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THIS DEED OF TRUST, made this _10th day of July 19.87.

between Sheryl L. Rojo, an_unmarried woman, and Ralph R. Baker and Billie A,

«__Baker, husband and wife , as grantor,
[}

ewwhose address is 2337 California Avenue Klamath Falls
{Street and number) (City)

G-__Aspen Title & Escrow

State of Oregon,

. as Trustee, and

Jackson County Federal Savings and Loan Association

, as Bencficiary,
WITNESSETH: That Grantor irrevocably GRANTS, BARGAINS, SELLS and CONVEYS to TRUSTEE IN TRUST, WITH

POWER OF SALE, THE PROPERTY IN Klamath

County, State of Qregon, described as:

The 3outheasterly 30 feet »f Lot 3 and the Northwest 3

: 0 2 . iorthwesterly 30 feet of
Lot 4, Block 40, RUENA VISTA ADDITION TO THE CITY OF XLAMATH FA{LS
in the County of Klamath, State of Oregon. ’

which said asscribed property is not currently used for agricultural, timber or grazing purposes.

Together with all the tenements, hereditaments, and appurtenances now or hereafter thercunto belonging or in anywise appertaining,
the rents, issucs, and profits thereof, SUBJECT HOWEVER, to the right, power, and authority hereinafter given to and conferred
upon Beneficiary to collect and apply such rents, issuces, and profits.

TO HAVE AND TO HOLD the same, with the appurtenances, into Trustee.

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of Grantor herein contained and payment of the sum
of$ 29,583.00

with interest thercon according to the terms of a promissory note, dated July
10th_ . 19_87. payable to Beneficiary or order and made by Grantor, the final payment of principal and interest thereof, if
not sooner paid, shall be due and payable on the first day of August — . 2017

1. Privilege is reserved to pay the debt, in whole or in part, on any installment due date.

2. Grantor agrees to pay to Beneficiary in addition to the monthly payments of principal and interest payable ander the terms
of said note, on the fiest day of each month until said note is fully paid, the following sums:

{a) A sum. as estimated by the Beneliciary, equal to the ground rents. if any. and the taxes and special assessments next
due on the premises covered by this Deed of Trust, plus the premiums that will next become due and pavable on policies of fire
and other hazard insurance on the premises covered hereby as may be required by Beneficiary in amounts and in a company or
companies satisfactory to Beneficiary, Grantor agreeing to deliver promptly to Beneficiary all bills and notices therefor. less all
sums already paid therefore divided by the number of months to elapse before 1 month prior to the date when such ground
remts, premiums, taxes and assessments will become delinquent, such sums to be held by the Beneficiary in trust to pay said ground
rents, premiums, laxes and special assessments, before the same become delinquent: and

{b} All payments mentioned in the preceding subsection of this paragruph and all payments to be made under the note
secured hereby shall be added together and the aggregate amount thereof shall be paid each month in a single payment to he
applied by Beneficiary to the following items in the order set forth:

(1) ground rents, if any, taxes, special assessments, fire and other hazard insurance premiums:
(11} interest on the note secured hereby: and
(11}) amortization of the principal of the said note.

Any deficiency in the amount of any such aggregate monthly payment shall. unless made good prior to the due date of
the next such payment, constitute and event of default under this Deed of Trust
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3. In the eveny that any Payment or portign thereof s noy paid withig fifteen 1150 days from the date 1hy, sitme is (ye,
Crantor agrees 1o pay a “late charge™ of four congs ¢} for wach dollar g, overdue, if charged by Beneficiary,

