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THIS TRUST DEED, made this . . une . , between
KERRY. S. PE a marrie

as Grantor, .ASREN...'ItITLE...AND..ES.QRQN...C.Q..... on.corporation,
.DONALD..M....LEE‘LER..a.nd..PHYLLIS..I-:....LEE‘LER,‘..husband..and.,.uife..
as Beneficiary,
WITNESSETH-
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in ...Klamath County, Oregon, described as:

Lot 9, Block 3 » Twin River View Subdivision, in the County of Klamath, State of Oregn.

“THIS INSTRUMENT WILL NOT ALLOW USE OF THE

PROPERTY DESCRIBED Iy THIS INSTRUMENT IN VIOLA-

TION OF APPLICATLE LAND USE L w AND REGULA-

TIONS. BEFORF SIGNING OR ACCETTING THIS INSTRU-

MENT, THE PERSON ACQUIRING FEE TITLE TO THE
LD CHECK wWiT

fogether with all and singular the ¢ s, hered;, s and appurtenances and all other tights thereunto belonging or in anywise
now or hereafter appertaining, ard the rents, jssues and prolits thereot and all fixtures now or hereatter artached 20 or used in connec-
tion with said real ustate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of SEVEN THOUSAND

_.No/loo,_-_—_-_i_--,_:.,---—--—---------------

X - - - I <o Dollars, with interest thereon according to the terms of o Promissory
note of even date herewith, payable to benohcmry or order and made by £rantor, the final Payment of principal and interese hereot, if

not sooner paid, to be due and payable June . , 1997 .

The date of maturity of the debs secured by this instrumeng is the date, stated above, on which the tinal installmens of said note
becomes due and payable. In tho event the within described Property, or any part theseol, or any interest therein js sold, agreed to he
sold, conveyed, assigned or alienated without firse having obtained the weitten consent ur approval of the beneticiary,
then, at the bc-ncliciary's option, all obligations secured by this instrument, frcespective of the maturisy dates exprossed therein, or
herein, shall become immediatcly due and payable,

The above destribed real Property is not currenlly used for agricvitural, timber or grozing purposes.

To protect the security of this ed, Arantor ngrees: (a) consent 1o the making of an, A or plat of saig BIoperty: ohy poan in
1. To protect, i H REEly in good condition Lranting ANy ravernent or CHOMIng any restenctnen therran, i inoamg
and repair; not to fen ; - iding or improvenent therean; subardination of other agreemnent atlecting thes g charge
not o commir or perem, . 4 " 2 (d) reconvey, wathout warcanty, a1 TNV part of the ftapetty The
- To complet in good and workmandike frantee Noany recony HANCe Hay b ‘lucn);r.l the “fieesan aor peraans
mannes any building " y be constructed, damaged or  legally entitled therero,” Y L INCEIS ar tacty abhall
destioyed theseon, and g Al costs incurred therelor, be conclusive t of s dees tor any of the

J. Ta comply wi ordinances, redulations, Covenants, condi. 5
tions and restrictions i i roperty; it the beneliciary so rtequests, to . . 3 - . Beneticiory may ar any
join in e ing such fi 14 s, * punwuant to the Unilorm Commer- i P i i n, . Y B receiver to be ap-
i ire and to pay lor liling same in the o and without regard fo the adequacy of any security for
the cost of all lien searches made s hereby secured, enter upon and take Possension of said peog
may be deemed desirable by the £11y or any pary thereol, in ity awn PINE e or other jre collect the ronre
issurs and nrofits, including thow Fast due and unpvid, and APply the sarne,
4. To provide and cantin, less couts and ripenses of operation and cotlection, welinding reasonahle attor.
now or herealler erected on the ney's fees upon any indebtedness recured beseby, amd in such order av bene

and such other harards as the bene, i i ire, il ficiary may ‘determine.
an amount not less than 7 pgp_oo . R 11, The enterind upon and taking pansession of said [10pr iy, the
companies acceptable to ie? e eliciary’, with loss payable to (he eallection of sieh rents. ivsues and profits, o the proceeds af tee ot wthry
policies of inwurance shall be delivered” to the benel, inlurance policies oy cOmpeavation o awards for apy ARing or damage o phe
propesty, and the application OF Ielease thereot a4 aloresaid, <hall po cure or
waive any default or notice of default heteumder or iny aligar. any act done
Pursuant to such notice,

the beneliciary
collected under I i ol be appliect
ciary upon any j i h order as beneliciary
Yrnay determine, ” ICiary i mount so collected. or
Such application or relcase shalt
notice of default hereunder or invalidate any
uch notice,
5. To keep said premiser lree frony Omnlruction I'ens and to pay alf
taxes, assessments a . ! asressed upon or 2 3 "
against said propert -d dnlurumenu andh otl;rl ", y A ! hin nuft“fl:eml ':"‘;
chargdes become pase i " deliver receipts theee lor K o " e «
to bfneh'ciary: A Arant, make pIyment of ANy rATes, assess. the manner provided in ORS_SFJ"O Y5,
menfs, imsurance premiums, liens or other charges Payable by Rrantor, either 13. Should the brne{n:ur)- ol
by direct Payment or by providing l:fnfhciury with funds with which o then after detault at any time
make such paymenl, beneficiary may, at its onti trustee lor the
and the amount sn raid, with interest at the ra, ¢ IRS 86.76
hetelry, together with the obligatians described
frust deed, shall pe added to ang
frust deed, without wai,

