DEPARTMENT OF 'VETERANS' AF;'AIRS
rre-1§524 T

CONTRACT OF SALE

DATED:

The State of Oregon
by and through the
Director of Veterans' Affairs SELLER

James R. Fine

Relinda A. Fine

Husband and Wife BUYER(S)

On the terms 2nd conditions set forth below, Seller agrees to sell and Buyer agrees to buy the following described real
property (the “property”):
The Northerly 50.1 feet of Lot 10, and the Southerly 12.9 feet of Lot 11, Block 4, FIRST

ADDITION TO TONATEE HOMES, according to the official plat thereof on file in the office
ﬁ”ff the County Clerk of Klamath County, Oregon.

SEE ATTACHED ADDENDUM

TAX STATEMENT

Untit a change's requested, all tax statements shall ba sent to: Department of Veterans' Affairs
Tax Division ¢ ..09258
QOregon Veterans® Building
700 Summer Street, NE
Salem, Oregon 97310-1201

611-M (11-85) Pago 1016




¢ 125 17
"SECTION 1. PURCHASE PRICE; PAYMENT

.
1.1 ; ur 28f000' L 23 the 1otal purchase price for tha
y.

shall ba paig a5 folows:
SeﬂeracknoModges receipt of the sum of 1 500 . OO““‘"““

Buya’ shal make improvements tothe Property in accordance with the Propeny i

S will Satisty the oequity fequirements of ORS 407.375¢3). The value of 1|
the contract halance.

The balance gye on the Contracy of S% shall be paig in Payments begmning on 1ne first day of

\\LSG tem\ber . The initial payments snay bes_239.00~=muun_

Buyer shay Pily an amount esy ict
necessary for Payment of the 1

oach, including interesy. In additon to that amouns,
ant to pay taxes, when due. Buyer also shal Pay 10 Selier on demand any acditiongl amounts which may be

S ! ohey pad by Buyer to Sotter for
the payment g1 taxi . Nt wili be sudtracted trom the
balance due on i, . i

14 INTEREST RATE. The annya; interestrate during tho term of this Contractis vanable: it cannot increase by more than ong (T} perceny exeept o mantain the
solvency of thy Department of Vaterans' Aflairs. The Selter may pariodicatly change the intergst rate by Administrativo Rule purs
The inial annuyy interast rate shyg be 9.0 percent per annum,
—_
1.5

A WARRANTY DEED, Upon
conditions, and brovisions of 1h,
encumbrances relerred to on

SECTION 2, POSSESSION; MAINTENANCE

21 PDSSESSION. Buyer shall be ontitied to possession of the property trom and after the date of this Contract. 1t 4g understood, ang agreec, however, thay

Buyer wyi permit Seller and its agents to enter the Property at reasonabls imes, to nspect the Property. Buyer shay ot permat the Premises 1o bo vacant for more than shirty
{30) consecutive days.

86D all buildings, other improvements, ang landscapo now existing, of which sha)t be placed on the Property, in good condition
Of removal of the improvomems, nor mako any substantial improvements or alterations withoyy the prior written consent of
Y trees, nor femoval of any sang and gravel, without prior wnitten consent of Sellar.

PRIOPERTY DAMAGEE
required by Seller) on
application of any ¢o-insural

al property included within the

Unitorm Commercia Code and shal

fract as !xnancmg Statemeonts, Upon defaul
0nal peoperty ang make tavadapip 1o Seiter.

6.1 EVENTS OF DEFAULT, Ti
(a)

(b}

C-09258
CONTRACT NO. Pago2ofs




ADDENDUM TO CONTRACT OF SALE 12,32' q

'

1. The premises herein described are within and subject to the
statutory powers, including the pover of assessment, of South Suburban
Sanitary District.

2. The premises herein describeg are within ang subject to the
Statutory powers, including the povwer of assessment, of Klamath
Irrigation District.

3. Building setback line 20 feet from Gary Street a shown on
dedicated plat.

4. Subject to a 10 foot utility and ditch €asement along the rear of
lot as shown on dedicated plat. .
5. Reservations, restrictions and easements as contained on plat
dedication, to wit:

“Said plat bein

all streets, a

(1) The owners of the
their heirs ang assigns in whom

d. shall always at their
properly maintain and operate such irrigation system; (2) The
Klamath Irrigation District, its Successors and assigns, and
the United states, person, firm or corporati
irrigation works of the Kla 1 i
be liable for damage caused
operation or care of such sy or for lack of sufficient
water for irrigation, liability of the operators of the
Klamath Irrigation District being limited
at established outlets of their lateral."

