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THIS TRUST DEED, mads this AT E @Y OF e JUL e , 19..87..., between
ILALUNG&KA‘RENA-RANDKLL, s Eenants in ¢ommo L the Tigh

as Grantor, ..... ....u...,..,.‘..............,.MOUHTAIH..TITLE..COI&EANXUOE-.}(LAHATH--COUNT-Y»--W---n <o as Trustee, and
"'""'"'"Rutﬁ"n:"'smith',“'als‘c“m:mn"as‘“auth"n; i

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in ..........&lama.th.......................4....Counfy, Oregon, described as:

Lot 12 of ELM PARK, according to the official plat thereof on file in the office
of the County Clerk of Klamath County, Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto elonging or in anywise

now or hereafter apperaining, and the rents, issues and prolits thereof and all fixtures now or heroafter artached 1o or vsed in conaed

tion with said real estate.

FOR _THE PURPOSE.__OF SECURING PERFORMANCE ol cach agreement ol grantor herein contained and pavment of the
NINE THOUSAND FOUR HUNDRED TWENTY FIVE AND 24/100

sum of
($9,425.24) i ,
4 - . == Dollars, with interest thercon accerding o the terms of & promissory
note of even date herewith, payable to beneliciary or order and mado by grantor, the linal payment of principal and interest hereof, it

not sooner paid, to be due and payable per. terms of note .. 19 .

The date of maturity of the debt secured by this insteumenit is the date, stated above, on which the final installmens of said note
becomes due and payable, In the event the within described property, of any part therool, or any interest therein is sold. agreed to be
sold. conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneticiaey.
then, at the beneliciary's option, all obligations secured by this instrument, irrespective ol the marurity dates exprossed thorein, of
herein, shall become immediately due and payable.

The chove described real property is not currently used for agricultura!, timber of grating purpoles.

