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THIS TRUST DEED, made this oo t2%0. . day of .....S9%. , 19.87 . between

ok S KOBERG & CAROL “A. KOBERG, husband and wife

as Grantor, UOUNTAIH TITLECOMPANY OF KLAMATH COUNTY vevsiveseninnyy s Trustee, and

HARNA L. HASON

as Beneficiary,

F R T )

evemrenacesy

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klemath ... ....County, Oregon, described as:

The South half of Lot 5, Block 1, SECOND ADDITION TO ALTAMONT ACRES, according
to the official plat thereof on file in the office of the County Clerk of Klamath
County, Oregon.

EXCEPTING THEREFROM the West 5 feet thereof conveyed to Klamath County for road
purposes by Deed Volume252, page 563, Deed Records of Klamath County, Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereot and all fixtures now or herealter attached to or used in cornec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of grantor herein contained and payment of the

sum of  THIRTY THOUSAND AND NO/100-=—--

(330,000'00) - ~=Dollars, with interest thereon according to the terms of a promissury
note of even date herewith, payable to beneliciary or order and made by grantor, the linal payment of principal and interest hereol, if
not sooner paid, to be due and payable R . ... . ber terms 94‘9 no*_he .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instalimen: of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, afireed to be
sold. conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneficiary,
then. at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The cbove described teal property is not currently used for agriculivra), timber or grozing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent fo the making of any map or plat of said peopertv: fh) goin in
1. To protect, preserve and maintain wid property in good condition drantind any carement of crealingd anv restriction thereon. () run an any
and te[air; Dot to temove or demolish any buildind or improvement thereon: subordination or other adreement affectind this derd o the lien or chatie
ot 1o commit or permut any waste of said property. thereol; (d) weconsey, without warranty, all or apy part of the propestv. The
2 To complrte wr restore promptly and in good and workmanlike drantee in_any reconveyance may be describod s the Uperson of perons
nanner any building or impeovement which may be comitructed, damiaied or Tedally entitled thereto.” and the recitals theve'n of anv mattees or tacts shail
destroyed thereon, and pay whea due all costs incurred thetelor. be conclusive prool ol the fruthtulness theteol Trustee's lees for any of she
3..To comply with all laws. ordinances, regulations, covenants, condi.  etvices mentioned in this paragraph shall Le nos tess than &5,
tions and r=rictions allecting 13id property. il the heneliciary o tequests, (o . 10. Upon any default by frantor heteunder. beneticaars mav af ans
min in evecuting such tinancing statements putsuant 1o the Uritorm Commers tinte without matice, cither i peeson, by agent or by a4 recener to beoap
¢ial Code as the beneliciary may require and to pay lor filing same in the  poinfed by a court, and without regard o the adequacy of anv security dor
proper public olfice or otlices, as well as the cost ol all lien earches made | the indebtedness hereby secured, enter upon and Eake juiscsimn of wand peenps
by liling officers or searching agencics as may be deemed desirable by the rrfy or any part therro!, in its 0w narme sue 0f othetwse <ol the ronts
brmliciar)-._r te and . y o e B i ;“uu a’ml p:'nm-. mcludilng thase past 'n.‘ur".uul unp.ln’i ’J-wl apily !’.‘n-
4. To plo-'ire a cantinuously maintain ifmurance on fac butldings ess costs and expenses of operation el co evtion, anchuhind reasonah
now or herealter erected on the said premises afainst loss or damage by tire ney’s tees upon any indebtedness secrred hereby, and an suck order Gy brenes
and such other hazards as th liciary yriay lrom time to_time require, in ticiary wmay determine.
an amount not less than $ fﬂTlvéIué . .. . written in 11. The entering upon and taking posvessiin of sund properey, the
companies acceptable to the beneliciary, with loss payable to the latter; all  collection of such rents, sstzes and protifs, or the proseeds of fire ard other
policies ol insurance shall be delivered ta the beneliciary as woon as imured: inturance policies or compensation or awards for am rakind or Jdamade of the
il the grantor shall 1ail for any reason 10 procure any such insurance and ta property, and the application or release thereod as aloresad, shail ot cure or
deliver said policies (0 the beneliciary at least ifterny days privr to the expira- waive any default ar notice ! delault hereunder cr mvalafate any ot Jdone
