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TRUST DEED Vol Paga__ 12570

Lo/ & .
msmUSTﬂM}G(gﬁus..léﬂﬁayof JUJ&': 19.87. ., between
TTrreesresseesce...Donna J. Gray

LI e B Py ............................--..-----.-..........

.....‘..................................asgruntor, William Sisemore, as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION. a corporation organized and oxisting under the laws of mu
United States, as bensficiary;

WITNESSET H:
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with pow
Klamath ., County, Oregon, described as:

Lots 9 and 10 in Block 19, FIRST ADDITION TO KLAMATH FALLS, Klamath County, Oregon;
according to the official plat thereof.

m—

er of sale, the property in

Grantor's performance under this

or be assumed by another party. In

entire unpaid balance shall become immediately due and payable.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with oll and singular the appurtenances, tenements, heraditaments. rents, issues. profifs, water rights. easements or privileges now or
hereafter belonging to. darived from or in anywise epportaining to the above described premises, and all plumbing, lighting. heating, venti-
lating, air-condih'cning, rcfrigarc?ing, walering and irrigation opparatus, equipment and fixtures, together with alt awnings, venoﬁan. blinds, ﬂ?or
covaring in placo such as wall-to-wall corpeting and linoleum, xhadhcs nn]:i built-in aipl;an:cs ncwh or h‘oreaher 3mfaf;cd ;: or used in ;onnechon
with the above described remizes, including all interest thorein which the grantor het or may hereafter acquire. far 2 Purpoto of securing
porformance of oa . he grantor herein cortained and tho payment of the sum of E‘é’ge'l‘ 1§Eﬁagg g%gengy? 522 gllars
(52.979.0(1) Dollars, with interost theroon according to the terms of o promizscry ridte of even dta herewith, paysble to the
boneficiary or ord inci i payable in maathly instaliments of $.65.52 ... commencing
August 25, !

This trust deed aball further secure the Payment of such additional money,  default, any balance temainlag in the reserve Acosunt shall be credited to the
it any, as may be loaned hereafter by the beaeliciary to the &rantor or others Indebtednesy,

If the teserve account for taxes, surasce premiuma
baviag an oterest o the above described mpcrl{, AS may be evidenced by a and other char
1]

0ole or notes, If the Indebledneas secure Eg thls trust deed Is evidenced by  aa they be due, the grantor ahall pay the

more than one npate, the beneficiary may credit Payments recelved by it upon demand, and jf got paid within ten days after such dema
any of sald potes or PATt of any payment on oce note and part on another, mr{ Al ita option add the amount of such deficit to th
as the beneficlary may elect. obligation accupcd hereby,

The grantor hereby covenants to and with the trustee and the beneflciary Should the grantor fai to keep -ug of the foregolng covenants, th
hereln that the 2aid premises and property conveyed Ly this trust deed are beneficiary may at its option carry out the same, and all fts er
Iree and clear of a) cacumbrances and that the grantor will xnd his heirs, for shall draw interest at the rate specitied in the note, shall b,
executors mod administrators shall warrant and defend bis sald title thereto the grantor on demand and shall be secured by the lien of thiy tru
Against the claims of all persoas whomsocver, connection, the beneficiary shaj) have the right in its discre
Ay {mprovementa made on said premises end alio to make such Tepalrs 1o sald
property as in fts sole discretion { may deem necessary or adviyable,

The grantor further Agrees to comply with
Covenants, conditions and restrictions

to appear
ity hereo?

10 remove or destroy an car and in any bene-
constructed on sxid premises; to 4 tums shal] e secured by this trus
hereafter erected upon L p d deed.

RO _waste of sald premlses: and Improvements

80w op sured against loss The beneliciary witg turnish to the Rrantor on weitten Frquest therefor an
anaual statement of Account but shall not be obligated or required to furnish
or oblgatlon any further statements of account
ti the bene.
ance In correct farm and with Itis mutually agreed that:
the beneficlary attached and with

