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THIS TRUST DEED, made this o )ATH L day of TN L1115 ST —— 19.87...., between
EARBARA M. HANSON_ AND. ROBERT.M. HANSON...oomm

as Grantor, ..NILLIAM P BRANDSNES

SOUTH VALLEY STATE BANK ..o

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in KLAMATH o COUNEY, Oregon, described as: .

LOT 17, BLOCK 1, TRACT NO. 1116, SUNSET EAST, IN THE COUNTY OF
KLAMATH, STATE OF OREGON.

todether with all and singular the ter ts, heredi ts and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and prolits thereol and all lixtures now or herealter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of _---FIFTEEN. THOUSAND AND.NO/100..commmm=mmm==m==mm=o==mmon o mm o

o b o B e

v 0m e = om o Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by {rantof, the final payment ol principal and interest hereof, it

not sooner paid, to be due and payable . . JuLy 19 ... ,19. 92 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the {inal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold. agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The chbove described real property is not currently usad for ogvi:uhuml. simber of grozing purposes.

To protect the security of this trust deed, frantor agrees: fa) coment to the making of any map of plat of said property; rh) poin in
1. To protect, precerve and maintain said propetty in good condition frantind any casement Of Creatind any restricfion thereon; (€3 fon 0 .any
and repair; not to remove or demolish any building or improvement therron: subordinatinn or other afrecment allecting this dend or the lirn or charde
ot to commit or permif any waste of said property. thereots (d) reconvey. without warranty, all or am part o the property. The
. To complcte of restare promptly and in good and workmanlike Arantee in _any Im)n\'.r.)‘.lntr ey be described as thr Tperson or peesons
manner any buildind or improvement which may be comtructed, damaged or Tegally entitied theeeto,” and the recitals therein vl any matters o facts shall
destroyed thereon, and pay when due all costs incurred therelor. be qonclut:ve. p:oo( of _lhe truthlulness thereal. Trustees fees for any ot the
3.-To comply with all laws. ordinances, redulations, cavenants, condi-  ervees mentioned in this paragraph shall be nor less than §5.
tions and resteictions aflectind said property; il the beneticiary o requests, 10 10. Upon any default by grantor hereumder, Lepebiciary may at any
b1 in executing such financing statements pursuant ta the Unitorm Commer- time without natice. either in peoon, by agent or by . fecenves tr by oape
cial Code as the bLeneliciary awmy require and to pay for fiting same in the pointed by & court, and witkout regard to the adequacy al any secunity for
properpublic ollice of oflives, ns well as the cost of all lien searches made Yhe indebtedness herehy secured, enfer upon amd take possesion at sand prop
by Liling ollicers o searching afiencics as may be deemed devirable by the erty or any part therent, in ifs own pame age or otherwne collect the sents,
beneliciary. iestres and protits, including thove pust due and unpaid, and applv the same,
4. To provide and continuously maintain insurance on the buildings Jevs costy and eypentes ol operation and collectinn, including reasnable attor-
naw or herealter erected on the said premises against loss or damage by lire ney’s lees upnn anv indehtedness secured hereby, amd an wach order as benes
and such other harards as the bel U" y R time to time tequite, in frciary may defeemine.
an wmount not less than § . rF LT. Amo . ., writtep in 11. The entering upon and taking possession of aid propesty, the
companies accepla beneficiary. with o payable to the latter: all  collection b such rents, isszes amd profits, or the pe ic o fire aml othet
policies of imurance » delivered to the beneliciary a3 soon as insured: inwsrance policies of € mpenativn or awards for any takingd e amante of the
