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Deed Se TSI DERD: s SPEN=S=3
__r“ 77044 TRUST DEED

THIS TRUST DEED, made this . ouBtho..day of .
mcmzu..m.....mowm ....... ereeaneneees
Z{s"'5};{};;,'"Asxm_nm..&..ss.cmw R A regan. CORPOIALAGN. o ,
...DEE..\L..NELSON..aml..EAYANNA..P.E’IZOLDI...AS...to...an..undivide,d..l[Z...innetest:...each

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in oo damathee ...County, Oregon, described as:

All of Lot 19, and the Ws of Lot 18, RESUBDIVISION OF TRACTS B & C
OF FRONTIER TRACTS, in the County of Klamath, gtate of Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter nppenaining. and the rents. jssues and prolits thereol and all lixtures now of hereafter attached to or used in connecs
tion with said real estate.

Fi

OR THE PURPOSE OF SECURING PERFORIHANCE of each agreecment of grantor herein contained and payment of the
sum of TWELVE THOUSAND SEVEN }mNDRED..FIFTY..:\ND. NO/100-===m =T .---——--.-——-——.:'.-——-—'——————

e (512 750.00)———————————7——-—-——— _ Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to bencliciary of order and made by grantof, the final payment ol principal and interest hereol, il

ot sooner paid, to be due and payable JJuly 10 e 2 18 92. .
he date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal instaliment ol said note
becomes due and payable. In the event ¢he within described propefty, of any part thereol, or any interest therein is sold, agreed 0 be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent of approval of the beneliciary.
then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, of
herein, shall become immediately due and payable.
The above described real property i not currantly vsed for agvlwllwu|, timber of grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent 1o the making of any map or plat of sand properiyy (hy pinin
}. To protect. re and maintain said property in dood condition granting any easement o creating . S gian theteon. (€1 i e any
and sepair; not to fro molish any building of improvement thereon: S obordination or othee agreement Jeed or the hic charge
not to commit of permit any waste of said property- thereot: (d) reconvey, without warranty, al . part of the pr . The
2. To cornt plete OF restore pmmpny and in good and workmanlike fAraniee in_any pecon "r.,\'nn\‘r may b described 2 “persin OF persany
g or improvement which may be constructed, Jamaged oF lepally entitled thereta,” and the recitals theren of any mattees of taces shall
pay when due all costs incutred therelor. he c.oncluuvt. proot of the truthlulnes thereot. Trutecs lers for any of the

with all laws, ordinances, regulations. cavenants, condi- services mentioned in this p.wmguph shall be not fess than $5.
14 i rty; il the beneliciary 0 requests, (0 N 10. Upon any delault by &rantor hereunder. Dbenrhiciary M3y at any
Join in ex i i ¢ to the Unitorm Commer- time without notice, cither in person., by agent ot by 2 peceiver to beoap-
cial Code a3 the bereliciary may require pay for filind same in the i g and without regard to the adequacy of anv aecurity for
propef public ollice or ollxes. 2% well as the coat of all lien searches made i - secured, enter upon and take possearion ot said prop-
by bhling ollicers of searchind agencies as may be deemed desirable by the erty Of 3 in ity own name ue or otherwise collect the rents.
beneliciary, issurs and i including those part due and unpanl. E - the same.
4. To pravide and continuously maintain imurance on the buildings Jess costy and expenses of operation and collection. includind reasonable attor-

