FOIM Na, 381-—Ovegon Tont Desd Serlet~~TRUST DEED, S y 3
\\—-N Pen Title #)
[ PeIsT —lsennitie s

= TRUST DEED

THIS TRUST’DEED, made this ..10th. .

as Grantor,

..... ~SUrvivorship.....
as Beneficiary,

Grantor irrevocably grants, bargains,
m.mKlamathmmmmmmm"

Oregon.

e,

....day of

.WLLLIAmemmTINNISWOODmandmssamlpQEENNlSWOODr"husbandmandmwife .......................
SR8 60 e

”AsREMMTIILEW&MESCROW,MLNC.ﬂmanmo:egan"Coxponation
EDDIEWLmWGRADXNAndmLONA"E,mGRAD!,mhusband"andmwifenwithmfullmnightsmoﬁu

Lot 6 ip Block 2 of THg HIGHLANDS,

STEVENS.NESS Law PUB.CO.. FORTLANSD, Gm. 9732¢
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v 19..87.., between

+» as Trustee, and

WITNESSETH:
sells and conveys to trustee in trust, with power of sale,
County, Oregon, describ

the property

ed as:

in the County of Klamath, State of

together with all and singular the ¢ hered;, s and

now or herealter appertaining, and the
ticn with said real estate,

M=

sum of .

w-

- .~ -»(512,600.00)

flot sooner paid, to be due and
The date of maturity
. becomes due and payable, I,

payable at

egfulations, Covenants, condi.

ry

proper public ofli
by liling officers
beneticiary,

® cost of al]
may be deemed desirable by the

continuously maintain insurance on the buildings

N the said premises afainst loss or damage by fire

the beneliciary Y {rom time to time require, in

lnsura % -val L, written in

beneliciary,” wit loss payable (o the latter; ann

policies of insurance shall be delivered' fo the benelici. as s00n as imured;
i the grantor shall fail tor any re such inmwrance and to

the beneliciary
collected under

may deteemine,
any part thereol,
not cure or waive K
act dane pursuant to such notice. .
. To keep said premises ree from construction Lens and ¢ pay all

taxes, assessments and other charges that may be levied or assessed upon or
againmt 13id property belore any part ol such taxes, -n.seulnenlg and other
charges becorne past due or delinquent and promptly deliver receipes therefor
to beneliciary; should the grantor fai} 1o make payment of ANy fazes, assess-
ments, insurance premiums, liens or Other charges payable by Rranitor,
by direct payment or by.providing bcm{:ciary'wilh lunds K
make such payment, heneliciary may, at its option, make pa
and th id, with interest

. together with the obligations
trust deed, shall be added to an.,
ithout waiver of

mount
Such application

or releave shajt
notice of delault Giereunder or i

invalidare any

e option of the bcneliciary.
secured by this truse deed immedialcly due and payable and

comtitute a breach of this trust deed, . 5 )
To pay all costs, fces and expenses of this trus including the cost
c other costs and fapenses of the trustee incurred
forcis his obligation and frustee's and attorney’s

O appear in and delend any action or proceeding purporting fo

ity rights or powers ol bencticiary or frustee; and in any suit,

action or proceeding in which the bcmh’ci.:t)' or frustee may appear, imludigug
suit for the loreclosure of this deed, 1o pay all costs and expenses, in.

wi
tees actually incurred.

{0 pay all rearonable costs, ez

incurred by grantor in such

applied by it tiest o,

both in the triat and appellate courts,

liciary in wuch proceedings, and the b,

secured hereby; and Krantor adrees, at .

and execute suh instruments as shall necessary in

pemation, promptly upon beneliciary's requesy, )
9. At any time and from time to time upon written request of bene-
payment ol its fe on of this deed and the note for
ment (in case of ful] reconveyiinces, for cancellation), without allecting

the liability ot any prrson lor the payment of the indebtedness, trustee may

s, ppurte
rents, issues and profits thereot

nd all other rights thereunto belonging or in anywvise
and all fixtures now or hereafter attached fo or used in connec-

FOR THE PURPOSE oOf SECURING PERFORMANCE of sach agdreement of gdrantor herein contained and pPayment of the
TWELVE THOUSAND'-SIX- HUNDRED - ang ‘NO/100~ - — — _ _ _ - -

- - ...=_..Dollars, with interest thereon according to the terms of a Promissory
note of even date herewith, payable to bcneliciary or order and made

by &rantor, the fina) payment of principal and interest hereot, it

Id, agreed to be
nsen: or approval of the bem-liciﬂry.
! the maturity dates expressed therein., or

pProperty: tby join in

 restriction theteon; e} join in any

N2 this deed or the lien or charge

o all or any pase ol the pProperty, The

nveyance may  be described as the Tperson or peewnns

led thereto,” and the recitals there'n of any Matters or facts shall

¢ conclurive proof of ¢ 83 thereof. Trustee's lees Lor any of the
rervices mentioned in this PIrageaph shall be not Jess than $5,

10. Upon any default by Krantor Aereunder, brnolici.ﬂy may at any
time without notice, either in prson, by agent o LY a recriver to be ap-
pointed by o court., and withsut regard ro the adequacy of any security for
the indebtedmess bereby secured, enter upon amd take Pasyession of said prop-
erty or any part thereol, in jts Own name sye or otherwise collrct the rents,
isues and protis, including those Pt due and unpaid, and Apply the samne,

K on, including reasonzble atrue-
Yo and in such order as bena.