6. Covenants, conditions and restrictions, but omitting restrictions,
if any, based on race, color, religion or national origin, imposad by
instrument, subject to the terms and provisions thereof, recorded
October 5, 1959 in volume 316, page 326, and amended instrument
recorded September 29, 1961 in volume 332, page 660, all Deed Records
of Klamath County, Oregon.
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the following steps:
ately due ang Payable;

Choose to impose ala . i Paymentin thg event Buyer faus o make 3Ny payment within
10 days ater it 'S due,

Declare this Contract 1o be voig thirty (30} or more days after Setter gives written notice to

then due under this Contracy is tendered Of accomplisheg

Contract shay ceasg

Electto colipey attrents,
Operate ang Manage th 8

Buyer's right 1o collpct the Incoma trom the May collect the NCome edhar through stsett or 5 receiver. Sollgr May notity any tenant or
other user to make Payments of rents o use feos directly to Setter, if the income is Collected by Seiler, then Buyer rrévocably designates Selier as
Buyer's attorney-in-facy and gives Sallgr permission 1o 6ndorse rent or fee checks in Buyer's name, Buynr also gives Scller Permission to negoliate
and collect sych rents or fegs. Payments by tenants or other users 1o Selier in Selier's demand shalf Satisty the Obligaton for which the
Payments arg made, whether or not any Proper grounds for the demang oxisted. Seigr shatt apply the Income hrst to the expenses of fenting or
colluction ang the batance (if any) 1o Payment of sums Cue lrom Buyer to Seller under this Contracy,

63 REMEDIES NONEXCLUS!VE. The remedios Provided above shall not 8xclude any other remedies provideg by law. They are in additon 1o any other such
femedies.

SECTION 7. SELLER'S RIGHT TOCURE

1 Buyer faits to perform any obligation fequired of
reimbursg Selter for aft amounts expended in so doing
Mmay have on account of Buyer's default,

SECTION 8. WAIVER

SECTION 9, INDEMNIFICATION

ty. and hold Sefter harm L loss, or liability 8rising out of or in any way connectaq with Buyer's DOssession or use

5pect to the progerty, or any condition of the Property. In the event of any lihgation or Proceoding brought 2gainst Sefler ang ansing

of the above évents or claims, 8gainst which Buyeragrees to defong Seller, Buyer shall, upon notice from Seler, vigorously resisg ang
raugh legal counser feasonadily satisfactory to Seller.

SECTION 19, SUCCESSOR INTERESTS

This Contract shap be binding Upoa and for the benefit of the Parties, thair successors, and assigns, Butno interest of Buyer shay be assigned, subcontracrea. or
Otherwisg transferreq, voluntarily op involuntan‘ly. without the prior written consent of Seller, Consent by Sefler ta one transter shat not constitute consent to other transferg
Of waiver of thig section.

As a condition 0 such consent, Saligr may increase the intorest ratg under thig Contract trom the date of tha transfor. Any nCroase in the NIorest rato undor this
Contract shay enttle the Seller (o increase monthly paymants. Monthiy Payments may b iNCreased to the AMouNt nocossar

Y torotio the oblgahon wttyn the time Provided
for in Section 1.1.3,inthis Contract, Any attompted assignment in violation of thys Provision shail b void and of no offect with fospect 1o Seler. Buyer hereby W3ives notice of
and consant 1o any and an oxtonsions ang modifications of this Contracy granted by Sellar. Any other Porson at any ima oblgated for tho berformancg of the terms of this
Contract atsg heroby wayps 2uch notice ang Consont. Any sych @xtansions or moditications wy notin any way reloase, discharge, or Olharwise affgey the habdity of any
Porson at any ume obligated under this Contract.

SECTION 11, TRANSFER Feg

C-09258
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. T
SECTIQN 13, COSTS AND ATTORNEY FEES
Nors "Evemsm
taken, the prevail;
limited to the fo
* Costof Searching recorgs,
* Costof titte reports,
* Costot Surveyors® reports,
* Costof foreclosure reports,
® Costot attorney tees,

whether incurreq in asuitor action, in an appeal from g iudgement or decrea therein, or in connection with nomudicial action,
SECTION 14, SURVIVAL oF COVENANTS

£ such redemption, seller shali refund buyer the purchase Price, plus interest
at the rate of 9,0 Per annum, This amount wijj be reduceq by $279.0¢9 Per month as 4
reasonable rental fop the uge of the Property,

D.oa. 4

A
ROLINDA 4, FINE
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STare OF OREGON
County o,

Pl;'fsana