rwow or herealter crected on the said premisey against lows of Jamage hy lire ney's lees upon any indebtedness secured hereby, and in such order as brae
h other hazards as the benelicjary may gqf- time to time require, in Liciary may determine.
an amount not lers than u 1 j.nsura e valiuc . weitten in The entetind upon amd toking pasteasion of sand propeetv, the
companies acceptable (o the beneliciary, with jos payable to the latter: all collects nts, issues and prabts, o the peocends of lime amd other
poficiu of insurance shall be deliveted to the beneliciary as soun as msuteds insurance policies or compensation of awards tor any takingd of Jamake ol the
¥ the grantor shall tail lor_any reason (o procure any such imurance ard _to T fnd the application of velease thereot av D rcenand, shall mot cure o
deliver said policies to the beneliciary at feast lilteen days priot o the crpira- i . delault of natice of delault hereumler 67 invatifate any act done
tion ol any policy ol imwrance  or herealter placed on sard buildimss, pursuant (o stch patice.
the beneliciary may _procure the same at grantor’s expense. The amount 12. Upon delault by sranter in pasenent nboan imdehtedness revared
collected under any fire or other insurance policy may be applied by beneli hepeby or in hiv peelorinance it any agrreement Beteunder, the heneficiary may
ciary upon any indebtedness secured hereby and in such order as beneliciary declare all sum apmediately dur ol payable. In wch an
determine, of P beneliciary the entire amount 30 collected, oF event the beneticiaty § 1o dorechne this frust deed
zno_!, may be releared lo_dmntor. Such application of release shall mortgag toreclase this trunt deed by
waive any dr,:aull"ot natice of delault hereunder of invalidate any fe henehiciaty or the trustes whall
want fo such notxe. motice ol detault and his rlectio
o keep said premises Iree from comtruction liens and to PIAY all » ibed feal property satisdy obligation ,.::f,:}
tazes, assesynents and other charges that ‘may be levied or assessed upon of 9 ustee shall lit the time and place ot ale. give notxe
against said property belore any § such razes. assessmenty and other i y law and proceed 10 foreclose thiv trt deed in
chargdes become past duce of delinquent and promptly v ipts therelor the manner provided in ORS 56.735 to X6.795.
:_:"b“'l'""':::::;“'h‘;‘"g“::;“"‘;x::"' tail to make pay aness 13. Alter she trintes has commenced foreclosure by advertisement and
by di'vrcl Fayment of s eaviding ey 8 1 s sale, and at any tme prior f0 5 days belore the date the trustee conducts the
ireech pa fment pencticiary may A i ’ sale, the grantor or any other perso : ORS §6.753, may cure
. um():;:‘ N id, with ;n""“' f od the default of detaults. 1t the delault i :, when due.
hereby, together wil’l: the obligations dr i i radraphs 6 i "":-" pecure l:" the ';‘"“-d"‘"' ”':' ; 3 ing the
trust deed. shall be dded fo and become 2 part of the debt secured by this entire amount duc at the time of the cure other § partion as would
2 GO b & . not then be due had no delault occurred. Any other detault that 1 capable of
eed, without waiver ol any rights arirind from breach ol any of the beind od b 1 by 8 th ired
“od tor wuch paymenl:, wih inte toresaid, the prop- ing cur may be cured Y teneringd the pu]ummm‘e requir under the
escribed, as il as wd 10 L1 g L in addition 1o curing the delault of
20T H Tt the beneliciary all costs
od pay. A and cxpentes actually i B i bligation ol the trust deed
e nonpar e beneticiary. lbnte’lhrr with trustees & e pat evcending the amounts provided
» N 1 y law.
ured by U feed. ue and payable and 14, Othern ine, the sale shall be held an the date and at the time and
s and eapentes of thin trust including the et place deumlﬂl in the notice of sale or the time {0 which said sale may
of title search as well a3 The other costs amd expenicy e ihe trustee incurred be postponed 35 provided by la=. The rustee mayv aell said property cither
“n connection with of in enlorcing this nhhaation and (rusies’s and attorney’s in one parcel or. 0 sepacate parcels o ahall aell the parcel of parcels at
fee ctually incur auction to the highest bidifer for cash, pavable at the time of sale. Trustee
res & g 1)' A - shall deliver to "".f s dend in form as requited by law canveying
altect he o ! . ll;f";;m sty s sold, coyenanl or wareanty. Tipiess or im-
action ar i ici i o the e ainess thereo e L e BRI
0 b ! g , excludi -~ frustee, but includin
z"‘u):“:‘:“ ; h s 'f?' 4 % . the grantor and beneliciary, may purchase af the sale. #
amount ol attarney’s fres mentioned @ H 15. When trustee sells pursuvant (o the poweis provided Rerein, tiustee
fized by the trial *ourt and in the event of an ; J shall apply the proceed: g of (1) the expenses B
decree of the rial court, Arantor further afirees (0 pay h cluding the compensatio tee and A reasonable charde
t shall adjudée reasonable a» the beneliciary’s orf attorney. (2) to the obliga od by the frunt deed, ¢35} 10
ppeal. having lrto{dt:d liens subsequen i trustee in the teunf
It is mutually apreed that: Hiid as their interests may apPod i ir priority and (4) the
R. In the event that any portian of all of said property I;J.'l :e ul;,n :::ﬁ::_ it any, to the grantof or to led to such
i i i nde H ciary ve the : .. . . .
-ln;«'l‘e'r :{'1'1-5’111"'1‘:7"“"' o cord ""‘""”‘;k""“‘";: l‘h‘:’":‘):ﬁ. ;“_‘)_‘b,' 16, Beneliciary may {rom funv to time appuint a succendr of succes-
as (nm,wrualinn tor s ing. " H - { the amount cequired sors to any trustee namu_! Rerein or fo any sccesvor frustee a;;-omu.! here-
ecessarily pait o urler. Upon such  appointment. and without conveyamwe the PuccCeror
Frocerdings, ol he panl to emetociary aml trustee, the latfer hall be vested with all title, pamers and Qutres conferred
upon any seasonable costh aml eyxpemes and attorney’s lrev, "P‘;" ‘;"" Arustes ';"""‘" naned of appointad hereunder. Each wnh appointment
Y apaellate coutts. e sarily paid of e curred by broe- ar;' ;'u Il;‘lulmn [ 3 'h_' made by -:nn:n iatrument € uted 8y deneliciary.
edimds, and the balance applied upon the i iedness i th en_recondnd in the artgaie tevonds ot (e county wr oeanties 50
'od grantor agrees, at its own expense. fo take wuch actions  of ﬁ‘e m&m‘;"&:"&""“‘""‘ shall be conslusve prowt ot preisee appintment

