SECTION4. INTEREST RATE AND PAYMENTS %

The interest rate is _miLMg (indicate whether variable or fixed)and witibe __8.59 percent per annum. If this is a variable interest rate
loan, the Lender can periodically change the interest rate by Administrative Rule, Changes in the interest rate will change the payment con the loan.

The Initiat principal and interest Payiments on the loan are S——z-ll\ {0 be paid monthly. (The payment will change if interest rate is
variable and the interest rate changes.}

The payments on the loan being assumed by this agreement may be periodicalty adjusted by Lender to an amount that will cause the loan to be paidin
full on the due date of the last payment, .

SECTION5. DUE ON SALE **

does not count as a sale or transfer for purposes of

“* This law has been Suspended until July 1, 1987. Any transfer of 3 property between July 3, 1985, ang July 1, 1987, will not be counted as a transfer
under the 1983 “Que on Sale" law. However, transfers that occurred between July 20, 1983, and July 2, 1985, may become due on sale with the next
transfer after July 1, 1987,

SECTION 6. INTERPRETATION

In this agreement, the singular aumber includes the plural and the plural number includes the singutar. if shis agreement is axecuted by more than one
person, firm, or corporation as Buyer, the obligations of each such person, firm, or corporation shall be joint and several,

SECTION 7. LIMITATIONS

Tothe full extent permitted by law, Buyer waives the right to plead any statute of limitations as a defense to any obligations and demangs secured by or
mentioned in the security document,
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STATE OF OREGON

)
) ss SO
COUNTY OF_LQL\DQO——'-\TL\) \l#j___. w& 7 cLE T
Personaly appeared the atove named __\ 4 a YE&M{_{Q_[LL ey .
and acknowledged the foregoing instrument 1o be his (their) vo tary act and deed. . :‘ . .
MovaLa fns nzie :
[72na

Before me: SR
" Ny:y Public For Otegon
My Commission Expires: § / / & / €&

STATE OF OREGON
COUNTY OF ) . 19

———

Personally appeared the above named
and acknowledged the foregoing instrument to be his (their) valuntary act and deed.

Before me:

Notary Public For Oragon
My Commission Expires:

“&L‘ day of .\_—% 19__87

OIRECTOR

STATE OF OREGON . )

. ) ss i
COUNTY OF Marion . July 10 19 87

L
) — 19

Personally appeared the above named Curt R, Schnepp >

and, being duly sworn, did say that he (she)is authorized to sign the foregoing instrument on behalt of the Director of Veterans' Affairs, ahd thathis {her)
signature was his ther) voluntary act and deed.
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STATE OF OREGON, Befora ma: /ié’/éj,\ // 7 Y4 LA//7

County of Klamath 5% —_ Notary Public For Ogfgon

My Commission Expires: 3/16/91

Filed for record at request of:

Moun tain Ti tle Company AFTER SIGNING/RECORD!NG. RETURN TO:
on this __L17th 4, or —July A p o 87

at__4:22 ook —P M. ang duly recorded
inVol. _M87 _ of Mtges. Page 12809 BEIPARTMENT OF verpsn NS AFFAIRS
Evelyn Bie}} County Clerk GRLGON vi TEIAN c"??~ffLi)lf\’G

By ‘%Dc " . | 700 Sumrmer SLNE

Fee. $9.00 puty. Salem, Oregon 97310-1201




