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7083 DEED OF TRUST -

THIS DEED OF TRUST is made this __13 day of July 19_87

among the Grantor,

Marvin W. Edwards and Linda D. Edwards

(harein “Borrower”).

Mr., Title Co.

(herein “Trustee™),
and the Beneticiary,

First Interstate Bank of Oregon N,A.

a corporation organized and existing under the laws of The United States of America whose address is
601 Main St., Klamath Falls, OR 97601

{herein “Lender"),

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants and conveys 1o Trustee,
in trust, with power of sale, the following described property located in the County of __Klamath State of Oregon:

Moyina 3rd addition lot 21 block 5 to the City of Klamath Falls according
to the Klamath County Clerk.

which has the address of 6708 Eberlein, Klamath Falls,
(Street)
Oregon 97603 (herein “Property Address”);
(Zip Code)

TOGETHER with all the improvements now or hereafter erected onthe property, and all easements, rights, appurtenances and rents and all
fixtures now or herealter attached to the property (subject however to the rights and authorities given herein to Lender to collect and apply
such rents), all of which including replacements and additions thereto, shall be deemed to be and remain a part of the property covered by
this Deed of Trust; and all of the foregoing, together with said property are hereinafter referred toas the "Property™;

FOR THE PURPOSE OF SECURING: (i) payment of a revolving line ¢f credit indebtedness in the principal sum of $.5,000.00 ____
{or so much of that sum as may be advanced and outstanding), evidenced by an AdvanceLine Agreement (the “Agreement”), entered into
by Borrower and Lender on the date first appearing above, and also evidenced by Advanceline Drafts, Advanceline Requests, Advancel.ine
Checking Account Advances (Custom Credit) and AdvanceLine Telept:one Requests as well as any extensions, renewals and/or modifica-

tions of that indebtedness; (ii) performance of each of Borrower's agreements under the Agreement; (iii) performance of each of Borrower's
agreements in this Deed.

The indebtedness secured by this Deed is arevolvingline of credit. Funds may be advanced by Lender, repaid by Borrower and subsequently
readvanced by Lender. Without regard 1o the amount outstanding in any particular time, this Deed secures a total indebtedness of
$__5,000,00__ Allamounts secured by this Deed are subject to a variable rate of interest, which may change fromtime to time as recited
in the Agreement and which is not subject to any ceiling. According to the Agreement, any amendment to it, including a change in interest
rate, may, at Lender's option, atfect the outstanding principal balance on the effective date of any such amendment. The Agreementis incor-
porated in its entirety into this Deed by this reference.

Borrower covenants that Borrower is lawlully seized of the estate heraby conveyed and has the right to grant and convey the Property, and
thatthe Property is unencumbered except for encumbrances of record. Borrower covenants that Borrower warrants and will defend generally
the itle to the Property against all claims and demands, subject to encumbrances of record. Borrower and Lender covenant and agree as follows:

1. PAYMENT OF PRINCIPAL, INTEREST AND OTHER CHARGES. Borrower shall promptly pay when due the principal of indebtedness
evidenced by the Agreement and by AdvanceL.ine Drafts, AdvanceLine Requests, Advanceline Checking Account Advances, and Advanceline
Telephone Requests, interest thereon, any insurance premiums, and fate charges and other charges, allin accordance withthe Agreement.

2. APPLICATION OF PAYMENT. Payment will be applied as follows: Firsttointerest accrued tothe date of receipt of payment: thentoinsur-
ance premiums, if any, accrued to the date of receipt of payment; then to principal owing on any Amounts Past Due; then to the principal portion
of any Reqular l?aym_em_: then to Fees and Charges; and the remainder to unpaid principal.

3 TAXESANDLIENS.

31 Payment. Borrower shali pay when due alltaxes and assessments levied against or on account of the Property, and shall pay when
due all claims for work done on ar for services rendered or material furnished to the Property. Borrower shall maintain the Property free of
any liens except for the Prior Lien (as defined in Paragraph 5 below}, and except as otherwise provided in Section 3.2.