L In the event that any portion or all of sald property shall be takea
rior to t It . 1t under the right of eminent domatn or condemnation,s the bene, iciary shall have
Yiaranee N e e ey 12 comineace, o make iny compranie T cction’
ary, wh on or £3, or to e L] [l
» D omurance f h ':,'M",d"’ 'hm’ m'u"n“; such taklag and, u'u 30 clects, to require that all o
non-cancellable by ¢t ng the full term “of the policy thu
obtained. pn)‘agli as compensation for luclh taking, which
quired ta costs, ex;
yment of sald taxes, assess.  Of Incurr
¢ granler agrees ta pay to  and applied
the mon(hl{ Payments of
¢ terms of the note or ob) Igation secured H agrees,
twelfth (1/12th) of the taxes, assessments and L1 X te such fnstruments ar shall
ayable with respect to sale Property within each suceeed. tion, promptly upon the beneficiary's
rrum ode-thirty.sixth (1/38th) of the lasur,
payable with respect to "‘d"PY"JP"!Y withia each 2 At 3y time 3 fom tumc 1 e LI TR requat of the heneliciay, paviment of 1 fees and
this trust dgdbl;tnc!;elg'-“lg :o 'f,;', Fresentation of thas dond 3nd the note full LR for cancellation), wit
Tposes thereo! and shall ecting the lishdity vl any person fot the pavment of the indeMedness, the tristee may 30 Coawnt 1o the mak.
losn; or, at the option of the be: all be held by it of ar olat od 53: s by tirg ar . e .
the bene lclery 12 "trust as & reserve account, without interest, 'to pay sajy i ¢ Pl 42l et b e 0 g s Faement o (reatind and resnction thereven £

p taxes s or other charges when they shafl become due Fanan am schoedinatxn ne other JEAYTCED AMtecting thes ded o the hen oF chany heredt 1) oo
and payable, Ot AT, Sk 30t 1 Tty The groenee oo N

the grantor 1 to TN o peraans Segally ertitlod thergta™ And the 100tals tacresn of 2y matiey
c the gra
ed or assessr

3. As additions} tccurily, grantor heredy assigns to hcneﬂdnry during the
contlnuance of these trusts ail rents, fssues,” royalties and profits ot the pro-
perty affected h;’ this deed and of Any personal property located thereon, Untfy
&rantor shall delault in the payrient of any indchtedness secured hereby of [n
the performance of ahy agreement hereunder, £T20107 shill have the right to eol.
lect all such reats, Isaues, royalties and prolits earped prior to default a9 they
become due and Payable, U hereunder, the beae-

Tantor agrees liciary may at ADY time wj by & re
to hav, celver to b appointed t&y
defect In ‘any fo. security for the tndebtednes
. 10 the event of any 31d property, or any part, thezeal, 'f or otherwlss eolject
":?n::';“(’hl:ngmtz ?::’ 4 tke rents, ll‘uuu acd profits, lndudtlng t,ho&e pnr& duxe, uid nupaldah:xzd apply
- the same, less costs an Speuses of operatlon and collectio aclu -
ayment and satisfaction in ug: oot ¥ yeasan

able attorney’s fees, upon any Inded €82 secured beredy, and {n such
T7 by the beneficiary atter g0t benehiclary mar determine 4 order




4. The entering upon and takisg possesston of safd
of anch reats, issues and profita or the proceeda of fire
{cfes or eom sation or awards for any takisg or damsage of the property, and
the application or release thereof, as aforesald, ahall not cure or waive any de-
h:Lt orunouce of default hereunder or invalldate suy act dons puorsuaat to
such notlce.

roperty, the ootlection
ugd other tngurance pol-

5. The grantor shall notify beneficlary In writing of
traet for sale of the above described property and fumish ary o1 a
tled it with such information conezrnlng the purchaser a3

d’uﬂy be required of a pew Joan applicant and shall pay benclicdary

ce charge.

any asxle or coa-
benefic

6. Time i3 n! the essence of this Instrument and upon default by the
grantor in payment of any Indebtedness cecured hmb{ or in performance of any
agreement hereunder, the beaefldsry may deciare all sums secured hereby (m.
medistely due and Pnyable by delivery to the trustee of writtea potice of default
and election to seli the trust property, which notice trustee shall cause to be
duly tiled for record. Upon delivery of ssid notfce of default and election to sell,
the beneficiary shall deposit with the trustee this trust deed &ad ail promiasory
notes and d ideacing penditores secured heredby, whereupoa the
trustees shall fix the time aod place of sale and give notice thereof as then
required by law,

T After fadlt arad any tiae g 1o fine Cava Nfore the date st By Ui Trntee 6.0 U Traotoe 2 e,
the grantia ot other persea 3o prviaiad mar pay the eolite amount than due urdes the trast S d ard the
obliZatumns secured thoreby inclibingd casts and experaes actuaih wgurred in enforcing the ferma of the o Lgx
Bon and Urustee's anad atterney's foes pot oacceding the arm unt pesided by Lind other than sack ot ad the
rrncinal s wiald wd then be due had o dofault ccurnad and thareby cure the defaslt,

8. Alter the lapae of such tir™ as maz
the recordation of zaid potice of default and gving of sald potfce of zale, the
troatee aball scll 32id property at the time and place fized by him in sald notice
of sale, either as & whols or [n ugmu parcels, and In such crder as he may de-
termine, at public auction to the highest bidder for cash, (n lawful money of the
Ubnitod States, payabic at the time of.sale. Trustee may posipogse sale of all or
any portion of sald property by public anoouncement st such time and piace of
sale and from time to time thereafter may postpoue the sple by public an.

then be reqhired by law following

12571,

the procedis,

tponement. The trustee
1 in form as ‘M

req!
warrasty,
recitals 1o the deed of zny matters or f{acts sball be
truthfulgess thercol. Any persox,
and the beneficlary,

Implied.
mln Mpu of the
excludiag the trusteo but includisg the grantor
may purchase at the aale.

