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THIS TRUST DEED, made this ... 2S5 ... day of
CHARLES W. COSSEY and ANN VONDER AHE

LIAM J.

as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

Klamath .......County, Oregon, described as:

SEE ATTACHED

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in auywise
mow or herealter sppertaining, and the rents, issues and prolits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

wum of ONE HUNDRED TWO _THOUSAND, THREE HUNDRED FORTY SEVEN AND 75/100 - -

-_- - =T T - = ($102 ’ 347-7 5) ...Dollars, with interest thereon according to the tecms of a promissory
note of even date herewith, payable to beneliciary or order and mado by grantor, the final payment of principal and interest hereof, it

not sooner paid, to be due and payable JUlY ..15 e e ey A

The date of maturity of the debt secured by this instrument is the date, stated abo on which the linal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold. conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneticiary.
then, at the Seneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall beconme immediately due and payable.

The above described real property is not currently vsed for agticultural, timber or groting purposes.

To protect the security of this trust deed, grantor agrees: :-i) lf_ogmif to the M-:ki"t ol any map ot plat ol w;'id property: (b jon in
1. To protect, preserve and maintain said property in good condition rantind any easement or creafing any restriction thereon: ic) ) any
and repair; no‘: to 'rrn':)l'c or demolish any building or improvement thereon: subordination or other agreement aftectind this deed or the lien or charde
rat to wm,;.;, o permit any waste of said pl'op"r:d’-- cood ’g’::'n‘t‘ile g:‘!).ucon‘:;y. without u.ur.:gxy,dan ‘?x;.jn". pd;: of the property. T,
2. To complete or resfore promptly a in workmanlike _any seconveyance may be decnd as the Tpersan or persons
ranner any buildifm or imrlmnmrrfl wh’:c): may be constructed, damaged or legally entitled thereto, and the recitals there'n of any matlers of taces shall
destroyed thereon, and pay when due all eosts incursed therelor. be ci:ntlmw:, przol_ o'lh.the lu;!hh;!m;'u”l:xrlﬂlh 'Tnu’l‘e' s(frrs tor any of the
3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be oot less 18an 3
tions and restrictions atlecting said property: il the beneliciary so requesls, (0 N 10. Upon any default by grantor hereunder, beaeliciary my
join in executind such financing statements pursuant (o the Unitorm Commer- rime without notice. cither in person, by agent or by A recenes 1o he ap-
cial Code a3 the buneliciary may require and 1o pay for lilind same in the r’:m{:’l g)'fd-‘ to\l;‘l. ‘l';nd uilh:lln tegard to rh»lmlmuwy of any securuy for
proper putlic ollice or ollices. as well as the cost of ali tien searches made the indebledness hereby secured, enler upon ans take possession of sand prop-
by lilin‘; ollicers or sesrching agencics as may be deemed desirable by rthe erty or any part thereol, in its own name sue or otherwose collect the ronis,
beneliciary. . . o issues and protits, including those past dur and urpaid. and apply the same,
4. To provide and continuously maintain insurance on the buildings  lew costs and expenses of operation and collection, including reasnnable attor-
now of :“‘;“up‘e":&d on h‘hebu“" premizes asamu loss or damage by lire ;‘..ty s lees uf‘r;m any indebtedness secured hereby, and in such order as benr-
and such other Rarards as the bene iciary may trom time fo lime trequire, N iciary may determunc.
an amount not less than § fpl .ins qble VP]. @ . written in 11, The entering upon and taking ponession of said peoperty. the
:ar,ﬁpamal acceptable ;'o”ll;; d“l" ncx:é)‘. ‘h bou lpqya ic (o the latter: .:}l collection ol’:uch rents, issues and p'ﬂhh:i‘"f the peocerds of fire and orher
policies ol inurance 3ha e deliver to the beneliciary as »00n ax imured; H e golicies or © wation or awards for any taking or damage of the
il the grantor shall {ail for any 1easen to procure any such imyurance and to  propecty. and the npplk.':tion or refease thereol as atcresaid, shall not cure o
deliver said ,-wli;:.in to' the beneliciary at lr’.:ﬂ Inllleen ;la);:lpnor rgdn;’e _c,yuu- waive any delault or notice ol default hereunder or invalidate any act done
tion of any policy of insurance paw or erealter placed on sal uildimgs. pursuant fo such notice.
the benecliciary may procure the same at gr.nnlor': expense. The amount 12. Upon detault by grantor in pyyment of any indebredness secured
cc_)ll«:lcd under any fire or other inwurance policy may be applied by beneli- hereby or in his performance of any adreement hercunder, the beneliciary may
ciary upon any mdfb!rdnfu secured {\-:rrb)' and in such order as beneliciary declare all mm".ucured hereby Limmiediately due and payable. In such an
may de;tv’r’:unt,lo:”:f 2;;!7!; :l.g'ﬁ.";‘:;fa,'hEu'c'l'."ﬁ;,fl?c’:?';ﬁ:, ’oor ::;':cmihﬂ; event q:xe benfhc:.:r')" a‘l his ;(ectmn:uy proceed ‘m l;nccln: this llu,\! ‘llu-d
any par creo! y eleas . . ’ eare in equity as a mortfage of irect the trustee o foreclose this trust deed by
not cure of waive any delault or nolice of delault heteunder or invalidate any advertivernent and sale. In the lattct cvent the beneliciary or the trustee shall
act done pursuant to such notice, 3 . esecute and cause to be recorded his writfen notice ol detault -'!ml.hi\ election
$. To keep said premies Iree from comstruction lens and to pay all 1o sell the raid described real property 1o sazisty the obligation secured
t.-zle_'. n:n}uned L) .l"dbo'lh" charges t'hnt‘ m-);‘b: levied or nsw:;rd'&pnnhor :\;nb); uhe;'fupon lhe'éru;lre' .\h.xllnziu the nr’m- m;d place ul"\ﬂr. Mive poticr
adainst said property belote any par of suc Azes, asseswments a other ereol as then requir y law a proceed 10 loreclose in trant dend
charfes become slddu- or deh)r’:quen( and promptly deliver receipls therefor the manner orovided in ORS 86.735 to 86.795. ’ et am
to beneficiary: uld the grantor fail to make payment ol any tases. asesne _—
ents, invurance premiums, Tiers or othet charges payable by grantor, either . MIJ. All'er the trustee h;! commenced foreciosure by advertivenent and
* iding beneticia with funds with which to sale, and at any time prior to 5 days betore the date the truntee conducts the
by direct payment orf by providing benehciary unds wi PR
ke such payment, benaliciary may, af its option. 'make payment thereol sale, the grantor or any other person 3o pi leged by QRS 56.733, may cure
. & St . o . . the delault or delaults. I the delault consists of a failure to pay, when due,
and the amount 30 paid, with interest 'at the rate set forth in the note secured ¢
herehy, fogether with the abligations described in paragraphs 6 and 7 of this sums secured By the trust deed, the default may be cured by payind the
erehy. foge ent wntire amount due at the time ol the cure other than such poriion as would
trust dred, shall be added to 'and become a _part al the debt secured by this B
e Ueed, without waiver O “any rights arising from ‘breach of any of the not then be due had no delault occurred. Any other detault that is capable of
rust deed, withou Y IIRITA L ANy being cured may be cured by tendecing the perlormance sequired under the
covenants hereal and lor such paymerts, wth interest as "‘;"’7"" '(?' ‘"°,’;" chligation or trust deed. In‘any case, in addition to curind the detault or
o e ik oo Bt LB gt e peer, Mt T g B
. . " A and expenves actually incurred in enlorcing the obligation ol the trust dred
described, and all such payments shall be immediately due and payable with- " £ ! de
out notice, and the nonpayment theteol shall, at the aption ol the beneliciary, ::;";Lt" with trstee's and attorney’s fees not esceeding the amounts provided
reruler all sums wecured by this trust deed immediately due and payable and :
constitute a breach of this frut deed.
6.

