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This form is used in connection with

ﬂ)}f_’ “'/ﬂ .p__/{ ?;eds of trust insured under the one-

four-family provisions of the

DEED OF TRUST Nations! Housing Act

431-2106913-703

THIS DEED OF TRUST, made this 10th day of July

between Al A. Bower and Robyn L. Bower, husband and wife

. as grantor,
© hose address is 3465 Denver Park Klamath Falls State of Oregon,
(Street and number) (City)
Mountain Title Company

, as Trustee, and

Jackson County Federal Savings and Loan Association

. as Beneficiary.

WITNESSETH: That Grantor irrevocatly GRANTS, BARGAINS, SELLS and CONVEYS to TRUSTEE IN TRUST, WITH

POWER OF SALE, THE PROPERTY IN Klamath

County, State of Orcgon, described as:

Lot 5 in Block 1 of CASCADE PARK, according to the official plat

thereof on file in the office of the County Clerk of Klamath County.
Oregon.

which said aescribed property is not currently used for agricultural, timber or grazing purposes.

Together with ull tie tenements, hereditaments, and appurtenances now or hercafter thereunto belon
the rents, issues, ind profits thereof, SUBJECT HOWEVER, to the right, power, and authority he
upon Bencficiary to collect and apply such rents, issues, and profits.

TO HAVE AND TO HOLD the same, with the appurtenances, into Trustee.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of Grantor herein contained and payment of the sum
of$ 47,696.00

ging or in anywise appertaining,
reinafter given to and conferred

with interest thereon according to the terms of a promissory note, dated __July
_ﬁt_:.ll_ 19 ;§Z_. payable to Beneficiary or order and made by Grantor, the final payment of principal and interest thereof, if
not saoner pad, shail be due¢ and payable on the first day of September

1. Privilege is reserved to pay the debt, in whole or in part, on any installment due date.

2. Grantor agrecs to pay to Beneficiary in sddition to the monthly payments of principa
of said note, on the first day of each month until said note is fully paid, the following sums:

{a} A sum. as estimated by the Beneliciary, equal to the ground rents, if any. and the !
due on the premises covered by this Deed of Trust. plus the premiums th
and other hazard insurance on the premises covered hereby as  may be required by Beneficiary in amounts and in a company of
companies satisfactory 10 Beneficiary, Grantor agreeing to deliver promptly to Beneficiary all hills and notices therefor, less all
sums already paid therefore divided by the number of months to elapse before 1 month prior to the date when such ground
rents, premiums, taxes and assessments will become delinquent. such sums to be held by the Beneficiary in trust to pay said ground
rents. premiums, taxes and special assessinents, before the same become delinquent; and

(b} All payments mentioned in the preceding subsection of this paragraph and all payments to be made under the note

secured hereby shall be added together and the aggregate amount thereof shall be paid cach month in a single payment to be
applied by Beneficiary to the foliowing items in the order set forth:

1 and interest payable under the terms

axes and special assessments next
at will next become due and payable on policies of fire

(1} ground rents, if any. taxes, special asgessments, fire and other ha
{11} interest on the note secured hereby: and
{111} amortization of the principal of the sald note.

zard insurance premiums;

Any deficiency in the amount of any such agpregate monthly payment shall. unless made good prior to the due date of
the next such payment, constitute and event of default under this Deed of Trust.
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3. 1n the event thay any payment or portion thereof is not paid within fifteen (13} dayvs from the dare the same is due,
Grantor agrees 10 pay a “late charge™ of four cents (de) for each dollar so averdue, if charged by Beneficiary.

1 1f the total of the pavments made by Crantor under {a) of paragraph 2 preceding shall eaceed the amount of payments
actually made by Beneficiag for ground Fents, laxes or ASsessments. or insurance premiums. as the case may he, such eNCUsS,
if the loan is CUrrent. at the option of the Grantor shall he credited o subsequent Payments to he made by Grantor, or refund.
ed to the Grantor, If, however, the monthly payments made under (4} of Paragraph 2 preceding shall not be sufficient (o pay
ground rents, taxes, and assessments, and insurance premiums, as the case may beo when the same shall become dye and
payable. then Grantor shall pay 10 Beneficiary aDy amount necessary 1o make up the deficiency on or before the date when pay.
ment of such wround rents, taxes, assessments, or insurance preminms shall be dye. Moot amy time Grantor shall tender 1o
Beneficiary, in sceordance with the Provisions hereof, ful} Payment of the eptire mdebtedness secured herehy, Beneficiary
shall, in tomputing the amount of indebtedness, credit 1o the account of Grantor any balance femaimng an the funds acenmy.
lated under the provisions of (a} of patagraph 2 hercof. If there shall be o default under any of the provisions of this Deed of Trust
and thereafter o sgle of the premises in accordance with the Provisions hereof, or if the Beneficiary weyuires the Property other-
wise after defaulr, Beneficiary shalf apply. at the time of the commencement of sych proceedings, or g1 he time the property s
otherwise acquired, the halance then remaining in the funds accumulated under (2} of paragraph 2 preceding, as a gredis danainst
the amount of principal then remaining unpaid under said note,