9. When the Trustee sells putracant to the powers provided herein,
trustee shall nfp& the procecds of the trustee's sale as follows: (1) To
the expetses o e salo including the B tog of the trustes, and a
reasonable charge by the attoroey. (2) To the obligation secured by tha
trust deed. (3) To all persons having recorded Hens subsequent to the
tnterests of the trustee in the trust deed &s thelr interests appear {o the
order of thelr priority. (4) The surpius, if any, to the grantor of the trust
deed or to his succcssor In fnterest entitled to such surplus,

the

10. For any reason permitted by law, the beneliclary may from time to
time appolat & succeasor or succcssors to any trustee named bereln, or to any
successor trustee appolnted hereunder. Upon such appolntment and without econ-
yeyance to the successer trustec, the latter shall be vested with all title, powers
and dutles conferred upon any trustee hereln named or appolnted hereunder. Bach
such appointment and substi{uticn shall be made by written Instrument executed
by the beneficiary, coutaining reference to thls trust deed and Its place of
tevord, which, when recorded in the office of the county cletk or recorder of the
county or countles {n which the property is situated, shall be conclusive proof of
pruper appolntment of the successar trustee,

J1. Trustec accepts this trust when this deed, duly execu’sd and scknow.
ledged is made a public record, as fmvldcd by [aw, The trustee {3 not obligated
to notify any party hereto of pending sale under any other deed of trust or of
any action or proceeding in which the grantor, bene: iclary or trustee shall be a
party unlrsa such action or proceeding s brought by the trustee,

12. This doeed applles to, inures to the benefit of, and blads all parties
hereto, their heirs, legatees devisees, administrators, cxecutors, successors and
assigns. The term “beneficiary” shall mean the holder and owner, {acluding
tediiee, of the note secured herghy, whether or not pamed as a beneliciary
erein. In construing this deed and whenever the context so tequires, the mas.

culine gender Includes the femleine and/or neuter, and the singulsr number fa-
cludes the plural,

2

IN WITNESS WHEREOF, said grantor has hereunto sst his h

STATE OF OREGON
County of Klamath';”

THIS IS TO CERTIFY that on this_ 24ER__ gry of

July,

19 87

Notary Public in end for sald county and siate, porsonclly appoarod the within
Donna_J. Gray

beloro mo, the undersizned. o

to xg:o";.a;mn«i!Y‘E;ﬁwg to be the identical individual_. nomed in and who oxoculed the fcregoing lnstrument and acknowlodged to me that
..,-:1535:._6“&!,9&"!5{ samo frooly and voluntarily for the uses and purposoes thorein expressed.

(3?{"miomml’. I have horvunto set my hand and alfixed my noteric) sesl tho doy and.y
PO N !

(SEAD

'y
LS

ICRT

N

r_last above written.
mbﬁr’*/léc(

/24057

L
Notary Public for Oregon
My commission expiros:

Loan No. ...39-01314

TRUST DEED

Donna J. Gray

SPACE]

Grantar LABEL

T3

TO
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
Beneliciary
Alter Reccrding Retwrn To:
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSCCIATION
P. 0. Box 5270
Klamath Falls, OR 97601

(DON'T USE THIS

FOR RECORDING

Fee:

STATE OF QREGON
County of Klamath

I certily that the within instrument

day of . ... duly . 19._87

at1:41 o'clock P M., and recorded
in book ..M87_ _ _ on page.12570

Record of Mortgages of said County.

RESERVED

IN COUN-.
WHEREZ

uUseo.s

Witness my hand and seal of County
affixed.

Evelyn Biehn., County Clerk

9 . County Clerk

Deputy

$9.00

REQUEST FOR FULL RECONVEYANCE
To be used only when cblgaticns have been pald

TO: William Sisemors, . Trustoo

The undarsigned 1s the legal owner and halder of all indeblednass secured by the fcreqoing trust deod.  All sums socured by said trust deed
have boen fully paid and satisfied. You hereby cre direcied. on payment to you of cny sums cwing to you under tho terms of said trust deed or

t to to 1 all ovid of {ndobted

socurod by sald trust deod (which cre deliversd to you herewith togethor with said

trust deod) and to reconvey, without warranty, to the parties dealgnated by tho torms of said trust deod the estate now hald by you under the

sme.

Klamath First Federal Savings & Lean Association, Beneficiary

by.