tion of any policy ol imsurance now or hercalter placed on said buildinds pursuant to such notice.
the bheneliciary may procure the same at 2rantor’s expense. The amount 12. Upon delaule by geantor in pavaent ol any odebitedness secared
collected under any fire or other insurance policy_may be applied by beneti- herebiy o in his performamne ol any adrernent hery t. the henebcrs
ciary upon any indebtedness secured hereliy and in such order as Bienchiciary declate all sums secured heceby nnrdiately  dar aned pavable et vich oan
may delernine, or af optivn ol beneliciary the entite amount collectet, o event the beneliciary af B election may prexesd G taedisr thes trus deed
any part therrol, may be releared to drantor. Such application or feleave shall in rquity as @ mortRage or direct the frustes £ lotechoe this st el n
nat cure or waive any default or notice of delault hereunder of invalidate any advertisement and safe Ia the latter event the Lenebwciry or the trustee shall
act done p_vir_uu,l:nr 1o g:}d- notice. " . o 15 . " rlrﬂl!; ml:d c.-u-i.- 16 be recorded his weitten notice of detault and b chivtson
. To keep said premises lrer from construction lens amd to pay all to sell the sakd described real property to sanisty the obhigation cured
pasen. amrermienis and other charges that may be levied or amevsed upon or - hershy | whereupon the bt T v ad pulace b saln. &rve tastroe
against said property helore any part of such taxes, assessipents and ather thereol as then requited by law and procecd to toreclone thes trnd ddeed an
chargdres become rau Hue or delinquent and promptly deliver teceipts therelor the mannee provided in ORS $6. 735 (o0 856 7Y%,
to beneliciaty; should the grantor fail to make paymient of any fasrs, assess- . o
Ivents, insarance premiun T of ather chatdes payable by grantor, either . le.' All‘n the truster hg‘ commenced loredfsure by advertoenrent and
by direct payment or by providing beneliciary with fuseds with which to sale, and at any time prior 1o 3 days belore the dale the fruntee vonducts the
Bk - | eale. the grantor or any other person so privileged by ORS 86.753, may cure
make such payment, beneliciary may, at s oplion, make payment thereol, e detwult or detaults, 1t the defsult co ) AR i h
e e amaunt 5o faid, with inferest ot the rate sef forth in the npafe scoured 0 Ctured by e et et the ettt e e e
! . iath : f e 6 - : A i . detau 5} e cured by pavind the
hereby, toether with the oblitations desctibed in paragraphy 6 and 7ol this Ll o nunt due at the time ol the cure other Than such portion o would
teust deed, shall be added to and become a part of the debt secured by this , "
ha de b P ot ther be due had no delault occurred. Any other delanlt that is cagpable of
trust deed, without waiver of any righta ariuingd trom breach of any of the H ; A 3 %
g M % being cured may be cured by tendeting the perforenance required under the
covenants hereof and for such payments, wth interest as aloresaid, the prop- g 3 5 .
. . obligation or tent deed. In any case. in addiion o curing the detault ar
erty hercinbelore described. as well as the granior, shall be bound 10 the H N
ront that thew are bound for the payment of the obligation herein defaults, the person ctlecting the cure shall pay 10 the bencheiary all costs
samie eiten a ey . Py " A A and espenses actually incurred in eaforcind the obligation of the trust deed
described, and all such payments shall be immediately due and payable with- 1, her with trustee’s and attorney’s lees not exceeding the amount wided
aut notice. and the nonpayment thereol ahall, at the aption ol the beneliciary, By law ¥ erccedingd the 3 s provide
:;’:.’f{.,,‘l’.’ :‘g:—‘:ac,}:c:;;(ldki:’);r:’\‘;’d"u“ deed immediately due and payable and 14, Otherwire. the sale shall be held on the date and at the time and
) To pay all costs. lres and expenses of this trunt including the cost g':c,:ng“:ﬁ:;“ﬁ ":n:_';'l;";"'g'f',:’: ‘;.’h' 0" ':’: trme ""”“h'.‘;' saaicd “'f" may
of title search as well as the ather cosrs and eipenses ol the trustee incurred in one ’:‘""' “"in "p".': ';‘K'". :nd'u:!u'l‘l ")‘;"; """' :.::(r ”"‘"'p"“ "l""’”;
c 3 a ; ¢ ° na e . s v 3 . el or parcels a
’/" ‘“’;’l‘;‘,';;"l;c":’:':; in enforcing this oblifation and trustec’s and attorney’s a;lxhon to the highest bidder toe cash. pavable at the time of ”rff Trares
ecs o .. . . . sha i A i i E i L i
7. To appear in and delend any action or proceeding purporting (o "“_" :{:"';:; ':, '_"""d"‘gﬁ":_".',b":‘"':::' ’:.::’:";;l’:‘:'z:';';i"t" r'l‘,':"_‘:”"“"‘,,’:"i
. 1P 3 . . B . i ¢ " Id. - . L -
altect the security 7idhts or powers of braeliciary of trustees and in any s, plln[ e tecitnls in the deed of any matters of lace shall be conclasive prool