10 the ota] of the payments made by Grantor under (aj of Paragraph 2 preceding shall oaeeed the amount of payments
actually made by Bn:m.-!iciur_\' for ground Fenls, tuxes o 45sessments, op insurance premiums, as the Cdse may by, gyeh eXcess,
il the loan s CUrrent, at the nption of the Grantor shall he credited op subsequeny PBments 0 he made by Grantor, of refund.
ed 1o the Grantor, |f, however, the maonthly payments myde under fa) of paragraph 2 preceding shall not by sufficient 1o pay
Rround  reqys, tixes, and assessments, ang insurance Premiums, as yp, Case may be. when (he Same shall bocome due and
payable, then Grantor shaj] pay to Huncﬁci:lry any amoyn) Aecessary to make up the deficiency o or before the date when pay-
ment of sych ground renys, taxes, assessments, or insurance premiums shall be due. 1f Ay time Grantor shall tender 1y
I}un|:ficiur3'. in accordance with the provisions hereof, fy) Payment of the entire indebtedness Secured hereby. Beneficiary
shall, in computing the amount of indebledness, credit 1o the Heecount of Granor any balance femdaining in the funds uceum.
lated under 1he provisions of (a3} of Paragraph 2 hergof. If there shall pe 4 default under My of the provisions of this Deed of Trust
and therafrer sale of the Premises’ in accordance with the Provisions hereof, or jf the Beneficiar, qequires he Property other.
wise after defayly, Beneficiary shag apply. at the time of the commencement of g0 broceedings, or 41 he time the property s
atherwise acquired, the balance then remaining in the funds accumulated under () of paragraph 2 Preceding, as a crediy against
the amount of principal thep remaining unpajq under said nope.

TO PROTECT THE SECuRr; I'Y OF Tins DEED OF FRUST, GRANTOR AGREES:

5. Te keep sad premises jn g Bood order and vondition 4 they now are and nort COmnIt or permy SAY Waste thereof,
feasonable wear ang tear excepred.

6. To complete or restore promptly and in £ood workmanlike nanner any buildmg Crmprovement which ny he consruacred,
damaged, or destroyed thercon, ang Pay. when due 4§ COMN InCurred therefor, and, loan securey hereby o SNY part thereof s
being obtained for the purpose of fmuncing construction of improvements on said property . Grantor further ey

() 1o commence construction pPromptly and in a0y event within 30 days from the date of the comnnutment of (e Departmeny
of Housing and Urban l)cvclupmcnl. and complete syme in accordanee with pluns and speaifications sUstactory 10 Bcnvﬁcmr) .

(b) 1o allow Bcncﬁciary to inspect said Property at ai| times during construction,

(¢) to replace any work oy materials unsatisfactory 1o [lcncf:ciury, within fifteen €15) calendar days atter WHen notice from
Bcncﬁciary of such fact, which notice may be given o the Grantor by registered mail, sent 10 by last known dddress, or by personagl
service of the same,

(d) that work shall not cease on the construction of stich improvements for any feason whatsoever for 4 perjod of fifteen ¢ 15)
calendar days,

The Trustee, upon presentation to 1t of an affidavit signed by Bcncﬁciary. seting forth facrs showing 4 detsulr by Grantor under this
numbered Paragraph, is authorized o accept as true gny conclusive yi facts and statements theremn, and (o Wt thereon hercunder.

7. Not to Feove or demo) uilding or improvement thereon,

8 To comply with yi) faws, ordinancey, regulations, convenants, conditions, g restrictions afecting sad Property

Y To pProvide and mamtain insuranee LEAINSE Jogy by fire anyg other hasards, casualties, and contingencies meluding w gy damuge
as may he required from gy, 10 time by the Hcm:l'lcmry N such amounts ang for such periods gy Ty be requipeqd by the Bcncl’i-::;u)_
with loss Payable to (he Beneficiary ang Grantor, ay thejr interests Ay appear, and 1o deliver af policies 1o Bcncﬁcmry, which
delivery shylj vonstitute an assignment to Bcncﬁcmry of ail return Premiums,