: dl{. Olh'duuiw. the sale shall be held on the date and at the time and
" . . - place designat in the notice of sale or the time to which saiid sale may
N To pay all costs, lees and expenses ol this trust including the cart be postponed as provided by law. The trustee may sell said property cithes
of fitle search a3 well as the other costs and expenses ol the trustee incurrey in one parcel or_in separate parcels and shall sell the parcel or parcels at
;n connecl,olon.;ﬂh:; in enforcing this oblidation and trusiees and aftorney’s  aieion to the highest bidder lor cash, payable at the tme of sale. Trustes
ees acl:::z %o’aur::ar‘in and delend any action or proceeding purporting to ltl” delw:c to lhr,dpu‘;thut_r its deed in form ay required by law conveyingd
allect the security tights o¢ powers of beneliciary or trustee; and in any nait, 'li:-dm he’ Iyﬁﬁ"?in.lh:‘d:c‘(;h:;l’.:?) “:" '"""‘; ,""“:"I‘;"‘;y‘ €1press or im-
action or proceeding in which the beneliciary or trustee may appear. including p’ Y A y matters ol lact sha e conclusive proct
any it o the foreclosure of This deed. 1o pay all costs and expenscs, in- “’h."f”‘,"';’: "":;'fg:n:"‘:;:?l: :::) person, rlc'lug:nt r’he trustee, but including
cluding evidence of title and the bencliciary’s or trustee’s attorney’'s fees; the y. y punthare € aale.
amount of atiorney’s lees mentioned in this paradraph 7 in all cases shall be 15. When trustee sells pursuant to the poners prov ided Rerein, Trustee
fived by the trial eourt and in the event of an appeal from any judgment or shall apply the pmceey- of sale to payment of (1) the expenes of sale, in-
decree of the frial court, granfor lurther agrees (o pay such sum as the ap- cluding the compensation: ol the truslee and a reasonable charde by frustes’s
pellate court shall adjudge reasanable av the beneliciary's or frusles’s atfor- attorney, (2) to the obligation secured by the trust deed, (31 10 all persons
ney’'s lees on such appeal. 3::;1‘ '::oyd«:r' liens subsequen? to lh': inlr’vnl o! the trustee in the (rust
A L : as their interests may appear in the order of their priovity amd (4) the
:.’ ”: mg'z‘:z} ':E'R:rg, :::‘;"r;on or all of asid property shall be taken nurp’lm. it ary, to the grantor or to hiv successor in interest entatled to auch
under the right of eminent d in or cond: F beneiwciary shall have the surpiut. S . 5 3 )
right, if it so clects, fo require that all or any portion of the monies payable "'_ Beneliciary may from time to time aproint & successor, of ycces-
as compemsation for such taking. hich are in excess ol the amount required ”,:; fo :I"’ "“"'; named herein °’nd'° any successor trntee appointed here:
to pay all reasonable cosls, expenses and attorney's lees necessarily paid or Gnder. Upon such appointment. and without conveyance fo the succrisor
citrred by frantor in sueh proceedings. shall be paid fo beneliciary and trustee, the latter shall be vested with all title, powers and duties conlerred
e Rl A e S R
- 1o i I M by be . € 2 {23 £¥ o
e R T R e R SR P R
nc;nid heeeby; and tunm'r agracs, Al ity own expenis, (O take such actions :f";h the propesty is situated, shall be conclusive rroof of proper apporniment
and erecufe such instruments a3 “hall be necessary in obtainind such com- the successor trustee.
pensation, promptly upon beneliciary's request, . 17. Trustee accepts this frust when this deed. duly erecufed and
9. At any time and [rom time (o time upon written request of bene- ack_nowlrd‘cd is made a public revord as provaded by law. Trustee is not
ticiary, payment ol its fees and presentation ol thiv deed and the note for obligated to notily any parly hereto of pending sale under any other deed of
endorsement {in case of {ull reconveyances, for canceglnlnn), without allecting trust or of any action or proceeding in which grantor. Benelicisry or trustee
the liability of any person lor the payment of the indehtedness, trustee may shall be & party unless such action or proceeding iv brought by trustee.

