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11. SUCCESSORS AND ASSIGNS BOUND:; JOINT AND SEVERAL LIABILITY; CO-SIGNERS; CAPTIONS. The covenants and agree-
ments herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender subject to the
provisions of Paragraph 15 hereof. All covenants and agreements of Borrower shall be joint and several. The captions and headings of the
paragraphs of this Deed of Trust are for convenience only and are not to be used to interpret or define the pravisions hereof. Any Borrower
w/ho co-signs this Deed of Trust, but does not execute the Agreement, (a) is co-signing this Deed of Trust only to grant and convey that Borrower's
interestin the Property to Trustee under the terms of this Deed of Trust, (b) is not persgnally liable on the Agreement or under this Deed of Trust,
and{c) agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make any other accommodations with
regardto the terms of this Deed of Trust or the Agreement, without that Borrower's consent and without releasing that Borrower or moditying
this Deed of Trust as to that Borrower's interest in the Property.

12. NOTICE. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower provided for in
this Deed of Trust shall be given by delivering it or by mailing such notice to Borrower at the Property Address or at such other address as Borrower
may designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given by delivering it or by mailing such notice
to Lender’s address stated herein or to such other address as Lender may designate by notice to Borrower as provided herein. Any notice
provided for in this Deed of Trust shali be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13. GOVERNING LAW; SEVERABILITY. This Deed of Trust shall be governed by the law of the jurisdiction in which the Property is located.
The foregoing sentence shall not limit the applicability of Federal law to this Deed of Trust. Inthe event that any provision or clause of this Deed
of Trust or the Agreement conflicts with appticable law, such conflict shall not atfect other provisions of this Deed of Trust or the Agreement
which can be given effect without the conflicting provision, and to this end the provisions of this Deed of Trust and the Agreement are declared

to be severable. As used herein, "costs,’ “expenses” and “attorneys' fees" include all sums to the extent not prohibited by applicable law or
limited herein.

14. BORROWER'S COPY. Borrower shall be furnished a copy of the Agreement and of this Deed of Trust at the time of execution hereo!.

15. OTHER AGREEMENTS. Borrower shali fulfill all the Borrowersobhgauons under any other loan agreement which Borrower enters into
with Lender or any home improvement or repanr assessments. Lender, at Lender’s option, may require Boriower to execute and deliver to Lender,
in a form acceptable to Lender, an assignment of any rights, claims or defenses which Borrower may have against parties who supply labor,
materials or servnces m connection with improvements made to the Property.

16. TFIANSFEH OF PROPERTY. if Borrower or any successor in interest to Borrower in the Property sells, conveys, alienates, assigns of
transfers the Property, or any part of it, or any interest in it, or becomes divested of Borrower's title or any interest in itin any manner or way,
whether voluntary orinvoluntary, Lender shall have the right, atits sole option, todeclare any indebtedness or ubligation secured by this Deed,
irrespective of the maturity date otherwise specified with respect to such indebtedness or obligation immediately due and payable, without
notice or demand and no wawer of this right shall be effective unless in writing and 5|gned by Lender

17. DEFAULT

171 Events of Default. The following shall constitute events of default:

(a) Failure of Borrower to pay any portion of the indebtedness secured hereby when it is due.

{b) Failure of Borrower within the time required by this Deed of Trust to make any payment for taxes or insurance or any other pay-
ment necessary to prevent filing of or discharge of any lien, except as provided in 3.2 hereof.

(c) Transter or agreement to transfer any part or interest in the Properly without the prior written consent of Lender.

(d) insolvency on a balance sheet basis or business failure of Borrower; the commencement by Borrower of a voluntary case under
the federal bankruptcy laws or under any other federal or state law relating to insolvency or debtor’s relief; the entry of a decree or order
for reliet against Borrower in an involuntary case under the federal bankruptcy laws or under any other applicable federal or state law
relatingtoinsolvency or debtor's relief; the appointment or the consent by Borrower to the appointment of a receiver, trustee, or custodian
of any of the Borrower’s property; an assignment for the benefit of creditors by Borrower; the making or suffering by Borrower of a fraudutent
transfer under applicable federal or state law; concealment by Borrower of any of its property in fraud of creditors; the making or suffer-
ing by Borrower of a preference within the meaning of the federal bankruptcy law; the imposition of a lien through legal proceedings or
distraint upon any of the Property of Borrovier which is not immediately discharged; or Borrower's failure generally to pay its debts as
such debts become due. The events of default in this paragraph shall apply and refer to Borrower and to each of the individuals or entities
which are collectively referred to as a “Borrower.’

(e) Failure of Borrower to make any payment or perform any obligation under the Prior Lien within the time required thereunder,
or commencement of any suit or other action to foreclose the Prior Lien.

(f) the Property has been submitted to condominium ownership pursuant to the Oregon Condominium Act, or pursuant to any
similar law of any other state, failure of Borrower to perform any of the obligations imposed on Borrower by the declaration submitting
the Property 1o condominium ownership, by the bylaws of the association ot unit owners, or by any rules or regulations thereunder. If
Borrower's interest in the Property is a leasehold interest and such Property has been submitted to condominium ownership, any failure
of Borrower to perform any of the obligations imposed on him by the lease of the Property from its owner, any default under such lease
which might resultin termination of the lease as it pertains to the Property, or any {ailure of Borrower as a member of the association of
unit owners o take any reasonable action within Borrower's power {o prevent a default under such lease by the association of unit owners
or by any member of the assocation, shall also constitute an event of default under this Deed of Trust

(g) Failure of Borrower to perform any other obligation under this Deed of Trust after receipt of written notice from Lender specify-
ingthe nature of the default. No notice of default shall be required if during the prior 12 months Lender has already sent a notice to Borrower
concerning default in performance of the same obligation.