Ol for the loreciosure of this deed, to o 2l conts ane] expenses, in- of the truthlulness theveot. Any person, excluding the tontee, but inchuding
tises! by the frial court and in the event of an appeal feom any Jindgonent ar -hall' apply the proceeds of sale to pavment of 013 the espenws of salr, in-
deceee ol the trial eourt, grantor furthee adeees (o pay sych sym ax the ap cluding the comprmation of the trustee amd 4 teawinable charge by trustee’s
pellage court ahall adpudie reasinable ar the heneleciany's vt {rintee's atfor. attoeney, €21 1o the obligation wecured by the st deed. 131t all peesom
hey's fres on such appeal Aaving cecorded heas subseguent o the inferest ot the traifer tn the trust
It is mutually agreed thar: deet as thew cresta miay appear in the otdee ol thea prenty aml (d) the
4. In the event that any portion o all ol sard property shall be taken surpluc, it anv. g the drantar o 1o hes suwvesssr i anterest enbtfed fy unh
undsr the right of eminent domain or condemnation. bencticsary shall have the sueplus 16. Reneliciary .
right. il it a0 elects, 1o require that all or any portion of the monies payable . - Heneliciary may fony time L0 Fime appomnl @ SuLeeser or s des:
as compemation or such takind which are in exceny of the amount required 003 10 20> trustee named herein or o any successs trtee appointed bere-

. f under. Upon such appointment, and withaut convevance o th o
to pay all seasonable costs, expenses and attorney's fees pecessarily paid or - M 't 8 e suCCesAor
;m.f’;,:d by grantor in such ,fm««nng-, whall be paid o b.-m:.c;..'w amgfruster, the latter shell be veated with all title, puosers and duties conterend

action or proceeding in which the beneliciary or 2rustee may appear, including
rreol. I ‘
A i evotence ol fitle and the beneliciars’s or tustee’s attorney’s lees: the the grantor and beneliciary. may purchase at the sale.
armount of attorney’s fees mentinned in this pavagrapl 7 in all cases shall be 1S. When fruster sells pursuant 1o the powers provided herein, frustee