NOTE: The Trust Deed Act provides that the truttee hereunder must be either on attorney, who i3 cn octive member of the Oregon State Bor, © ban. tuat CumpPIRY
cr savings ond lfocn oisotiotion outhotized to do buiness under the lows of Oregon or tha United Stotes. o title imurance company outharized 10 insure nitle 1o real
preperty of this sicte, its subsidiaries, offiliates, ageats or branches, the United States or any agency thereof, or an escrow agent ficenied under ORS 696.505 10 856.585.
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This deed applics to, i their Aeirg, Iei(aree.y, dew'sce:. adminisrr-utors. execurors,
Personal reprcscntatives, su. - The ici, /. the holder and owner, including pled/.‘ce. of the contrace
secured hereby:, . i i /i * eXontext so requires, the masculine
&ender includes 7 . i f al,

———
* IMPORTANT NOTICE; Dalete, by fining oul. whicheyee warranty (o} o {b) is
not applicable; jf Warranty (aj |y applicable and the bnnoﬂdnry is a creditor
a3 such word iy defined in the lnnh-ln-undlng At and Regulation Z, the
bomﬂdury MusT omply with the Act ond Regulation by making required
dlulo‘uns; for this PUrPote use Suvml-Nou Form No, 1319, or *quivoleny,
1 complionee with the Act js not required, disregard this nolice

{1f the slgne, of the above s O torporotion,
Vte the form of a(lmwhdgvmn' Sppetite.}
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C T JYotary Public for Gregon Notary Public'jo; Googon L PR
LR CUISSION Expiste V1, i99icosannna ka» . ,
My commission expires- . My commission expires: K3 COHMISSION EXPIRES MAY 7, I99;

(SEAL)

REQUEST FoR ruLL l‘CONVlYANC(
Te be vied only when ebligations have boen poid.

» Trustee

T Bensiiciary

Be net fose of desteny this Trugy Dsed OR THE MOTE which 5y sacures. Both musy be dolivered 19 1y tresten for tancellation befors reconveyonce will he made,

" TRUST DEED

from Ny, g1y,

i }
BTRVENS NESE [ FUS. CO.. roNTLANG, ong, ! rithin instrument
\\\_‘“" ‘

; wasxeceived for record on the
..C.QS.S.QY...@.QG*—.....‘.’.9"‘.3..31” Ahe

i OF e N , 19 ,
. o'clock M., and recorded
SPACE RESERVED me No,
FOR
RECORDER'S usz

Witness my
County affixed,
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PO Box 862
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