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TRUST DEED

THIS TRUST DEED. made this14th . dayof «..veoevvereeee  JUYa e 10 8

Dovna.J. Gra

P R I I e i

between

Y........-...................-..........--.‘.---......-..........

e e et ieiiiereiriiesriseseseeesevecnnseaanese.on, as grantor, William Sisemore, as trustes, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION. a corporation organized and existing under the laws of the

United States. as beneficiary;

WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustee. in trust. with power of sale, the property in

Klamath... County, Oregon, described as:

Lot A in Block A. of NICHOLS ADDITION TO THE CITY OF KLAMATH FALLS, OREGON, in the County

of Klamath, State of Oregon, according to the Supplemental plat of Block A of Nichols Addition

now on file in the office of the County Clerk of Klamath County, Oregon:

ALSO two (2) feet off the Southerly side of the alley and adjoining said Lot A. Block A.
NICHOLS ADDITION, same having been granted by the passing of Ordinance No. 2040 by the
Common Council of the City of Klamath Falls, Oregon, said Ordinance being recorded
January 9, 1930 in Deed Volume 88 at page 470, Records of Klamath County, Oregon.

or be assumed by another party.

trust deed and the note it secures may not be assigned
In the event of an attempted assignment or assumption,

1,- entire unpaid balance shall become immediately due and payable.
™ which said described real property is not currently used for agricultural, timber or grazing purposes,
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-

together with ali and singular the asppurtenances, tencments, hereditaments. rents, issuos. profits. water rights, easaments or privileges now or

>
hero
> lating, air-conditioning,

August 235, w198l

This trust deed shall further secure the paymeat of such additional mouey,

&3 may be loaned hercafter by the beneficlary to the grantor or others

having an (nterest in the above described ropert{, as may be evidenced by a

pote or notes. If the Indebtedness secured by thls trust deed Is evidecced by

more than ope bote, the beneflclary may credit payments recelved by It upon

any of said potes or part of any payment on oae note and part on another,
2s tho beneficiary msy elect.

The grantor hereby covenants to and with the trustez and the beneflclary
bereln that the said premises &nd property conveyed Ly this trust deed are
free and clear of all encumbrances snd that the grantor will and his helrs,
executors and admintatrators shall warrant and defend his sald title theceto
sgainst the claims of all persoas whomsocver,

The snnmr covenants and sgrecs to pay sald note according to the terms
thereof and, when due, all taxes, aisessments and other charges levled agalnst
sald property; to keep sald property free from all encumbrances haviag pre-
cedence aver this trust deed; to compiete all buildiogs In course of constructioa
or hereafter constructed on sald %rcmuu within six months from the date
hercaf or the date constru~tiaon is hereafter commenced; to repalr and restofc
promptly and fa good workmanlike manner any bullding or lmprovemeat on

d property which may be damaged or destroyed and p?, when due, ali
costa facurred therefor; to allow beneficisry to inspect said property at all
times during construction; to replace’ any work or mnterialy unsatisiaciory to
beneflciary within fifteen days after written notice from beneliciary of such
fact; pot to remove or destroy nn{ bullding or {mprovements now or hereafter
constructed on sald premlises: to keep all bulldi and Impr now or
hercaftesr erecied upon sald p rty In good repair and to commit or suffer
no waste of sald premises; to keep all bulldings, pmperl{ and lroprovements
pow or hereafirr erected oo sald premises contipuously losured against loss
by fire or such other hazards as the beaeficlary may from time to time require,
In & sum npot less than the origloal principal sum of the note or olllgation
secured by this trust deed, in y or to the bene.
ticlary, and to dellver the origiaal pollcy of insurance in correct form and with
approved loss payahle clause ia favor of the beneficlary attached and with
remium paid, to the principal place of buslness of the beneficiary at lcast

ror to the effective date of any suck licy of {asurance. If
ma; own
which Insurance

obtalned.

In otder to provide regularly for the prompt payment of sald taxes, assess.
ments or other arges and Insurance premiums, e antor agrecs to pay to
the bcntlldar{. together with and in addition to the monthl( payments of

trincipal and Interest payable under the terms of the note or obligation secured

ereby, sn amount rgual to ope-twelfth (1/12th) of the taxes, assesimenta and
n
an.

other charges due & draylblr: with respect to said property within each succeed.
ing twelve months, also one-thirty-sizth (1/36th) of the insurance premiums
payable with respect to sald {propnty within cach succeeding three years while
this trust deed remslns in effect, an estimated and directed by the beneliclary,
such sums to be credited to the principal of the loan untll required for the
several purposes thereo! and shall thereupon be charged to the principal of the
loan; or, at the option of the beneficlary, the sums so pald shall be held by
the beneficiary In trust as a feserve actount, without iaterest, to pay said
premlumes, taxes, assessments or other charges when they shall tecome due
and pnylﬁle.