it the gdrantor shall fail for any reason to procure any such insurance and to property. and the application or release thereotf as atorrsant, shall oot Cure of
deliver said policies to the bencliciary at leaxt tilteens days ptior o the rxpita- waive any default or notice of default hereunder or invalnlate any act done
tian ol any policy ol insurance npow of hereatter placed on said buildinds, pursuant fo such notice.
the beneliciary imay procure the same at grantor’'s expense. The amount 12. Upon delault by drantor in pavient of any indebtedness secured
collected under any fire or other imwrance policy may be applied by bymli- hereby or in his performance ot any alreement hercunder, the benelicsary .
ciary upon any indebtedness secured hereby and in such order as beneliciary declare all sums secured hereby immediatels dure and pavable. In such an
may determine, or at aptinn of beneliciary the entire amount »0 collected, of wrent the beneficiary at his eclection may procesd 1o foceclose this trust dend
any part thereol, may be refeased to geantor. Such applicativn or release shall in equity as a mortdade or direct the trustee 1o foreclowe this trust dved by
not cure or waive any depf.mll or motive of delault heteunder or invalidate any ivertisenent and sale In the lattee event the beneficises or the trustee shall
act done puriuanf to suc notice. wircute and cawre o be recorded hiv written potice of detaclt and his electon
5,‘, o heep said premises free from comtruction Lens amd to pay all to sell the sawi describied real propeety {0 watishy the .-hhg.-’l.«-n :,ﬂ-.::‘-:l
tases, assesments and other charges that may be Tevied or assesved upnn or hetely wheteupon the rrustee shalt ix the tune and place sale, £nve qolse
against said property belore any part ol such taves, aysesarnenty amd other therent ai. then required by law apd proweed to forechne this trust ddeed in
charges become past due or delingquent and promptly deliver receipts theretor the manper provided in ORS X6.738 10 N6, 798
1o beneliciaty: should the drantor tail to make payment of any faves, assers- 13. Al A S .
Iments, insurance premiurm, T of other charfes payable by &rantor, cither . £t dee fhe frustes Rl 7“'"""""" Larectosure by advertivement and
divect payment ot by providing  heneliciary with funds with which to :,: /'-'rIv : n:-) l':nr ",'""hm S days helore the date thr '!""':(“'"‘""“" the
make such payment. beneliciary may, at its uption, inake payment thereol. “d " "“" "” F ',"" "“ e preon wr privileged by ORS 56733, mav vure
e the amount 0 paid, wi . Yl the rate ret tosth in the note vecured e delault or defaulls. 1 the default consists ot a tailure o pav, when due,
herehy, togdether with the obligations desceibed in paradraphs 6 and 7 of this L] secured f:’y the trust_deed, the delault may be cured by paying the
ot deed. shall be "dded 1o and hecame a_part o1 the debt veeured by this emtite amount due at the time of the cure other than such porlion as would
¢ e N o " not then be due had o delault occurred. Any othet drtault that i capable of
trust deed, without waiver of any rights arising from breach of any of the bei od b T by tenderind o i\
hereol and lor such payments, wih intereat as aloresaid, the prop- ind cured may be cufed BY tenderini the perlormance required under the
B ebed. s well as the crantor, skall e bound to the obligation or frnt deed. !n any case, in addition to cuning the default or
e extent that they . o *of the obligation Rerein defaults, the petson ellecting the cure shall pay to the beneliciaty all cosrs
e, and all such payments shall be ; due and pavable with- and P actually ipcurred 0 entorcing the oblidation ol the frusl deed
ot motice, and the nanpayment thereot shall. at the optun of the hencticiary, ,:‘."',L_" with trustee’s and attorney’s feex ot exceeding the amounts provided