10. To appear in and defend any action or Proceeding purporting to affect the security hereof o the nghts or powers of
Beneficiary or Trustee; ang should Bcncﬁciary or Trustee eleet to ulso appear in or defend Ay such action or Proceeding, 1o pay all
¢osts and expenses, mcludmg cost of evidence of title and atorney’s fees In 2 reasonable sym, incurred by ch‘ﬁcx.nr)‘ or Trusgee

I1. To pay 4t least 10 days before dc}inqucncy all assessmengs upon water ompany stack. and all gents, assessments ypd
charges for Water. appurtenant to or used in Lonnection wihy said property; 1o Pay, when due, 4} encumbrinees, charges, and liens
with interest, on said Property or any part thereof, which at any tme appear to be prior or supenor hereto: 1o Py all congs, fees, and
expenses of this Trust,

12, To pay immcdm::ly and without xpended hereunder by Bcneficiar_v or Trustee, wigh Interest frony date of
expenditure ag the fate provided onp ¢ i . Fepayment thereof shall be secured hereby

3. To do all acts and make : ] antor and of the owner of the PIOperty to make satd note ang this Deed
eligible for insurance by Bcncficiary under the Provisions of the National Housing A¢t and amendments thereto, and 4BICEs not 1o (o,
Or cause or suffer (o be done, any act which wijp void such insurance during the existence of this Deed,

ITIS MUTUALLY AGREED THAT:

14. Should Grantor faj) to make any payment or 10 do any yeq 4 herein provided, then Benefy, HIY or Trustee, byg without
obligation so tod i to or demand upon Grantor and without releasing Grantor from any obligation hereof, may -
Make S in suc r and to such extent as either may deem necessary to protect the security hereof, Bcncﬁcmry or

being authorized o enter upon the property for sych purposes; «Appear in ang defend any action or Preceeding
purporting 1o affect the SCCUnity hercof o the righy L ustee; pay, purchase, contest, or CoOmpromige any
tacumbrance, charge, or lien which in the judgme i 1petior hereto: and in exercising any such powers,
incur any liability, expend whatever amounts jp necessary therefor, including costs of evidence of
title, employ counsel, and pay hjs feasonable fees.

15. Should the 2 ak Yy public Improvemen or condemnatjon
Proceeding, or damaged by fire, or carthquake, in g J ficiary shy entitled to 4l Compensation, Iwards, and
other Payments or relief therefor, ypg shall be i : option to commence, appear n, and Prosecute 1n gt OWn name, any
action or Proceedings, or 1 make any compromise or settlement, in connection with such taking or damage. Al such compensation,
awards, damages, rights of action and proceeds, includ.ing the proceeds of any policies of fire and other v affecting sayd
Praperty, yre hereby assigned to Bcncﬁciary, who may after dcducnng therefrom al) IS expenses, including torney™s fees, relegwe any
moneys sa received by it or apply the same OR any indebtedness secured hereby, Grantor JRICES Lo execyte such further assignments of
any Compensation, award, damage, and rights of uction and proceeds 3¢ Bcncﬁciary or Trustee may require,

16. By decepting paymeng of any sum secured hereby after its dye date, Bcncﬁciary does not WIIVe s night enther 1o require
Prompt paymen when due of 4 other sums vo secured or 1o deelype default fo

- Atany time and from time to time upon WIilten request ¢ i of this Deed

note for endorsement (in cas I !cconveyancr, for cancellati ion), w hility of any
person for the P3yment of the inde 3 : : said property . (b) oin n
ganting any casement or ictie (e : i ment affecting this Deed or the
lien of charge thereof; (d) ¢ . wi ; : : property,

¢ Grantee jn any reco d :ri “person or persons legally entitled thereto,” and the recitals therein of
any matters or facig shall be conclusive proof of the truthfulness thereof,

