State of Oregon @ D eﬂ%fqﬁi:‘s?
6883 431- 2046520 203B

- This Deed of Trust, made this Ist dayof JULY .19 87
between SCOTT B. DAVIS and RHEA D. DAVIS, husband and wife

. as Grantor,

whose address is (Street and number, city) 1811 DAWN DR., KLAMATH FALLS, OR. 97601

State of Oregon, ASPEN TITLE AND ESCROW, INC., an Oregon Corporation . as Trustee, and
TOWN & COUNTRY MORTGAGE, INC., an Oregon Corporation ,as Beneficiary.

Witnesseth: That Grantor irrevocably Grants, Bargains, Sells and Conveys 1o Trustee in Trust, with Power of Sale, the Prop-
erty in KLAMATH County, State of Oregon, described as:

A Tract of land in Lots 9 and 10, Block 12, FOURTH ADDITION TO WINEMA GARDENS, in
the County of Klamath, State of Oregon, described as follows;

Beginning at a point on the West line of Lot 9, said point being North 24 feet from
the Southwest corner; thence North on the West line of Lots 9 and 10, a distance

of 72.49 feet to a point on the West line of Lot 10, said point being Nort 18 feet
from the Southwest corner of Lot 10; thence Easterly a distance of 110 feet to a
point on the East line of Lot 10, said poiant being North 14 feet from the Southeast
corner of said Lot 10; thence South, on the East line of Lots 9 and 10, a distance of
75 feet to a point on the east line of Lot 9, said point being North 47 more feet
from the Southeast corner of Lot 9; thence Westerly, a distance of 110 feet, more

or less, to the point of beginning.

which said described property is not currently used for agricultural, timber or grazing purposes.

Together with all the tenements, hereditaments, and appurtenances now ot hereafter thereunto belonging or in anywise appertaining, and
" the rents, issues, and profits thereof, Subject However, to the right, power, and authority hereinafter given to and conferred upon Benefi-
ciary to collect and apply such rents, issues, and profits.
To Have and To Hold the same, with the appurtenances, into Trustee.
For the Purpose of Securing Performance of cach agreement of Grantor herein contained and payment of the sum of
FIFTY- THREE THOUSAND SIX HUNDRED TWELVE AND NO/100
Dollars(s 335 612.00
with interest thereon according to the terms of a promissory note, dated July 1 19 87 |

payable to the Beneficiary or order and made by Grantor, the final payment of principal and interest thereof, if not sooncr paid, being due
and payable on the first day of August ,20 1

This form is used in connection with deeds of trust insured under the one- to four-family programs of the National Housing Act which require

a One-Time Mortgage Insurance Premium payment (inclugding sections 203 (b) and (i)) in accordance with the regutations tor those prograrms,
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named, and thereupon the Trustee herein named shall be
discharged and Trustce so appointed shall be substituted as Trustee
hereunder with the same effect as if originally named Trustee
hercin.

23. This Deed of Trust shall inure te and bind the heirs,
legatees, devisees, administrators, exccutors, successors, and assigns
of the partics hereto. All obligations of Grantor hercunder are joint
and several. The term “Beneficiary™ shall mean the owner and
holder, including pledgees, of the note secured hereby, whether or
not named as Beneficiary herein.

24. Trustce accepts this Trust when this Deed of Trust, duly
executed and acknowledged, is made public record as provided by
law. Tryjtee is not obligated to notify any party hereto of pending

sale under any other Deed of Trust or of any action or proceeding
in which Grantor, Beneficiary, or Trustee shall be a party. unless
brought by Trustce.

25, The term “Deed of Trust,” as used herein, shall mean the
same as, and be synonymous with, the term “Trust Deed,” as used
in the laws of Orcgon relating to Deeds of Trust and Trust Deeds.
Whenever used, the singular number shall include the plural, the
plural the singular, and the use of any gender shall be applicable to
ali genders.

26. As used in this Deed of Trust and in the note, “attomney’s

fees™ shali include attorney's fecs, if any, which shall be awarded by
an Appellate Court.

Cc.lg:> ((ZﬁctA;(

SCOTT B. DAVIS
State of Oregon
County of Klamath *¥

Signature of Grantor.

1, the undc:l_'signcd,,
6k

Sandra Handsaker
day of July

RHEA D. DAVIS Signature of Grantor.

.hereby certify that on this

.19 87, personally appeared before me

X -Scott B. Davis and Rhea D. Davis, husband and wife

to mc,kno_w@lofbé lh‘c"mdly.xdual described in and who executed the within instrument, and acknowledged that

P - ﬁgﬂcd and scaled the same as  their
therein mepyipned.y \~/ ; &
PRI J_= 2
Given'under'miy hand-a

they
free and voluntary act and decd, for the uses and purposes

A
0 of official seal the day and year last above written.
R L X g;mdzig \ﬂﬂ/&&d«& QA_)
o 7

Notary Public in and for the State of Oregon.

My commission expires

7/23/89

Request for Full Reconveyance

To: Trustee:

Do not recard. To be used only when note has been paid.

The undersigned is the legal owner and holder of the note and all other indebtedness secured by the within Deed of Trust, Said note,
together with all other indebtedness secured by said Deed of Trust, has been fully paid and satisficd; and you arc hercby requested and
directed on payment to you of any sums owing to you under the terms of said Deed of Trust. to cancel said note above mentioned, and all
other evidences of indebtedness sccured by said Deed of Trust delivered to you herewith, together with the said Deed of Trust, and to
reconvey, without warranty, to the parties designated by the terms of said Deed of Trust, all the estate now held by you thereundcr.

Dated 19

Mail reconveyance to

State of Oregon

County of s

I hereby certify that this within Deed of Trust was filed in this office for Record on the
o'clock M. 8nd was duly recorded in Book

.A.D. 19
of Record of Mortgages of

(vat

day of

County, State of Oregon, on

Recorder.

Deputy.
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Attachment 1

STATE OF OREGON FHA CASE NO.

RIDER TO DEED OF TRUST

The mortgagee shall, with the prior approval of the Federal Housing
Commissioner, or his designee, declare all sums secured by this mortgage

to be iwmediately due and payable if all or a part of the property

is sold or otherwise transferred (other than by devise, descent or operation of
law) by the mortgageor, pursuant to a contract of sale executed not later

than 24 months after the date of execution of this mortgage or not later

than 24 months after the date of a prior transfer of the property subject

to this mortgage, to a purchaser whose credit has not been approved in
accordance with the requirements of the Commissioner.

Q Qcucsa

When recorded mail too: Town & Country Mortgage, INC
824 Main Street
Klamath Falls, Oregon 97601

STATE OF OREGON: COUNTY OF KLAMATH: sS.

- Aspen Title Company the l4th day
at request of -
g;,“’d for '5“8'1",,‘“ request 0 AD. 19 87 11:56  yelock __A M., and duly recorded in Vol. _M87 |
of Mortgages on Page 12422 p N
Evelyn Biehn, County Clerk ‘i e
FEE $21.00 By o el