of sale, -
by trustee’s
all persons

instruments A% shall he necessary in obtaining such com-
pemalion, y upan henelici equest. 17. Trustee accepls this frust when this deed, duly evecuted and
9. At any tine amd Lrom i uporn weitten request ol bene- ncl-m-vlfdlcd is made a public yecord as pmvuni by law. s not
ficiary, payment ol its fres and peese $ this deed and the note lor obligated (o notily any party hereto ol pending sale umder any 4 of
endossernent {in casr ol tull Feconveyances, tor cancellation), without altecting trust or of any action of (-ln(!'(“n‘ in which grantor, heneliciary of trustee

the liability of any prson for the paymcnl ot the indebitedness, trualee snay shall be a patty unless such acton or mu(n-ling is hrought by trusteer.

s

NOTE, The Teust Deed Act provides that the rusted heteunder must be either an attomey. who iy an adive member of the Oregon Wlote Bar, a bank, et crrpnant
Qaf savingd ond loon association guthotized 10 do businesy under the faws of Oregon OF the United States. O stle injuronce (ompany authonged 1o 0wt nite 10 teal
propetty of this state, 113 subudiaries. offiliates, ogents of branches, the United States of o8y agency theteof, Of On €CIAW agent ticensed undet ORS 4720.50% o 456.589.




ts and agrees ¢o and with the beneficiary and those claiming under him, that he is law-
said described real property and has g valid, unencumbered tifle thereto

and that he wijy warrant and forever defend the same against aly persons whomsoever.

The drantor warrants that the Proceeds of the loan represented by the above describod note and this trust deed are:
a)t primarily for Arantor's personal, family or household PUrposes (‘seq Importans Notice below),
[¢

for an Organization, or (even it Krantor js a natural Person) are for business or commercial Purposes,

This deed applios ta, inures (o the benotis of and binds

Personal represe uccessors and assigng. 7_‘ha term bcneliciary shall mean the holder and owner, includin;,’ Pledgen, of the contract
secured hereby, i Or not named ag benellciary In construing this deed and whenever the context so requires, the masculine
gender includes the leminine and the neuter, and the singulas aumber includes the plura),

IN WITNESS WHEREOF, said gran,

all parties hereto, their heirs, legatoes, devisces, adminiurarors. executors,

‘Iitten,

tor has hereunto set his hand ¢he day and year first apoy i3
\

—_——
* IMPORTANT NOTICE: Delete, by lining ous, whic

hevar warmonty {a) or (b) j;
not applicabls; j¢ warranty (a}

Is epplicable and the bnmﬂdary is @ creditor
e Truth.} Regulation Z, the
making required
1319, or equivalent,

notice.

{tF the signee of the obave 15 © <orporation,
vse the form of udmwltdgtmm oppetite.}

STATE or OREGON, )

STATE OF OREGON.
)) 33.

County of . T e
belore me on This instrumeny was acknowledged belore me on R

Notary Public for Ou-gor; No'rary Public {for Oregon

ires: 7’5?3 ’2 ; My commission expires:

REQUIST Fop FuLL RECONVEYANCE
To be vsed only when sbligatiens hove bean paid.

» Trustee

UM secured by syig
re directed, on Payment to yoy of any Sums owing ¢o You under the terms of
{o cancel all evidences of indabtednou secured by said trust deed (i which are dolivered to you
nd to reconvey, without warranty, to the parties designated by the terims of said trust deed the
You under the same, Mait feconveyance and documents ¢to

[P L S

Benelicinry‘

De not lose o desteay thig Trval Deaed OR THE NOTE which it securen. Born it be delivered 1y he trustes for €ancellstion belore fecenveyance will be mode.

. '~\-~="\\-\\h\ e ———
TRUST DEE STATE OF OREGOM,

[FORM Ne, 341

i County of Klamath } )
tYIVlNl-hlll LAw rUR, ¢ A.'ON’ILA)-D. Qng, I(:crti,y tha‘ the “".‘hin instrument
\\\\;

Was received for record on the 1.6.thda 3
{nowles of s 3 ,19....87
o'clock B.M.,, and recorded
SPACE RESERveD in book/rccl/volume No,
FOoR pPage 12702 or as fee/tite/instry.
RECORDER'S ys¢ menf/microlilm/recemion No..77044,
Record of Mortgages ot said County,
iciarn i Witness my hand and seat of
= AFTER ch;mmc RETURN To County attixed.
Aspen Title & Escrow, Inc,
600 Main Street

NAM,
Klamath_g Falls, Oregon 9760 Byh/g//‘u