'c:,':fﬁ'mf'el ,"LT.’,;;T:,';";L ;’.”m‘f::’d:ﬂ‘ deed immediately due and payable ard 4. Otherwise. the sale shail be held on the date nnd at the time and
¥ s T enses of this trust including the cost glucr (lntﬁ:;(rd in the mutwe of sale or the tuve 1 which rand sale ma
of title search as well as the other costy and expenses of the frustee incurred  im “;‘:":'W, )% provided l:)' Jaw ,Thrml'm-tu, may el said propetty either
4 tonnection with ar in enforcind this obligation and trustee's and attorney's I one I e h e ider parcels and shatl self the purcel or parcels af
Jees actually incurred. ) ) auction fo the hu;:tnl‘"‘h;‘rr :;n ;.:;-._p.vl\:mr at ‘h"m!mb nl' sale. Trustee
7. To appear in and delend any acton or proceeding purportind to oty s mld’,’ but 'M:" :n‘, "',‘n":,":‘n;‘;"“g‘;':";m 'Y ":“"f“"‘;').'"‘_
aflect the sccuriy rights or powers ol Beneliciary or trustee: and in any ait, o f . . 4 y. rapress or im
- v or penet 3 ! plied. The recitals in the deed ol any matlers of fact shall be conclusive prool
action or procerding 0 which the beneliciary or trustee may appear, includind Pt the truthlulness hereol. Any person, L cloing the trust Bt imelud
any suit lor the toreclosure ol this deed. to pay all costs and expenscs, in- the grantor and brm‘ﬁciar): ma’- ”unh;" N he ale ustee, but including
cluding evidence of title and the beneliciary’s or trustes’s attorney’s fress the i . ¥ P -
mount ol attorney’s fres mentioned in this parageaph 7 in all cases shall be 15. When trustes sells pursuant to the powees provided hetein, trustee
tized by the trial court and in the event ol an appeal from any juddment or shall apply the procecds ol sale to payment of (1) the expemes of sale in-
decree ol the frial court, drantor tusthee adrees (0 pay such sum a3 the ap-  cluding the compensation of the trusiee and a remsonable charie by frustee’s
pellate court shall ndjudge reasonable as the beneliciary’s ar frustee’s aftor- aftorney, (2} to the oblifation secured by the trust deed. (3) 10 all person
ney's fees on such appeal. having recorded liene subseguent o the interest of the trustee in the trunt
It is muptually "ﬂ""‘(' that: deed as their interests may appear i the arder of their priority amd (4) the
8. In the evont thal any puorien or all of sand property alall be taken nur’lu-, i oamy, to the grantar oe to M saveswr in inferest entitled to such
wder the gight o} cpinent Jdamain or comfemnation, Benciniacy shall have the e Benelni
cight, il it o rlects, to tequire that all or am’ portion o the aones pavable 3 enclniary may lromn time o feee appeint @ SUKCesS OF MINCeY
as compenwation tar such Lakingd, which ate in excess of the amount fequired -":J to ?;n llwlr': named hetein or G any anceawer trustes apponted heee
I reasonable_costs. expernses Al attorney's lees mecessarily pant o i ::. fml nr hn":'p-;n‘\l"-wlll. and without conveysime fo the wnvessnr
d by grantor in such atoceedings, shall be paid to Demeliciary and UMt the fatter e veated with all title, powers amd dufies conteread
*Y. Hiest upon any reasonable costs and espenses anid attorney’s fres, upan any frustee Retfil pamed or appainted hereunder. Each s b appomniment
ke trial and appellate courts, mecossarily paid of tmcutred by benes n:. ;u.:u}n'mlnn 3, ‘.-‘: be m;‘-de by written instrument esecuted by henebciary.,
ticiary wuch procesdings, and the balance applied upon the indelitedness :h;h't: en ""‘," ed in ":’ ':‘;""""L‘(‘" seconds ol the county or counties 1
wectiredd hereby: and grantor agrres, af ifs own eipense, to take such actions 1 th e property in situated. sha conclurise promb o propet appointment
and execute such instruments a3 1hall be necessary in obtainind such com- f ""‘“‘T“" truafee.
pemsation, promptly upon beneliciary's tequest. 17. Trustes accepts thiv frust when thiv deed. duly
9. A im= to time upon weitten request of bene- acknonledded is made a public record a» provided by law.
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evecuted and