g by it tst upon any reasonable couts and expemes and attornes’s lees. upon any trustee herein named or appointed hereunder. Exch such appuintment
both in the trial and appellate courls, necessarily pp.:.'a ar incurred b’v bene. -";;’ ,‘,"b""""m“ -"’_;”I"," made by written insrurient cvecuted by beneliiary.
liciaty in such proceedinds, and the balance appliesd upon the indebiedness :h:‘h.l;:c en """’" d an "’:"I ":",'f‘;" "“‘_‘,‘"’,‘ ! the county of chunties i
secured heteby: and deantor agrees, at ifs awn eapeme, {0 take such actions " th property Js aated, Al be conchinive provt of praper appointaient
el xecute such instruments 33 shall be necosary in obtaining such cum: of the sgesor trintee
pemsation, promptly upon Brpeliciary’s request. IT. Trustee accepts thiv fruss whem i deed. duls erecuted and
. At any time and from time to time upon writfen request of bene. acknowledged 11 mader 4 publn record av provaded My law. Trontee is Pt
ticiary, payment ol its fees and presentation of this deed and the note for obligated 1o motify any party hereto ol pending »ale urafer any other deed of
eriorsement {in case ol lull reconveyances, Ior cancellation). without altecting trust or of any acfion or proceeding in which grantor, beneticiary or truster
the liability ol any person lor the payment of the indebtadness, trustee may shall be a party unless such action or procesding is broutht by frustee,

}OTE: Tha Trust Deed Act provides thot the trustee hareunder must to either an oltarney, who i3 on adive member of the Oregen State Bar, o barb, frust cempary
or savings ond loan oitocicticn authcrized 1o do business under the laws of Oregon or the United Srates, g t'le inwuronie company authorzed to insure title 13 yg:;l
property of this state. s subndisnes, affihiates, ageats or bronthes, the United States or any agency theteof, or an escrow agent trensed under GRS £56.505 to 056.585.
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily {or grantor’s pcrsonnl family or household purposes (see Important Notico below
X R RS L TR R A K I MR T T g

This deed apphes to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
persanal repr es, s and ig T"h.e term beneliciary shall mean the holder and owner, including pled(ee, ol the contract
secu;ed he'rctjy, whi “‘ or not dasab 4 'y herein. In constmmg this deed and whenever the context so requires, the masculine

& H the and the ter, and the singul, ludes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.
|

—_— /
* IMPORTANT NOTICE: Dulats, by lining out, whichaver warranty (a) or (b) is 7 !
not appli if {a) 1 licable and the baneficiary Is a creditor
a3 such word is defined l'n the T. th-in-Lendi An cmd Regulati zZ, iho ‘JOhn S. KOberg
beneficiary MUST comply with the Act ond Regul ki
disclosures; for this purpose use Stevens-Ness Form No. 1319 or oqusvehn'
If compliance with the Act is no? required, disregard this notice.

{1f the signer of the chove i o corperation, Carol A. Koberg
ute the farm of ocknowledgement eppotits.)

STATE OF OREGON, STATE OF OREGON,

Countyof ... Klamath . L County of ... .. .. L
This instrument was s_acknowledged belore me lon This instr ledged before me on . ...
S ',7 13,1587 by S 19 By

as

of

M,mfy Public for Oregon | Notary Public tor Oregon
; , vd (SEAL)
’n expires: & / / é/ ! My commission expites:

REQUEST FOR FULL RECOMVEYANCE
To be uted only when ebligatiens have been poid.

, Trustee

Tho undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satislied. You hereby aro directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant (o st to ! all evid of indebtedness eecured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, (o the parties designated by the terms of said trust deed the

estate now heid By you under the same. Mail reconveyance and documents to

DATED:

Beneliciary

De nat lese or destray this Trust Deed OR THE NOTE which it sscures. Soth must be deliversd te the trvsies for tictien bafere will be mode.

TRUST DEED | STATE OF OREGON, } ss:

(FORM Ne. 381) County of .. Klamath

BTEVENS-AESS LAW PUB. CO.. POATLAND. OAK.

I certify that the within instrument
was received for record on the .1.6.Lhday

John..S... Koberg. & .Carol.....|

A. Koberg at 9:.09.  o'clock .\ M., and rccordcd
SPACE RESERVED in book/reel/volume No. ...M81. ... on
FOR pa or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No...16996,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

HANNA L. HMASON

Bensticiary

AFTER RECORDING RETURN TO

MOUNTAIN TITLE COMPANY - Evelyn.Biehan. Co unL)'... Gler ki

Fee: §9.00 NA}I‘fj % T
o <
(for return. to beneficiary) By L0 N2 e,