To protect the security of this trust deed, grantor agrees: fa) consent to the imaking of any map or plat of rid prepestys (Do i in
1. To protect, preserve and maintain said property in good cond jon granting any casernent ar Creatind any gestrci=n thereun, (c1 fin an am
and repair: not to remove AT demolish any buildind or improvement thereon: subardination or other afreearent atfreting rhis deed or the lien or charde
ot fo commnut of perenit any waste of said property. thereof: {d) recenvey, without warganiv, all or any part of the propreety The
. . To comglete or restore promptly and in good and workmanlike Arantee in_any reconveyance na be described as the Tperson o presons
manner any buibling or improvement which may be comstructed, damaged of Tegally entitled thereto, and the recitals there'n of anpy matlers or sacts shal!
destroyed thervon. and pay when due i eosts incurred therelor. be conclunive proot ol the truthiulness thereol. Trustees fees for any of the
3. To comply wiih all faws. ordinances, regulations, covenants, condi- seevices mentioned in this paragraph shall be pot Jess than 8§85
tions and reatrictinns aflecting caid property; il the heneticiary s0 Tequrests. {0 i 10. Upon any detault by Lrantor hereumler, benehiciary may at any
fnin in excruting such financind statements pursuant the Unitoren Commer- time without notice, either in persan. by aateni of By 4 revener (o
cial Code as thr beneliciary may i nd 1o pay for Lling same an the pointed by a court. and without redard 1o the adequacy of am s
propes public allice or otlices, ay well 23 the cost of all lien searches mades thr indebtedness hereby wcured, eater upon amid tabe pessessien ot
Gy fliling nMicers of searching agencics as may he deemed desirable by the esty or any parf therenl, in itx own name o oo therwtae voliect the
beneliciary. isstzes and profis, including those past fur and urpand, amd apph the
" To provida and confinumply maintain jnsurance oA the huiidings costs amd expemes of operatmn Lk cotivetion, ncliding seasensnle .
now or hercabter erected on the waid premizes against Joss or damage bv lite ney's fees upon &y indebredness sectiresd hetebv. and cach onder s broee
and such athet PBuzards as the beneliciaty may front time fo time fequnre, in ticiary may determine.
an smaouné not Jess than 3 ;- ]y;L, a;’ e . ., written in 11. The enterini upon and takind possesior of wid property, the
companiry acceptable to the }Ac ;':uY-'. ".l. lovs pavable to ihs latter: all  collsction of such sents. isvues amd pentits, ar the promvede ot fiee and <
paticies ol insurance shall be delivered to the Benefsciary Js SO37 as ursd; inturance policies of compensation or anands for any takng or dannade of the
the frantor shall fail for any reason to procure any such inmsurance and to poroperty. and the applicarion or release thetent as Awsresand, shall oot cure of
iver raid policies to the bencliciary at least lilteen days prias ¢ i waive any d=fault or rotice of detaalt hereumder ar validate any act dune
tion of any policy ol insurance pow or herealter plac i purtuant fo such notice.
the beneliciary may procure the same at g@rantor’s e. The 12. Upon default by dranter in payment ob any indebtedres sevured
collected undcr any lire cr other iasurance poiRy may be applied by beneli- Boseby or in his performance of any afreement hereurder, the benrlwiary aiay
ciary upot any indebtedness secured hereby and in such ordre as beneficiary destare all sums secured heteby ammediateiy duc and payable. In such an
may determine, i | heneliciary the entite amount o collected. o event the beneficiary at his lection may proceed to foredtose this teust sieed
any part thereol, ntor. Such application of release shall moequity A~ 2 martgade or direct the trustee o foreciose this trust deed b
not cure of ive any delaulf or notice of delault hercunder or invalidate any advertisemear and sale. In the latter event the heneliciary v the trusler shal
act done pursuant to such notice. Trecute and cause o he recorded his written natice of detauft and b elrctiont
5. To keep maid premirer lree from cemtruction Lens amd o pny all to sell the sand descnbed real property Do satedy the ahigaton sevared
tazes, assexsments and other chatgey that may Le Tevied ©or asered upan of hereby  whereupan the trustee hall fia the time and place of sale,
against sakd property before any part ol such taxes, asyvessaents amd other thereal an then required o T andd procecd to foreclose this 2oyt
chatges becomne }g:asr ldue or d-lir,q;ml;t and ximmpxly Llcli"lrr receipts therelor the manner provided in ORS N6 738 19 N&TvS.
ta beneliciary: > auld the grantor tad o make paynirenc of any taies, arsesss .
ments. ;nlul?‘lﬂ(f premiums, liens oo ather charides” pavable Ly geantor, vither ! """ Atter the trusiee h‘:‘ ’i“"""""""“” -"“"""Ih“"" by advertisenient and
by direct ayrnent of by rm)\'l'l-"ﬂt brneliciary with tunds with which to sale. and at amy time prace g 8 sdayy helore the o wte the trusiee c:ln'h,-(r) the
y i Pay T . sale. the grantor of any other persan s wavileped bv OFS 56733, mav rur
make such payment, bineliciaty may. ol ifx antinn, make pavient therent, T detuult or deiandts It the Metault mlm‘.‘" :‘ f e AR hl "
e et i i interet R P i S A
hereby, together with the obligations agraphy 6 and 7 af this ntire ) i of th o r'"‘ AR by pavi
trust deed. shall be added to and becoms 2 part the debs srcured by this entire amount due at the time of the cure other than such pathon as waould

. at rl h R not then be due had o default < rred. Any other default that i capable of
trust de~d, without waiver of any rights arining trom breach ot any of the . faly "

. A o . : beingd cured may be cured by temleringd the peelormance required under the
covenants hrreol and lor such payments, wth interest av aforessid. the prop- abligation or trust deed. 1 e esse. i dlitin A e ddetanlt o
ertyy herrinbelore 'described, as well as the granter, shall be bound fo the o deed. O3 v ocave, in additn 1o curing the delare Nl