(h) Borrower's breach of any coveriant contained in the Agreement.

(i) Borrower's omission of materialinformation, or making of any materially false or materially misleading statement, on Borrower's credit
statement reliod on by Londer In ontoring into the Agroomant,

{)) Borrower's death.

(k) Borrower's urther encumbering the Property or allowing the Property 1o be subjected to any iens or encumbrances except as provided
in 3.2 hereof.

{l} The occurrence of anything relating to Borrower or the Property which causes Lender in good faith 1o deem itself insecure.

172 Remedies. Upon the occurrence of any event of default and &t any time thereafter, Trustee or Lender may exercise any one or more
of the following rights and remedies:

(a) Lender may declare the entire indebtedness secured hereby immediately due and payable.

(b) The Trustee shall have the right to foreclose by notice and sale, and Lender shalthave the right to foreclose by juadicial foreclosure.
in either case in accordance with applicable law.

(c) If the Property is submitted to condominium ownership, Borrower grants an irrevocable power of attorney to Lendar to vote in
its discretion on any matter that may come before the members of the association of unit owners. Lender shall have the right to exercise
this power of attorney only after default by Borrower and may decline o exercise the power, as Lender may see fit.




(d) Trustee and Lender shalihave any other rightor remedy provided inthis Deed of Trust. the Agreement or any other instrument
delivered by Borrower in connection therewith, or available at law, in equity or otherwise,

173 Saleofthe Property. In exercising its rights and remedies, the Trustee or Lender may cause all or any part of the Property to be

sold as a whelg orin parcels, and certain portions of the Property may be solg without selling other portions. Lender may big a1 any public
saleonallor any portion of the Property.

175 Attorneys’ Fees; Expenses. In the event suit or action is instituted to enforce any of the terms of this deed, the prevailin
shall be entitled to recover its reasonable attorneys' fees at trial, on any appeal, and on any petition for review, in addition to all othe
provided by law. Whether or not any court actionis involved, ajl reasonable expenses incurred by Lender that are hecessary at any time in
Lender’s opinion for the protection of itsinterestorthe enforcementofits rights shal becomeapartofthe indebtedness Secured hereby and
shallbe payable at the timeandshalibear interestfromthe date ofexpenditure untit repaidatthe same interestrate as provided inParagraph
8. Expenses Covered by this paragraphinclude (without limitation) the cost of Searching records, oObtaining title reporls, surveyors' reports,
attorneys’ opinions, title insurance, and fees for the Trustee.

g party
rsums

18.  ASSIGNMENT OF R OF RECEIVER; LENDERIN POSSESSION. As additional security hereunder, B
hereby assigns 1o Lend perty, provided that Borrower shall, prior to acceleration under Paragraph 17 hereof
donment of the Property, have the right to collect and retain such rents as they become due and payable.

Alirents collectedbyle
including, i

19, HECONVEYANCE. Upon paymentofan Sums secured by this Deed of Trust, Lendershali request Trusteeto reconvey the Propertyand
shall surrender thig Deed of Trustand af Notes/Agreements evidencingindebledness Secured by this Deed of Trust 1o Trustee. Trustee shall

reconvey the Property without warranty to the person or personsiegally entitled thereto, Suchperson Or persons shall pay all costs of preparation
and recordation, if any.

. Without conveyang
stee herein angd by applicable law,

21. USEOF PROPERTY, The property is not Currently used for agriculture, timber or grazing purposes.

22. ATTORNEYS' FEES. Asusedin this Deed of Trust andinthe Agreement, “attomeys'fees™ shall include attorneys'fees, if any,

which shall
be awarded by an appeltate courr,

8Y SIGNING BELOW, Borrower accepts and agreestothe fermsand covenants containedinthis Security Instrument andinany rider(s)
€executed by Borrower and recorded with it.

L P ode,

Marvin y, Edwardg

STATE OF \resgn\
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:ss
County *‘Klam“h\)
Onthis___13 day of “L“ly\\ 19 87, personally appeared the above named
W
—_— M ————
and acknowledged the foregoing instrument tobe "ﬂlﬂi\ voluntary act and deed.
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Notary Public for Oregon
My Commission expires: 11=4=8 Q\Q
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RIS REQUEST FOR RECONVEYANCE
To Trustee:
The undersigned is the holder of the Agreement secured by this Deed of Trust, Said Agreement, together with all other indebledness
hereby di

Secured by the Deed of Trust, have been paidin full, You arg irected to cancel saig Agreement and this Deed of Trust, which are delivered
hereby, andto reconvey, without warranty, altthe estate now held by you under this Deed of Trust to the personor persons legally entitled thereto,

Date:
\\ \\




STATE OF OREGON: COUNTY OF KLAMATH: s,

Filed for"record at request of Mountain Title Company 17th

the

day
of luly AD.19_87 u__ 2:19 oo 2 M. and duly recorded in Vol. _.___*_”8:
of Mortgages on Page _12

Evelyn Biehn, Counly.CE‘l}// )
FEE  $14.00 By F, Fz1, %