TO PROTECT THE SECURITY OF THIS DIt b OF 1RUS I.GRAN TOR AGRYES

S, To Keep sad premses in as good arder and condition g they now are and HOL Lo comunt o permn A0V waste thereot,
feasonable wear and tear excepted,

0. To complete or restore promptly and in good workmanhhe manner any buding or Hprovement which may be vonstructed,
damaged, or destroyed thereon, and Pay when due glf costy ‘ncurred therefor, and, if the loan ecured herehy ar ANy Part thereof o
being obtained for the purpose of financing construchion of improvements on said property . Grantor further agrees

(2) to commence construction promptly and in any cvent within 30 days from the date of the vomnntment of the Depattment

using and Urban Development, ang complete sume in aceordance with plans and specifications satisfactory to Benehiciary

(b} to allow Beneficiary 10 inspect said property at all times during construction,

() to replace any work or materials unsatisfactory to Bcncﬁciur)‘. within fifteen (15) calendar days gtrer WIHLen nolice from
Beneficiary of such fact, which notice may be given to the Grantor by registered mal, seat to his Ly known address. or by personal
service of the same,

(d) that work shall not cease on the construction of such improvements for 4Ny reason whatsoever for g pentod of fifteen (15)
calendar days,

The Trustee, upon presentation to it of an affidsvit signed by liuncﬁcmry. setung forth facts showing o detaulr by Grantor under this
numbered paragraph, is suthorized Lo sccept us true and conclusive all facts and statements therein, and o act thereon hereunder.,

7. Not 10 remgove or demolish any building or unprovement thercon,

8 To compiy with s Laws, ordinances, regulations, Lonvenants, conditions, and restnctions affecting sand properts,

Y. To provide and mamntain insurance ARNNSt loss by fire yngd other hazards, casualties, and contingencies including w gy damage
as may be required from time to time by the Beneficiary in such Jmounts and for such periods as nigy by required by the Bcncﬁcmr).
with loss payable 1o the Beneficiary and Grantor, as their interests may appear. and to deliver all policies to Beneficiary, which
delivery shal] constitute an assignment 1o Beneficiary of aJ) reLurn premiums,

0. To appear in and defend any action o ding purporting to affect the security hereol or the nghts or powers of
Beneficiary or Trustee; and should Beneficiary S clect to also appear an or defend any such action or Proceeding, 1o pay all
€osts and etpenses, including cost of evid and attorney's fees in a feasonable sum incurred by Bcncflcnr,\ or Trustee.

I, To pay least 10 day i <y all assessments upon water company stock, und all renty, 3ssessments and
charges for water, appurtenant (o i ction with said Property . to pay, when due, all encumbrances, charges, and liens
with interest, on said property or any part thereof, which at 4ny time appear (o be prior or superior hereto. to pay all costs, fees, and
expenses of this Trust.

12. To pay immcdx‘alcly and without demand all sums expended hereunder by Bcneﬁciary or Trustee, with interest from date of
expenditure at the rate provided on the principal debt, ang the repayment thereof shall be sceured hereby

13. To do all acts and make al] Payments required of Grantor and of the owner of the property 1o make said note and thys Deed
cligible for insurance by Beneficiary under the provisions of the National Housing Act and amendments thereto, and dErCes not to do,
Or cause or suffer to be done, any act which will void such insursnce during the existence of this Deed.

ITISMUTUALLY AGREED THAT:

14, Should Grantor fail to make any PUYmEenRt or to do any act gy heremn provided, then Beneticary o Trustee, huy without
obligation so to do and without notjce to or demand upon Grantor and without releasing Grantor from any obligation hereof, may
Make or do the same in such manner and to such extent ay either may deem necessary to protect the secunty liereof, Bcnchcmry or
Trustee being authorized to enter upon the propenty for such purposes; commence, appear in and defend any action or proceeding
purporting 1o affect the seCurity hereof or the nights or powers of Beneficiary or Trustee; pay. purchase, contest, or compromise any
encumbrance, charge, or lien which in the Judgment of cither appears to be prior or superior hereto; and ¢n EXCICIINg any such powers,
incur any liability, expend whatever amounts in its ahsolute discretion it may deem necessary therefor, ncluding costs of evidence of
title, employ counsel, and pay his reasonable fees.

