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SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY

BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY
INSTRUMENT.

THIS AGREEMENT, made this...... 1340 day of. June 1987
by.....JAMES. A...GRAIG,

owner of the land hereinafter described and hereinafter referred to as “Owner”, and

WITNESSETH

THAT WHEREAS,..JAMES A. CRAIG, an unmarried man,

did execute a deed of trust, dated June..15...1987
Oregon.coxporation,

t0o.ASPEN TITLE _AND ESCROW CO.

as trustee, covering:

g oL 17 Pt 3 30

Lot 9 , Block 3 , Twin River View Subdivision, in the County of Klamath, State of Oregon.

to secure a note in the sum of §.7..900.:00

dated June 15, 1987
in favor of... .KEBRY.S..PENN,.a: . marrzied.man

which deed of trust was recorded..cancurreantly. herewith
Official Records of said county; and

WHEREAS, Owner has executed, or is about to execute, a deed of trust and note in the sum of §
dated...when..gxawn...subsequent. to date of this document, iy favor of

v hereinafter’
referred 1o as “Lender”, payable with interest and upon the terms and conditions described therein, which deed of trust is,
to be recorded concurrently herewith; and

WHEREAS, it is a condition precedent to obtaining said loan that said deed of trust last ahove mentioned shall

unconditionally be and remain at all times a lien or charge upon the land hereinbefore described, prior and superior to
the lien or charge of the deed of trust first above mentioned; and

WHEREAS, Lender is willing to make szid loan provided the deed of trust securing the same i+ a lien or charge
upon the above described property prior and superior to the lien or charge of the deed of trust first above mentioned
and provided that Beneficiary will specifically and unconditionally subordinate the lien or charge of the deed of trust
first above mentioned to the lien or charge of the deed of trust in favor of Lender; and




WHEREAS, it is 1o the mutual benefit of the parties
ficiary is willing that the deed of trust securing the same shall,
which is unconditionally prior and superior to

NOw, THEREFORE,
consideration, the receipt and sufficiency
to make the loan ahove referred 1o,

in consideration of

(1)  That said deed of in favor of

trust securing said note

and superior to the lien or charge of the deed of trust first

t3)  That this agreement shall he

lien or charge of the decd of trust

of Lender above refecred 10 and shal] «
between the deeds of trust hereinbefore
tion including, but noy limited

tioned. which provide for the subordination
or to another mortgage or mortgages,

Beneficiary declares, agrees and acknowledges thay

{a) He consents to and approves
above referred to,

between Owner and

Lender for the dishursement of the

(b} Lender in making disbursements
nor has Lender represented that it will, see to
whom Lender disburses such proceeds and any
those provided for in such agreement o agreements shall
whole or in part;

pursuant to any

He intentionally and unconditionally

of Lender above referred to and understands that i
waiver, relinquishment and subordination
part and parcel thereof, <
would net be made or en
ation; and

(d) An endorsement has
that said deed of trust has
in favor of Lender above referred (0,
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STATE OF OREGON; COUNTY OF KLAMATH;:
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FEE $9.00

the mutual benefis accruing to the parties
of which consideration is hereby acknowledged. and i order 1o induce Lendor
it is hereby declared, understood and agreed

of, shall unconditionally be and remain at all times a lien or charge on
above mentioned,

(i) all provisions of the
and (ii) all agreements, including by not limited 1o any loan or eserow agreements,
proceeds of Lender's loan;

waives, relinquishes and
of trust first above mentioned in favor of the lien or charge upon said land of the deed of frust in

ans and advances are being and will be made
bligations are being and will be entered into which
e upon this waiver,
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hereto that Lender make such loan to ()\\'nrrjg' .'m(i §cm--

when recorded, con=titute a lien or charge upon wajl land
the lien or charge of the deed of trust first above mentioned,

hereto and other valuable

as follows:

Lender, and any renewals or extensions there.

the property therein described, prior

(2)  That Lender would not make jis loan above described without this subordination agreement,

eard to the subordination of (he
of the deed of trust in favor

ct the priority

ements as to such subording.
leed of trust firsy above men-
other deed or deeds of trus

note and deed of rys in favor of Lender

such agreement s under no oblization or duty to,
the application of such proceeds by the person or persons to
application or yse of

such proceeds for purposes other thay

not defeat the subordination herein made ip

subordinates the lien or charge of the

and in consideration of, hjs
and, as

reliance upon,

relinquishment ang subordin.

been placed upon the note secured by the deed of trust first above mentioned
by this instrument been subordinated to the lien or charge of the deed of trust
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