title Company

of July  AD.B 87  11:96

oclock _A M., and duly recorded in Vol.

on Page 12276 .

Evelyn Biehn, Coynty Clerk
By

of Mtges.