15. Should the property or any par thercof be taken or damaged by reason of 4ny public improvement or condemnation
proceeding, or damaged by fire, or carthquake, or in any other manner, Beneficiary shall be entitled to all compensation, awards, and
other payments or relief therefor, and shall be entitled at its option to commence, appear in, and prosecute in its own name, any
action or proceedings, or to make any compromise or settlement, in connection with such taking or damage. All such compensation,
awards, damages, rights of action and proceeds, including the Proceeds of any policies of fire and other nsurance affecting said
praperty, are hereby assigned to Beneficiary, who may after deducting therefrom al jts expenses including Atorney’s fees, release any
moneys so received by it or apply the same on any indebtedness secured hereby. Grantor dRTCCS 1O execute such fusther asagnments of
any compensation, award, damage, and nghts of yction and proceeds as Bcnchcury of Trustee may require,

16. By Jecepting payment of any sum secured hereby after jis due date, Beneficiary daes ROL warve s right either 1o require
prompt payment when dye of all other sums so secured or 1o declare default for failure SO to pay.

- Atany time and from time to time upon written request of Benceficiary, payment of it fees and presentation of ths Deed
and the note for endorsement (in case of full reconveyance, for cancellation and retention), without affecting the liability of any
person for the Payment of the indebtedness Trustee may (3) consent 1o the making of any map or plat of g Propesty. (b) yoin 1n
granting any eascment or vreating any restriction thercon: (¢) join in 4ny subordination or other qereement affeching this Deed or the
lien of charge thereof; (d) reconvey, without warranty, all or any part of the property.

The Grantee in ANy reconveyance may be described as the “person or persons legally entitled thereto,” and the revitals therein of
any matters or facts shall he conclusive proof of the truthfulness thereof,

18. As additional security, Grantor hereby assigns to Beneficiary during the continuance of thege s, i rents, sues, royaltes,
and profits of the property affected by this Deed and of any persongyl property focated thereon Untsl Grantor <l detault in the
payment of any indebtedness secured hereby or in the performance of any agreement hereunder, Grantor shall have the night to collect
all such rents, Issues, royalties, and profits earned prior to default ag they become due and payable.

19. Upon any default, Beneficiary may at any time without notice, ej i Tson, by agent, or by fecever to be appointed
by a court, and without regard to the adequacy of Ry security for the reby secured, eater upon any take Possession of
said Property or any part thereof, in his own name sue for or otherwise collect such rents, issues and profits, tcluding those past due
and unpaid, and apply the same, less costs and expenses of operation and collection, ncluding reasonable HLormey’s tees, upon any
indebtedness secured hereby, and 1 osuch order ¢ Beneficiary may determine. The entenng upon and taking possession oy said
property, the collection of such rents, issyes and profits and the application thereof as aforesaid, shal) not cute or waive any default o
notice of default hereunder or mnvalidate any act done pursuant to such notice.

20. Upon default by Grantor in payment of any tndebtedness secured hereby or an performance of any agreement hereunder, or
should this Deed ang s3id note not be cligible for insurance under the National Housing Act within Three months from
the date hereof (written statement of any officer of the Department of Housing and Urban Development or authonzed agent of the
Secretary of Housing and Urban Development dateg subsequent to Three months’ time from the date of
this Deed, declining to insurc said note and this Deed, being deemed conclusive proof of such incliglbilily). or should the commitment
of the Department of Housing and Urban Development to insure this loan cease to be in full force and effect for any reason
whatsoever, Beneficisry may declage all sums secured hereby immediately due and payable by delivery 1o Trustee of written
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ADDENDUM TO DEED oF TRUST 69087319

431-2106913-703

THIS ADDENDUM isg made thisg 10th

19_g87 , ang is incorporategd

n),

3465 Denver Park, Klamath Falls,

OR 97603

The Mortgagee shall, with the prior approval of the Federal

Housing Commission, or his designee,

/

(Moﬁtéagor
Al A. Bower

- w) 17 )
(! 'O{JUPA & (\P{“LL}‘C\ je
(Mortgagor)

Robyn L. Bower

L196.0 (Rrev, 2/87)4CF

STATE OF OREGON: COUNTY OF KLAMATH: sS.

Filed for record at request of Mountain Title Company

of July AD,19_87 4 9:01  gejock A
—_ ey

of Mortgages

the l7th

M., and duly recorded in Vol, M87
on Pagc 12 71 1

Evelyn Biehnp
FEE $17.00 ;

NEYYS S
» Coumy Clcrk/ %“’
By 3&’._:_‘}.‘/{:21&;_ l"_,._‘

day