- As additiona] security, Grantor hereby assigns to Bcncflciary during the continuance of these trusts, all Tents, issugs, royaltyes,
and profits of the Property affected by this Deed and of any personal property located 1h - Until Grantor shy)) default’ in the
Payment of any indebtedpess secured hereby or jn the performance of any agreement hcrcundcr. Grantor «haj) have the nght to collegy
all such rents, issues, royalties, a fits earneqg prior to defauly g they become due and payable,

efault, Iy may at any time without notice, either jn P Y agent, or by 4 receiver to be appointed

equacy of i he indebtedn by secured, enter upon POssesston of

. in his own name suc for or otherwise collect such fents, issues angd profits, including thoyse past due

unpaid, ; . less costs and expenses of uperation and collection, includmg reasonable torney’s feey, upon any

indebtedness Secured hercby, ang in such order as Bencﬁuiary May determine, The entenng upon ang Whing posvession of sard

Property the collection of such rents, issyes and profits and the application thereof g oresaid, shall not cure CF e any defauly or
nolice of default hereunder or invalidate any act donpe pursuant to such notice,

20, Upon defauly by Grantor n payment of any indebtedpesy secured hereby or i petlormance of Wy agreemeny hcu'umlcr_ or
should this Deey and sand note poy be elipible for insurance ; al Housing A¢y within Three months from
the date hereof twritten statement of any officer of the Dep ing 4 velopment or authorized agent of the

of Huusing and Urban Developmeng dated months® 1yme from the date of

» declining o insure sajd note and this Deed, ineligx’bility), or should the commitment
Department of Housing and Urban Development to in full force and effect for any reason
whatsoever, Bcneﬁciary may declare all sums secured hereb uc and payable by delivery 1o Trustee of Written
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declaration of default and demand for sale, and of written notice of default and of clection to cause the property to be sold, which
notice Trustee shall cause to be duly filed for record. Bencficiary shall also deposit with Trustee this Deed, the note and all documents
evidencing expenditures  secured hereby, This option may not he exercised by the
ance under the National Housing Act is due 1o the Beneliciary's failure to re
ment of Housing and Urban Development.

. 21. After the lapse of such time as may then be required by law following the recordation of said notice of default, and notice
of sale having been given as then required by law, Trustee, without demand on Grantor, shall sell said property at the tune and place
fixed by it in said notice of sale, cither as a whole or in separate parcels, and in such order as it may determine (but subject to any
statutory right of Grantor to direct the order in which such property, if consisting of several known lots or parcels, shall be sold), at
public auction to the highest bidder for cash in lawful money of the United States, payable at time of sale. Trustee may postpone sale
of all or any portion of said property by public announcement at such time and place of sale, and from time to time thereafter may
postpone the sale by public announcement at the time fixed by the preceding postponement. Trustee shall deliver to the purchaser its
Deed conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the Deed of any
matters or facts shall be conclusive proof of the truthfulness thereof. Any person, including Grantor, or Beneficiary, may purchase at
the sale. After deducting all costs, fees, and expenses of Trustee and of this trust, including cost of title evidence and reasonable
attorney's fees, in connection with sale, Trustee shall apply the proceeds of sale to the payment of all sums expended under the terms
hercof not then repaid, with accrued interest at_the rate provided on the principal debt; all other sums then secured hereby; and the
remainder, if any. to the person or persons legally entitled thereto.

22. Bencficiary may, from time to time, as provided by statute, appoint another Trustee in place and instead of Trustec herein
named, and thercupon the Trustee hercin named shali be discharged and Trustee so appointed shall be substituted as Trustee
hereunder with the same effect as if originally named Trustee hercin.

23. This Deed shall inure to and bind the heirs, legatees, devisces, administrators, executors, successors, and assigns of the
partics hereto. All obligations of Grantor hereunder are joint and several. The term “Beneficiary™ shall mean the owner and holder,
including pledgeces, of the note secured hereby, whether or not named as Beneficiary herein.