While the grantor is to pay any and all taxes, asmsessments and other
charges levied or assesscd against salkd properly, or any part thereo!, before
the same begin to bear Interest and also to pay premiums on all Inwyrance

lielrs upon sald property, such payments are to he made through the bene-
{eiary, ts aforesaid.  The grantor hereby authorizes the heneliclary to rly
and all taxes, Assessments and other charges levied or lmposed against
safd property In the amounts as shosn by the statements thereo! furnished
by the collector of such tazes, assesaments or other charges, and 1o pay the
jnsuzance premiums in the smountd shown on the statements aubmitted hy
the insurance carriers or thelr representatives, and to charge sald sums to the
principal of the lozn or to withdraw the sums which may be required from
the reserve 2rcount, If any, estadlished for that purpose. The grantor agrees
1o no event to hold the beneticiaty responaible for fallure to have any fasur-
asce written or for any loss or damage growing out of s defect Ia any {a-
surance policy, and the beneflciary heredy fs suthorized, In the eveat of any
foss, to compromise sad settle with soy ‘lasurance company and to ?pll any
such insurance recelpts upon the obllgations secured by this trust deed. in
computing the amount of the indebtedness for payment and satiefaction in
full or upon sale or other acqulsition of the property by the beneflclary after

aiter belonging to, derived from or in anywite appertaining to the above described gremises, and ell plumbing,

lighting, heating, venthi-

refrigerating, watering and irrigation epparstus. equipment and fixtures. together with all awnings, venetian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades an
with ths above described premises, including all interest theroin which the grenter has or may
performance of each agreement of the grantor heroin contained and the payment of the sum of E‘?}gr Thg Sﬂgdag ngo}}ilggzea
(s......é,,BZ&,..QQ.- .} Dollars, with interest therson according to tha terms of a promissary able

bonsficiary or_order and made by tho grantor, principal and interest being paysble in monthly instal'ments of $108.38

d built-in applisnces now or hereafter installed in or used in connection

hercafter acquire. for the purpose of securing

= ‘Ellars

to the
. cemmencing

t
note 3 X:on a3te herewith, pay

default, any baslance remaining fn the reserve sccount shall be credited to the
indrhtedness, If the reserve account for ¢axcs, asacssments, insurance premiums
and other charges 1a not suffictent at any time for the payment of such charges
a3 they become due, the grantor shall pay Lhe deficit to the beneficlary upon
demand, and if not paid within ten days after such demand, the beneficiary

mlr at {ts option add the amount of such deflcit to the principal of the
obiigation secured hereby,

Shoutd the grantor fail to keep lnz o! the foregolng covenants, then the
bencficlary may at its option carry out the same, and all its expenditurea there-
for shall draw Interest at the rate specitied in the rnote, shall be repayadls by
the grantor on demand and shall be secured { the llen of this trust deed. In
this connection, the beneficlary 3ball have the right In its discrelion to completa
any {mprovements made on sald premises and also to make such repalrs to sald
property as in its sole dicretion it may deem necessary or advissble.

The grantor further agrees to comply with all laws, ordlaances, regulations,
covenants, ceaditlons and restrictions affecting said properiy; to pay all costs,
fres and expensca of this trust, Iociuding the cost of tltle )carcg. as well a»
the other coats and expenses of the trustre incurred In cunnection with oc
in enforcing this obligation, and trustee’s ard attorney's fces actually incurred:
to appear in and defend any action or grocuding purporting to affect the secur-
ity hereof or the rights or powers of the benelici or trustee; and to pay all
costs and expenser, including cost of evidence of title and atiorney's fees in a
ressonsble sum to be fized by the court, in any such action or proceeding la
which the beneficiary or trustce may appear and !n any suit brought by bene-

g:i:’ry to foreclose this deed, and all said sums shall be sccured by this trust
ced.

The beneficiary will furnish to the grantor on written request therefor an
annual statement of acoount but shall not be obllgated or required to furnish
acy further statements of account.

It s mutually agreed that:

. In the cvent that any portion or all of sald pmptrl] ashall LUs tagen
under the right of eninent domain or cond:mnation,s the deneficiary shall have
the right to commence, prosccute in its 6N Game, appear In or defend any ac-
tion ol;frooecd(n::. or to make any compromite or settlement (n connectlon with
such taking and, i it so elects, to require that all or any portion of the moaey's
payable as compensation for such taking. 'which are in excess of the amousnt re-
quired v.o“gay all reasonable costs, expezaca and stlorney's fees necessarily paid
or focurred by the grantor in such proceedings, ahall be pald to the beneficlary
and applied by §t first upon any reasonable costs and expenses and attorney’s
fecs peceasarily pald or incurred !:I the bencficiary 1a such proceedings, and the
balaoce applied upoa the indebtedness sccured hereby; and the granlor sgrees,
at its own expense, to take such actitas and execute such Instruments ss shsll
be necessary in oblalaipg such compinsstion, prompily upoo the beneflciary’s
request.
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3. A3 additlonal securlly, grantor hereby assigns to beneficiary during the
contlnuance of these trusts all rentn, lssues, royaities and protits of the pro-
perty affected Ly this deed and of any personal property located thereon. Uatil
grantor shall delaull In the paynmient of any indedtedness secured hereby or in
the performance of any agreement hereunder, graator shall have the right o col-
tect a!l such rents, isaues, royaltles and profits carmed prior to defacit as they
become due and payable, Upon any defauil, dy the grantor hereunder, the bene-
ticlary may at any time withoul notice, elther la persoo, by agent or by a re-
celver 1o be appointed by a court, and without regard to the adequacy of any
sccurity for the indebtedness hecedy secured, enter upoa and take possession of
sald property, or any part thereof, in its own pame sue for or otherwise oollect
the rents, isaues and profits, Including these past due asd unpald, and =pply
the same, less costs and expenses of operition and collectics, lncluding reasos.
able attorney’s fees, upon any lodedtedness secured beredy, and {a such order
as the beneliciary imay determline,
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The cilcﬂnu upon ;nd takisg Posaestion of saf, Bouncement at the Ume fized 3 emeal. The truste
¥