the default,
the trustee.
14. Otherwise, the 2ale shall be held on the date and a¢ the time and
place designated in the notice of sale or the time to which s3id sale may
deed. . . . be postponed as provided by law. The frurtee may sell said Propesty either
- To pay all costs, fees and expenses of this trust including 1he cost in one parcel or in separate Patcels and shall sell ghe parcel or parcels at
ol title search as well as the other fods and expences of the trustee incurted  auction to the highest Bidder Lor cash, pavabie mi oh e of sale, Trustee
in connection with or in enlorcing this obligation and trustee’s and attorney’s shall deliver to the purchaser its deed in form ay required by Jaw conyveying
tees actually incureed, . . . the property so sold, but withoyut ARY COvenant or warraney., CXpress or im.
7. To appear in and delend any action or proceeding burposting to pliecl.’ 7’}.. recitals in the deed of any matters of lact shall be conclusive proof
alfect the «ecurity rights ar powers af heneliciary or trustee: and in Any suir, o! the truthfulness thereal. Any prison, excluding the trustee, but including
k i i iciary or trustee may appear, including the grantor and beneliciary, ™3y purchase at the safe.
o pay all costa and crpenses, in. 1S, When trustee s
cluding evidence ol title and the heneliciary’s or ftustee's attorney’s feqs: the shall appt,
fmount of atiorney’s fees mentiored in fhes Paragraph 7 in all cases shall be dudinﬂpfh);
lived by (he triaf court and in the event of A anpeal from any iudgment or attorney, (1) to the

decree ol the trial court. frantor lurther agreey fo Y such sum as the ap- i et : s o \
pellate court shall adjudie regsonable a8 fhe hrnrh':ar)-‘; or frusfee’s attar. d::é":,',';:;’,"?:,,’,’::’,‘, mmf;-e?.;:—;:,h,?n':’h, l::;::”a[ :h:ﬁtp’r:::‘(:; ‘:d’h(‘.l)";lh'e'
ney's fres on such appeal. surplus, if any, to the &ranor or 1o his successor in interest entitled 10 such
It is mutually agreed that: rurplus.
- In the event that a0y portan or all of said Froperty shall be taken
under the cight of inent d t ar candc ian, beneticiary shalt have the
right, if it so elects, to require that all or any portion of the monies navable
as compensation for aych taking, which are in exce
to pay all reasonable COAMA, expemes and artor
incurred by grantor in such proceedingy, de by mriren
applied by it tiest HpOn any reasonable costy and ¢ 1 % of H executed by beneticiary. o Biv trease dleen
th in the trial and apnellate COUris, necesrarily - 4 - and ity place of record, which, when i o the County
ficiary in such proceedings, and the balance appl r Clerk or Recorder of the COUNIY o (o wh the property iy tituated,
secured Rereby; and #rantor agrees, at ity onn ciprnse, (o lqk_- sl actions shall be conclusive proo? af Proper appointment of the CCERSOr frunten.
and etccute such instrusments * n.h:|ll be necessary in obtaining sk Coun. 17, Trustee IRt this trun when this deed, Quly executed amd
pensation, pr.unpll.~_ upon hened iAry's reguet. ) aclm-led.‘ed i e o publie seent wh Peovided oy 12uh Fted. p
9. At any time and tront time to fige HPON Written request of bene. obligated 'u'_“"d o 1e10 0f pending. safc wete any other doed of
fiary, payment of ity fees and presentation of this deed and the note for b 'f"” O‘;°";° .’“::;:‘ :;*’ :«ezlingoinp\:hk'h‘gu:m: ;m'“:‘_:_ .e;’ ’em‘lge
endorsement (in case of tul] SrCenYrYances, for cancellation). withoes allecting "‘", be o 4 CrTess st acrion or peoceeding Brougne oo t:usl .
the liability of any person lor the payment of the indebtedness, trustee may shal Farty £ o ee,

5 16. For any resson
time appoint &

an
V€ JUCCOIIIr trustee, the larrer whatl
duties conterred upen

HOTE: The Trust Deed Act erovides that the trustee hereunder must ke either an cticmey, who is an coive memtelv cf the Oregon State Bar, g bank, 1oy cempany

©r savings ond loan Gisociation autherized 10 do business under tha lows ¢f Oregon cr the United States, g fitle iNWIIRce Cmpany ovthotized 1o insure title 1o reql)
propecty of this state, irg subsidiaries, offiiotes, ggents or bronches, the United $torey or SNy cgency thereof, or an 81row cgent licensed under CPS £96 565 1o 6958.585.
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