3.2 RighttoContest. Borrower may withhold payment of any sz, assessment, or claimin connactionwith agood faith dispute over the
abligation to pay, solong as Lender's interest in the Property is not jeopardized. I the Property is subjected to alien which is not discharged
within 15 days, Borrower shall deposit with Lender cash, a sufficient corporate surety bond or cther security satisfactory to Lender in an amount
sufficient to discharge the lien plus any interest, costs, attorneys' fe2s or other charges that could accrue as a result of a foreclosure or sale
under the lien. In any contest proceedings, Borrower will defend itse!f and Lender and will name L.ender as an additional obligee under any
surety bond, and Borrower shall satisfy any final adverse judgment before enforcement against the Property.

Evidence of Payment. Borrower shall promptly furnish evidence of payment of taxes and assessments to Lender onits demand and

shall authorize the apprepriate appropriate counly ofhcral todeliverto Lender atany time a written statement of the taxes and assessments against the
Property. W ff)‘&‘g)




Ors ininterest, Lender shall not be reguired to r:ommence Proceedings against sych success
rvise modity amortization of the Sums secured by this Deed of Trust by reason of anydeman
Borrower ang Borrower's Successors in interest.

Without affecting the liability of any person (including. but not limited to Borrower) for the Paymentof any indebledness Secured by this Deed R
orthelien of this Deeq ontheremainder of the Property for the fu)) amountofany indebtedness owing, (a) Lender may. fromtime to time without
natice: (i) release any person liable for the Paymentof any of the indebtedness, (i) accept additiona security of any kind, including deeds of

SS; and (b) Trustee may, atany time and from timeto

secured by this Deed of Trust is ang remains Secondary and inferior to the lien
Qzean_nepmmenLo
Securing the principal amount of $_45,062.40 (the “Prior Lien),
Borrowerexpresslycovenanlsand agreestopayorseeto the payment of theindebtedness securedbythe Prior Lien andtoprevent anydefault

thereunder. Borrower will immediale:y forward to Lendera €opy of any notice of default under the Prior Lien which Borrower may receive at
any time.

5.2 Defaun by Borrower. if the payment of principal or interest is not made within the time required under the Prior Lien, or if an event
of default occurs and is not cyred during any applicable grace period under the Prior Lien, then the indebledness Secured by this Deed of
Trust shall, at the option of the Lender, become immedr‘alely due and payable.

6. PROPERTY DAMAGE INSURANCE,

btedness secured hereby in accordance with Paragraph 2 hereof. If Lender holds any proceeds after pPaymentin fu)l

ofthe indebtedness Secured hereby, such Proceeds shall be Ppaidto Borrower. Any unexpired insurance shal inure to the benefit of.andpass
to, the Purchaser of the Property coveregd by this Deed of Trust at any Trustee sale of the Property.

uentdocuments, if a condominium
er with this Deed of Trust, the Covenants and agreements of
ants and agreements of this Deed of Trust asiftherider were

y action permirted hereunde
f Trust. ’

9. INSPECTION. Lender May make or cause to bo made reasonable entries uponangd inspectio
give Borrower notice prior to any such inspection Specitying reasonable cause therefore relate

10. CONDEM NATION. 11angr anypartofthe Propertyis condemned, Lender may electtorequ

of the condemnation be applied on the indebledness secured hereby.y.The “net proceeds” shait mean the total amoun; available after pay-
mentofallreasonable r:osrs, expenses and attorneys'fees necessarily paid or incurred by Borrower, Lender, and Trustee in connection with
the taki ng by condemnation, Salg of alior any part of the Property loapurchaser with the power of eminent domainin thefaceofa threatar
the probability of the exercise of the power shall be treated as 5 takin'g by condemnation to which this paragraph shall apply. i any proceeq.

ings i condemnation are filed, Borrower shall promplly take such steps as to defend the action and obtain the award.
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