¥ ; Py MO defaults, the person sitecting the cure shall pay o the Diencliciary all cosrs
sarme extent that they are bound for the parment ol the obligation fereimnt nd ctaally i 1 Jorcing th Wligati T the 1t Teed

described, and all such pavmenls shall be immediately due an! payable with- ':n‘ ,',:'P':’.:"' ;““" i |n<':1n:~< n _f“’ ‘m“"‘- the ob ""’(""" of the trust ";
out notice, and the nongayment thereol hail, at the option of the benehiciasy. P f“-‘lvr § rustee's and attorney’s lees pot ercreding the amounts prov ided
z’:{;‘_rmﬂl :-;:;1:’::::%if)mfﬁ;’d:':g' deed immediately due and payable and 14, Otherwive, the sale shall be hehd on the date and at the time anid
6. To pay all conts. lecs and expenses of this trust includind the cost fl""' '5"":;"" n "‘; ;"‘;"', o ‘;_'h" or thr fime o -hur:v waid wile i
of title search as well a3y the other costs amd expentes of Fhe trustee incureed 7 s ’;‘:,':", e ”;:","';,“': p‘:_';r',,‘ :ﬁ';"&:;‘;, ma :‘l:" b ,’""”""“"""’""'I
¢ ? ) ) : ey . o - 1 N 1 sei e parcel or cls 4
‘[.‘.f‘i.’i?ﬁ',ﬁ"a:;.'f,‘,fé.  enfoscind this ebligation and trustess and atterney’s auetion lo the h.;:hm b;!du for (.;.“?,_,..-lv.vm.- at the time of il Truster
77 o appear in and delend noy oglon proceeding purparting 1o he pf,’f,.'.',?,- o it Ay o iy, aqress or i
v rights or powers ol beneliciary or treastee; and in any suit. : P e o ety e
A TR hemelsey o trovee Ty 7t Il plied. The eitals i th e s gt of Lt bl ot
Toreclowre ot this red. (o pay all costy ar expernes, in- . g e | . 2 the frustee, DU includs
cvidence of title and the i ticiary's o7 trustee s atiorney’s lees: the  the granfo umd hrneliciary, may puschase at the saic.
armount ol attnrney’s teee mnentioned in this patagraph 7 in all cases shall be 15, When frustee sells pursuant ta the powers provided herein, fruntee
Jised by the trial court aml in the event of an appeal leom any judgment or whall apply the proceeds of sale to pavinent of (1) the rapenses of arle, in
decres ol the traal cnurt, Arantor further agdrees to pav M . m as the ap- chading the compensaton ol the trastee aned trawinable chatée by trantee’s
pellate vourf shall mipnide rasanahle ax the henelicrany’'s of frustee’s aptor ateornes. €23 to the abhlij=e el by the tort deed, 1) fo all prrsons
Fevs fres on such appeal l;.nn'n,: u;m(hj‘l liers famquent o The i--nfuu il tha frustee in the frust
P ally ageee that: Jeed as thest intererts qnan appear i the onder ol thesr preoisty and t4) the
':'I‘: tlr]:”:::i'lr‘ tl:.’:vl a‘:“' 1-00‘14"" wr all of sand property shal! he taken ‘“”'"“‘* oAk, € phe geanfor e o das suecriser oo intecest eatitled (0 suth

rder the sight of eminent domain of enderunatan, benchivssry shatl have the  THIpiue "

Viahe, i wt o elects, to require it all o amy guetion of the onies pay able o, Menedwiary vsay frsm fine Lo fone appont asaaer e AT ES
e erampensation ior wuch taking, which are in eaiess ot the amount regared :"L‘l':" ;‘,’“ """j’; Lttt ey semaesnsr drustee apgeantes! B
1o pay all reasonable cods, expensen_amd attorney’s lees ncemarty pant or ""i " ”',""' oy R T wiAnr e s anee (9 the s erer
: S . ! . L ! ~ wl JJatses senterres
incuried by och procecdings, whoil be raud G VI ool gl any et e 1 apgannied R S A

. Y, Al <] eapenses atforney s fres, . - N - . a ey
';.}("l""‘"',’ hl‘hr ol y "_" "m:’":‘_:‘”,‘ ‘r";",',‘r".‘::,"""'"',",“\ (et and wbstitaron T he ade Ex wntten amstrument cvecuted by henwtminey.
) ) o L which, when recvndn? an the aseridads sovonds of the county of venties
ficrary in auch praceedinits, the halawe applinl upon the indebledness hich th A ol & h
el herehy: ol grantor ageees. ot ita e sapEnse, G take wirch actiems whi p"ut\-rfll\ 1y sifanted, shail De com hinnive nrood nf peoper apgmrintment

