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WHEREAS. it is 1o the mutual benefit of the parties hereto that Lender make such loan to Qwpor: and Bene.
ficiary is willing that the deed of Irust securing the same shal, when recorded, constitute a lien or charge upon <aid Jand
which is uncondiliona”y prior and superior to the lien or charse of the deed of trys first abiove mentioned,

NOW, THEREFORE, in consideration of the mutyal benefits acauing to the parties hereto and other valuable
consideration, the receipt and sufliciency of which consideration s hen'hy acknowledyed, and in order (o induce Lender
te make the loan above referred to, it js hereby declared, understond and agreed . follows;

(1) That said deed of trust seeuring said note in favor of Lender. and any renewals or extensjons there.
of, shall unconditionally be and remain, at all times a lien o charge on the Property therein described, prior
and superior to the lien or charge of the deed of trust first above mentioned,

(2)  That Lender would not make jis loan above described without thi. subordination agreement.

(3)  That this agreement shall be the whole and only agreement with regard 1o the subordination of the
lien or charge of the deed of trust first above mentioned 1o the lien or charge of the deed of trust in faver
of Lender above referred to and shal) : > nsolar as would affeet the priority
between the deeds of trust hereinbefore spec: ¥ described, any pri JETCEmMENLS as to sych subordina.
tion including, but not limited to, ¢ ns. if any, contained in the deed of tryst first above men.
tioned, which provide for the subo the Jien or charge thereof 10 another deed or deceds of trust
or to another mortgage or Mmortgages,

Beneficiary declares, agrees and acknowledges that

{a) He consents 1o and approves (i) )] Provisions of the note and deed of 1rust in favor of Lender
above referred te, and (ii) ajl agreements, including but not limited 1o any loan or eserow agreements,
hetween Owner and Lender for the disbursement of the Proceeds of Lender's loan;

(b) Lender in making disbursements pursuant to any sycl azreement is under no oblization or duty to.
nor has Lender represented that it will, see to the application of such proceeds by the person o persons to
whom Lender disburses such proceeds and any application or yee of such proceeds for purposes other than
those provided for in such agreement or agreements shall not defeat the subordination herein made in
whole or in part;

(c) He intentionally and unconditionally waives, relinquishes and subordinates the ley or charge of the
deed of trust fipst above mentioned in favor of the lien or charge upon said land of the deed of trust in
favor of Lender above referred to and understands that jn reliance upon, and in consideratioy of, this
waiver, relinquishmen subordination specific loans and advances are being and will be made and, as
re being and will he entered into which

is waiver, relinquishment and subordin.

ation; and

(d) An endorsement has been placed upon the note secured by the deed of trust first above mentioned
that said deed of trust has by this instrument been subordinated to the lien or charge of the deed of trust
in favor of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON oR.
LIGATED o~ Your REAL PRODERTY SECURITY To OBTAIN A LOAN A PORTION oF WHICH MAY pE EX.
NDED FOR OTHER POSES THAN IMPROVEMENT oF THE LAND.

STATE OF CALIFORNIA T Owner "

COUNTY OF _L .&nggb’&é‘\ﬁm — ]
On this the __[gfm — e 19%‘71. before me the undersigned, a

FOR NOTARY SEAL OR sramp
OFFICIAL SEAL
JEANNE NIGH

Notary Futiic-Calitornia
LOS ANGELES COUNTY

My Cemm, Exp. Aug. 18, 1829
O

CAL-375 (Rev. 8-82) Ack. Individual

STATE OF.OREGON: COUNTY OF KLAMATH:

Filed for record ar request of Aspen Title Company —————the __17¢h day
of July AD.19_87 —-3:5Q oclock _P M., and duly recorded in Vo), —M87
12789

of on Page

; o,
Evelyn Biehn, County Clcrk/__by_.' -
FEE  §$9.00 By = L:.L{E?Q_iiz—/—"._v