11. The entering upon and takin, svid  property, the
collection of such rents, issues and profits. or the Procecds of fire and ather
i licies or }: ation or awards for any taking or domage of the

aloresaid, shal} Not cure or
or invalidare any act done

pursuant to such notice.

12, Upon delault by Rrantor in Parment of any
hereby or in hiy perlormance of any Agreement Aereunder, the beneliciar
declare aft sums secured hereby immediately  Joe and payable.
event the bemh’ci.uy ar his election mIy proceed to torectone 1his st derd
N eqQuity as a mortgage or direct the frustee 1o Joreclone This trust deed by
advertisement and sale. In the laterr evenr the beneticiary or 1he tiustee shall
trecute and cause (o be recorded his writien notice of defauly and Ris election
10 sell the said described real Property. satisty the obligation secured
hereby whereupon the trustee shall fix the time and place of ayle, Live potice
thercol as then required by Jaw and proceed to foreclose this truse deed in
the manner provided in ORS 86.735 10 86.795.

ter the trustee

indebtedness secured

has commenced loreclosure by advertisement and
elore the date the Irintee conducts the

ivi §6.753, may cure

faiture 10 pay. when dorn

be cured b raying the

obligation o.
detaults, the berson eflectin,
and expenses actually incuy,
fogether with trustee's and
y law,

14. Otherwise, ¢
place designated in
be postponed as

held on the date and at
! sale or the time
- The tru

> the time and
0 which said sale may
sell said Property either

the p

15, When trustee sells pursuane 10 the powers
shall apply the proceeds of sale to
cliding the com, x

pravid,
PaYMIINL of (f) 14
-

surplus, st any
surplus.

uch ApsOintmens, Aot

ter 3hall be vestet with Al title, powers and duties
upon any trustee herein named or appointed hereunder. Each such ap,
and substitution shall be made by written instrument e
which, when tecarded in the mortage records of the
which the Property is situated, shall be conclusive
o7 the eucceivor trustee.

I7. Trustee WCEDts  tNis  tryuss

scknowledled s made a pyi
obligated 1o notily any
tust or of any action
shall be o

county op
proot of proper appointment

Y esecuted and

- Trustee is not
2 X le under 4ny other deed of
proceeding in which Lrantor, b'mh'd.ary OF frustee
party unless such action ©F proceeding is broughe by trustee.

NOTE: The Truse
of tavings gnd logn oitociation evtharized 1o do

butiness under the fgws of O
property of thiy

Deed Act provides thot the Jrustee hereunder muit be either gn ottorney, who is cn octive member of the
regon or the United Stares, o title insurance
state, its subsidiaries, affiligtes, ogents or bronches, the United States or Gny ogency thereof, or an e3crow agent licented under ORS 693,505 1o 855,585,

Oregon S:ore 8or, o benk, rrust compony
Ompany outhgrized 10 injure fisle 19 rea)
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| the loan Tepresented by the nboye described nofe and

this trust deed are:
Jhra (seo Important Notico below-),
or an omamzat:on, or (even it grantor is a natural Person) are for business or commercial PUrposes.

This deed applies to, inures {o the benetiy of and binds all parties hereto, their heirs, legatees, devisees, administmtors. executors,
Personal representatives, successors and assigns. The term bencliciary shall mean the holder and owner, including Pledgee, of the contract
secured hereby, whether or not named a i in. In construing this deed and whenever the contaxt sg requires, the masculine
dender includes the femmin: the singular numper includes the plural.

lation by making required
ns-Ness Form No. 1319, or equivalent.
Quired, disregard this nhotics,

(1f the signer of the above is Corporatien,
the lg:'m of acknewledgement *pposite.}

STATE oF OREGON, STATE oF OREGON,

Countyot . Klamath S Countyof. . . . RO
: ‘lmqwr‘:'!"wa's acknowledged belore me on This instrument was acknowledged before me on e
ok 1987 8, _
* Ti¥niswood and Sue 1
-

1% amd 7 )
nhisgdod”, -
) e DN

Y

Noiar}' Public for Oregon

B OT R . (SEAL)
. My cotmimission expires; 3_2:_879 Myccmmiuion expires:

REQUEST FoR pytL RECONVEYANCE
Te be vied enly when sbligatisns have been paid,

is the legal owner and kolder of ajf indebtedness secured by the foregoing truse dee

lly paid and satistied. Yoo hereby are directed, on Payment to you of any sums owi,
statute, to cancel aj) evidences of indebtedress secured by said trugs deed
t deed') and to feconvey, withous warranty, to the parties designated by the
he same. Mail reconveyance and documents to

. Beth must by delivered 1o the trustee for ¢ 1, balore Yonte will be mode.

\ \%;M\_ = =S SR
TRUST DEED STATE OF OREGON,

-
(FORM Ne. e21) County of

STEVENS-NESS Law 7UB. CO.. POATLAND, Ong, 4 certi(y fI'lBt the Wiﬂ"un

was received for record on the
of July

SPACE RESERvVED
FOR or as fee/ﬁle/instm-
RECORDER'S usg ment/microﬁlm/rcception No.
Record of Mortgages of said County.

L - ) . Witness my hang and seal of
\Bﬂuhaw . County aftixed.
AFTER RECORDING RETURN T0
g o Cler
)45/0&4 Tite ‘ v.Cler !
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