[ rou
of snch rents, I8suce and profits or the proceed, aad other §, dellver to the s e by law, ooaveying the E»
Icles or oouirennueu OF Rwardy d G

» per €xpress or impl
the applicatlog or release thereod, oresald, shajl noy Cure or walve e the deed acts ] cogduln proof of the
fault “or notice of defauit here, 3 truthfulness thereol. Any person, excluding the trostes byt Including the sTantor
sueh potice, and the btnclldxry. DAY purchase at the sale,

30! notity benefles Ia writing of a6y :xle or oop. 9. When ] Drovided herefn, the
ve described m.;e,rty and furmish beaefictary » ® A% follows: (1) To
sueh personal Ip ormation ooneernlng the purchaser ap th 3 03 of the trustee, and o
be required of a new joan Applicant and ». all pay beaeficdary . (2 €Ltion secured by the
& service charge, M T o 1ed, "lmt.e subsequent tlo L:c
J n tir Interests o I In the
8 Time (s of the tiseace of thiy Instrument ang upon defuult by the L L . I any, to the grantor ‘?fnwe trust
grantor in Ayment of any Indedtednesy secured herchy op in performance of any Ted {o such surplus.
ereunder, the beneficiary wmay declsre all sums secured hereby [m.
du Fl)‘lble by dellvery to the trustee of written votice of de?|
€ ell the trusy DProperty, which Dotics trustee shall cause to
ed for record, Upon dellvery of aid zotiee
benelldu‘y thall deposit with ‘the trustee thls trust deeg
and documents ev!dmdnz expenditures socured hery!
trustees shal] f1x the time and pla and give notice
required by law, ’n P
recorded in the office of the county elerk or Teonrder of the
T Mer default and any g Pt b fioe Cavs e the dyre =Py e Trotee fug e Trustods sale, ‘ln which the property (s situated, sty be conelusive proof of
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bt and trastee's and athatney’s ey b excendngd the amagnt eomcal by Lyeh ither than sl Pottion of the htc x";mr'd. nd rovldxed bydhv. The{gm:&ucdh ;:o&uol:llntc?
. N e ) party here opmnxueunulnoue [} 3t or o
PARCIRA] 25wl fud then be du had e Setast accurmed ang thereby cure the ettt any action o proceeding in which he grantor, bme{’dlry OF truatee ahal be a
DPArty unless sych action or proceeding 1x brought by the trustee,
. {oures to the beaefit of, and b
isces, ldmlnfstrlwn. execnt,
shall mean the holder
whether o
whenever the
¢ and glm of culine gender includes the feminine and for neuter,
the agle by publie an. cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and vear first above written,

STATE OF OREGON .
County of ,Klamathn_'f”

THIS IS TO CERTIFY that op tia L4th o QL\\._@.]'—YJ“__‘__\_. 19_87., kotoro mo, the undorsigned, g
Notary Public in and for said county and state, porscnally appeared 1k
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Loan No. .-‘.M32.:9.1..3_l,§“..w.....%__. STATE OF OREGON } «

TRUST DEED Countyof ... Klamath

I certify that the within instrument
ecord on the .ISth
July

g Sy e 87
Donna Jomﬂma (DON'T UbE THss and recorded

SPACE; RESERVED
FOR RECORDING 0N page ~-Jf-g~§-§
-

Grentor LABEL 1N coun. Record of Mortgages of said County.
Tixs WHERE

TO
KLAMATH FIRST FEDERAL SAVINGS uszo.) Witness my hand and seq] of County
AND LOAN ASSOCIATION affixed.

Benoficiary
Aer Rocording Roturn Tor Evelyn Biehn, County Clerk

KLAMATH FIRST FEDERAL SAVINGS _ County Clerk
N o o ASSOCIATION : By [AZos '¢~27L/ e
P. 0. Box 5279 Fee: $9.00

Deputy
Klamath Falls, OR 97601

REQUEST FOR rury, RECONVEYANCE

To be wsed only whea obligations bave boen paid,

0ct
cancel all ovidences of indebtednoss socurod by
deed) and to roconvey, without warmanty, to the partles doesignated by the