24. Trustee accepts this Trust when this Deed, duly executed and acknowledged, is made public record as provided by law.
Trustee is not obligated to notify any party hereto of pending sale under any other Deed of Trust or of any action or procecding in
which Grantor, Beneficiary, or Trustee shall be a party, unless brought by Trustce.

25. The term **Deed of Trust.” as used herein, shall mean the same a3, and be synonymous with, the term “Trust Deed,™ as used
in the laws of Oregon relating to Deeds of Trust and Trust Deeds. Whenever used, the singular number shali include the plural, the
plural the singular, and the use of any gender shall be applicable to all genders.

26. Attomey’s fees, as used in this Deed of Trust and in the Note, *“Attomey’s Fees” shall include attorney’s fees, if any, which
shall be awarded by an Appellate

YN szcj%n} Ll ] St

Beneficiary when the ineligibility for nsur-
mit the morlgage insurance premium to the Depart.

Sheryl L. WOJ [e) Signature of Grantor., RalpH R. Baker Signature of Grentor.

L P
STATE OF OREGON | . ; Loi T [T ey
COUNTY OFK) amatt Billie A. Baker

1, the undersigned, __Marlene T, -Addington,_a_mﬁry Public , hereby certify that on this
15th day of July . 1982 . personally appeared before me Sheryl L.

——Rojo and Ralph R. Baker and Billie A. Baker

to me k‘now‘h <to Beé'the individual described in and who executed the within instrument, and acknowledged that _they

ha <2 . :signed and sealed the same as  their free and voluntary act and deed, for the uses and purposes
. LS . .
therein mentiofied. "o ™
Given umf’en my-hand and official seal the day and year last above written,
. . {54 ¥ - T s
< - PR

Notary Public in and [5r the State of O

My commission expires _March 22, 1989
REQUEST FOR FULL RECONVEYANCE

Do not record. To be used only when riote has been paid.
To: TRUSTEE.

nd all other indebtedrniess secured by the within Deed of Trust, Said note, together with
i i :and you are hereby requested and directed on payment to you of

Dated 19

Mail reconveyance to

STATE OF OREGON .
COUNTY OF . -

! hereby certify that this Within Deed of T nsl/w;ts filed in this office for Rec u’\n‘n the L ' day of
o'clock M., and was dily_recorded in-Book
ounty, State of Oregon, on

.

AN

Recorder.

“Dcputy.

HUD-21691 J10 83
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ADDENDUM TO DEED OF TRUST 69087308
431-2079298-703

THIS ADDENDUM ig made this 10th day of July

’

19__&1_, and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (“Mortgage“),
of even date herewith, given by the undersigned ("Mortgagor™) to
secure Mortgagor's Note ("Note"), of even date herewith,

Jackson County Federal Savings & Loan Association (“Mortgagee“),
covering the premises described in the Mortgage andg located at

2337 california Avenue, Klamath Falls, OR 97601

The Mortgagee shall, with the prior approval of the Federal
Housing Commission, or hig designee, declare all sums secured by
this mortgage to be immediately due and payable if all or a part of
the broperty is sold or otherwise transferred (other than by devise,
descent or operation of law) by the mortgagor, pursuant to a contract
of sale executed not later than 24 months after the date of execution
of this mortgage or not later than 24 monthsg after the date of a
prior transfer of the broperty subject to this mortgage, to a
pPurchaser whose cr&dit‘has not been approved in accordance with the

requirements of the Commissioner.

\EgiLévbmje sz. j<ibj

(Mortgagor%
Sheryl L. VR

’ o
ojo /

Fir! G pF Cdll £ e s .

Billie A. Baker (Mortgagor)
Ralph R. Baker

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Aspen Title Comp any the _16th day
of July AD.19_87 4 3:09 oclock _P__ M. and duly recorded in Vol ___ M8 7
of Mortgages on Page 12687 . -

Evelyn Biehn, Coumy Clc‘rk/.’/ <
FEE $17.00 By £ E’{_}“J 7. ;