! . N of the succeswsr frustee
am] eaecute apch imtrumenfs &3 Whall he pecessary i abhtasmngd vis b ocom
pemation, promptiv upon heneficeary’s peguest . 17, Teustee avcepts this foust when thes deecd iluly
9. At any time and from lime {0 time upon wiitten request of beae- ackovwleddrd sv made a publs peverd as proyufed by law
ticiary, paymnent of ity fees and presentation of this deed sl the nofe for obligated 1o potily any party hreeto ot perading cale wre
endarsement (in cae ol full reconceyances, tor Canceliation), mithout atlecting rrust or ol any action of procecding in whuh granior,
the liability of any person for the payment of the indobledness, frutee @y Dall be a party unless sach actmn o pre resfennd s breas

evrcated amd
Tranter v oot
Jos any other deed ol
e neliciary of ihntee
aht by frserfer.

1OTE. Tha Tiunt Deed Act provides that the liuitee hereunder must be either on attemey, who 15 on odhe member of the Oregon Srate Dor, o bank, fres? COTRINY
of savings and loas asooaticn outhgrized 10 d> buminews under the tawy of Oregen of the Unted Stoter, @ trle wmawanie FempANY @ hanzed 10 inwe ttle 10 1eai
property of this state, ity subadicees, athlictes, cgeats or branches, the United States or any 9geny thereat, ©f an erew ogent RCNER G ORS 458 505 1o &80 L84,




EXCEPT
which buyers herein !
ller harnless therefronm i;

The #rantor warrants that the Proceeds of the loan represented by the above described note and this truse deed are:
(a)* primarily for grantor's personal, family or household purpases (seo Important Notice below),
XX

This deed applies to, inures to the benetit ot and binds all parties hereto, their heirs, legatees, devisees, adminisrmtors, executors,
personal repr ives, s and igns. The term beneliciary shall mean tha holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a bcneliciary herein, In construing this deed and whenever the context so requires, the masculine
&ender includes the {eminine and the neuter, and the singular number it fes the plural,

IN WITNESS WHEREOF, said grantor has hereunto s

———
¢ IMPORTANT NOTIC by lining out, whichaver warranty {a) or (b) is
ot applicable; is applicable and the beneficiary is creditor

ding Ac lation Z, the
beneficiary MU y king required
disclosures; for this Furpose use Stevens-Nass Form No. 1319, or equivalent,

If compliance with the Act Is not re vired, disregard this netice. /; ’ ,:
! ‘ /({fﬁ“')/( il
Karen A. Randail

(1f 1he signer of 1he cheve I3 o <orperation,
vie the form of ocknowledgement opposite.)

STATE OF OREGON, STATE OF OREGOWN,
Countyof . . Klamath ..

WY Thiy ipses u7acl<(,g _." dged before me on This instrument was acknowledged before meon . ..
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(SEAL)

X

My commission expires:

REQUEST sOR FuULL RECONVEYANCE
Te be vied only when ebligetisns have been poid.

id and satistied. You hereby are directed, on
said trust deed or Pursuant to statute, to cancel all evidences of
herewith together with said truse deed) and ¢o reconvey,

estale now held by you undor the sams. Mail reconve,

, 19.

" Beneticiary

Oe net lese o destesy thiy Truss Deed OR THE NOTE which i secvens. Soth must be delivered 14 thy trusten for ion belers Yonis will be moda.

T s },_“___v‘w TRTEIIIL T v e e
STATE OF OR GON,
TR[J(EIJ:‘[:J-I!?UEED County of iq‘ amath
&L‘L‘“_&‘L’L’:LMLW 1 certity that the within instrument
was received 103 {fio\;d on the .. 17t kiay
of ... ko ,19.87.,
[ at 4322  oclock .RM., and recorded
! SPACE RESERVED in book/reel/volume No., Q.(.....on
roRr page 12811 ..  oras tee/tile/instru-
RECORDER'S Use ment/microfilm/reception No.77109.,
Record of Mfortgages of said County.
Witness my hand and seal of
County aftixed.

Evelyn Biehn,
MOUNTAIN TITLE COMPANY T AP
’ ./";Ff...zz.zé./?.f:zmcputy

By ...

Ruth N..Smith ... |

Bencliciary

AFTER RECORDING RETURN TO

Wl oot