t any time and from 01 rustee iy MOf

liciary. payment of its Jees and presentation of this deed and the note for oblidated 1o notily any party hereto of pending sale under any other deed ol
erdnrsement (in care of full reconveyances. ior cance!lalmn), without atlectind trust or of any action of proceeding in which grantor, beneliciary or truntee
the liability ol any presen tor the payment of the indebtedness, trustee may shall be a party unless such action or proceeding is brought by truntee.

NOTE: The Tt Deed Act provides that the truitee hereunder must be either on ottomey, who it cn adtise rember of the Qregen State Ber,
o sawings ond loan assacigtion outhorized to do business under the lawy of Oregon of the United Stares, o pirle ingurande OTRITY ot
property of thes state, s subscharies, ottihigtes, agents ot bronches, the Urited Srates or any ogency ihereof, or an ewrew ogen aevIe LNier &
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that ke will warrant and forever deferid the same against all persons whomsoever.

The &rantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily lor gmptor's personal, family or household purposes (see Important Notice below),
(b) for an orfanization, or (even it grantor i a natural person) are for business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties heceto, their heirs, legatees, devisces, administrators, executors,
personal representatives, successors and assigns. The term benelicinry shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the contet so requires, the masculine
gender includes the leminine and the neuter, and the singular number includes the plural

IN WITNESS WHEREOF, said grantor has hereunto set his hc_z_?d the day and year first above written.

* IMPORTANT NOTICE: Dolate, by lining oul, whichever warranty {a) or {b) is oL 49 /{4(‘4/
not opplicable; if warranty {a) is applicoble and the beneficiary is @ creditor

as such word is defined in the Truth-in-lending A<t and Regulation Z, the %RBARA M. /ANSON .
beneficiary MUST comply with the Act and Regulation by making required Jlx._{‘_,kf_(_z‘f; // o
disclosures; for this purpose use Stevans-Ness Form No. 1319, or equivalen), i ROBERT M. HAN ON

114 compli_gnn.wiu;,}ll:o Act is not required, disregard this nalice.
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"STATE OF QREGON,” | STATE OF OREGON,

’}"-Thia‘, instre it was ack ledged before me on This instrument was ackn.owled;;d belore m; on
) (z';?"(’,;‘tJUl:Y? 14 1587 .2y 19 by ..

" BARBARA M. HANSON AND e T

-~ ROBERT, M. -HANSON

(SEAL)

T.. A /34, ’(:Z{.,‘_._.

Notary Public for Or?gon Ncrary Pubhc lorOregon .

(SEAL)
My commission expires: 7/ 73 / f 5 My commission expires:

REQUEST FOR FULL RECONVEYANCE
Te be vied only when ebligations have beea poid.

The undersigned is the legal owner and hold indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been lully paid and satislied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to st , to ! all evid of indebted secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, fo the parties designated by the terms of said trust deed the
estate now held by you under the same. Mail reconveyance and documents to ...

DATED: . . , 190 .

Béneliciar}'

Do not lose or destrey this Trusi Deed OR THE NOTE which it sacures. Beth must be delivared te the trviles for belere will be mode.

TRUST DEED | | STATE OF OREGON, }ss_

(FORM Ne. 831) County of

SYEVENS-NESS LAW PUB. CO., POATLAND., ORL.

I certity that the within instrument

was received for record on the 11.thday
v BARBARA M, HANSON ,19.87,
at 11254 o'clock .A..M., and recorded

........... -ROBERT..M.. HANSON.............J!

Grantor SPACE RESERVEQ

FOR or as fee/file/instru-

RECORDER'S USE ment/microfilm/reception No..7.7068,
Record of Mortgages of said County.

Witness my hand and seal of

County affixed.
AFTER RECORDING RETURN TO
SOUTH VALLEY STATE BANK Evelyn Biehn, County Clerk

5215 SOUTH SIXTH STREET NAME ) /...‘ Tl !
KLAMATH FALLS, OR 97603 By o L Eer s 00 e S Deputy |

SOUTH..VALLEY.. STATE..BANK...}!

Beneliciary

Sl
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R |




