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WK s MT. scort pinKQ/
FOR SALE op PROPERTY

29th day of March
e ——_ d Y o L
. ASSOCMTIO.= , a Nationg) anking association, a4

T; artment, 845 Sout}, Figueroy Street, g Angeles, Califor-
nia 90017 and _EDWARD W. ang KRZYNO YEK ]
on FomoiNOWEK \\\
Whose addres is 34667 Bahana ¢

——— —, Phope % =7
hereinafter called Buyer,

elow are fequired to e Made by THE BANK oF
; as creditor, jp, compliance with federa) laws,

r agrees g sell A Buyer agrees to purchase froy, Seller, req Property locateq in the

rgatéw, ,§ttge of Oregon, described as follows,

220 —=— in Mt, Scop Meadow- ivision, No. 1027, Block ___ in the
County of Klamag,, State of O egon, as per i ¢ County Recorder of said Coun
exeepting of], gas ine { bon ! urface thereof, §
ance shall bo d ji all condit; iction 7
O way of recorg f said tract ang Sp
and restrict;, i claratj ictiong recorde(
Coun;‘y, all of which are rein by reference with the o
were fully got forth herein,

CASH PRICE,
Less: Cagpy Down Paymen;
Trade-Ip,
Total Down Payment — I

>
CY, INC,
X 2236
WA 09840;1

‘Am7 }»Q.('u-l-—‘t

P. 0. Bo
Tacoma,

Unpaid Balance of Cash Price
Other Charges;

WYNWOOD AGEN

2. The Unpaid balapee s

cqual month]y, installments of 42.9 Dollars
e OF More including interest o _11
“ of

the Unpaid balance, Commcncing on the day

— 19 i id unpajq Principa] balance and interest shall be paid, and
©> on the sape day t nstallment slp Iance and

121l be pajj until the 1o} unpaid Principa] b,
> interest haye been paig in full, o L
<: Unpaid balance gy,
-
o~

d

— 19
¥ Payment date, The
5 Years. In the o, ate pay-
N0 circumstay, ever, wil]
v defan S ate Payment,
Buyer shajj have the righ nee the i

h S tract a5 wa
and obtajn, 5 partia] refypq of finance charge (intercst) based th “isi ]

Code §1806.3;

curity interest in the req] Property describe ahove, consisting of , legal title under
o

uyer’s rights hcrc-undcr. After acquired Property, which l;ecomes affixed a5 part
of said req bject to said ty interest.

: 0 Buy Yy be giy Buyer a¢ the at any address sy,
eller j iting, otice to seller shg "

. g only i UYer's payments
Any and aj) Notices or ide i q ¥ i Writing,
2y or by certified mail, po id, ir . isi
Paragraph shaly pe pply to Pnragraph 5 hereo
3. You (Buyer) have the optipy to void you, contract op agreement |y notice

«
a Propcrty Report Prepared Pursuant ¢ ¢y, Rules ang Regulnh’ons f Office of |
U.S. Departmen of Houygs;j, g : rhan Dcrelopment. in i

the Propert Report J,
] Lt

) ans . A bug 3 ar day except Sunday, or the
ollowing | s id N 5 W,

i
Day, ashingtogy'y Bz'rthday, .\Icmnri:ll Day, Imh-pcndcncc Day, Lahor Day,
Veterans Day, ¢ bus D, 2, and Christings,
1e has received, req and understogq and signed 4 copy of this Agreement and
00d a copy of the fo"owing:
E

<K%

a, Departmunt of Real Estate E Oregon Real Esqq0 Commniissioy,
eport and Permit Subdi\'ision Publie Report and Permjy
U.s, Housing g, Urban Development
State Property R tice ang Disclaimer

TH THE
DI1s - ME; g E FEDE AL TRUT; N LE.\'D!NC ACT
7. ’ now s th; ivi ice of Rescission Ri,
Buyer understang that he is en i any penalty or obligatig,, within _ ————
calenday days from, the date of 5 A t ess than foy ) calendar days from the
ate of gxecution of g;c Agreem th ‘er: required by th St f Californ;
alifornj, Cpartment of R ission must he
PROPERTIES, 272 Enst 12th s, t, Oa land, Californy, 94606 by majp
on said Notjen of Rescissio its, R
and nderstangs all of the terms ang Provisions stated on the reverse side hereof and Buyoer
all such terms ap Provisions gy incorporated herein by reference and age fully 4 bart of thys

NOTICE, See other side for important infonnntion.
IN WITNESS WHEREOF, the partipg hereto have

ecwtl Gy o7

; “Boom THE BANK oF CALIFORNI:\.
uyer NATIO) AL ASSOCIATION,‘
M" a nn%‘mk'@g sociatior,
Buyer By: 7

executed e Agreement the day apnqg Year first above
Writte

Buyer Title
BANK OF CALIFORNIA




FLT R TR T,
i

LT A : 12935
8. Real property taxes for the current fiscal year levied against the lot described herein shall be prorated to

the date of this Agreement, Buyer shall promptly pay all such taxes due dfter the date hereof, and shall be responsible

for and shall pay when due all future real property taxes and sintilar levies."Buyer’s failure to ay such taxes and levies,
when due, shall constitute a breach of this contract, and Seller may, at its option, exercise aE remedies available to it
upon default of any of Buyer's obligations.

9. Upon the payment in full by Buyer of all surs due hereunder and the surrender to Seller of this Agree-
ment for cancellation, Seller shall exccute a Trustee's Grant Deed in favor of Buyer conveying said property to Buyer,
free and clear of all liens and encumbrances, but subject to all casements, conditions, covenants, restrictions and rights
of way now of record, along with all other matters specified in this Agreement and to all matters done, made, caused
or created by Buyer affecting title thereto, At Buyer’s clection and at Buyer's expense, Seller shall furnish to Buyer a
Folicy of title insurance issued by a reliable title company showing title to-said property vested in Buyer free from all
iens and encumbrances, except those hereinbefore specified and those done, made, caused or created by Buyer.

Buyer further understands that the property being purchased herein by Buyer does not include the purchase
of any oil, gas and other mineral and hydrocarbon substances bencath the surface of said land. However, so long as
Buyer is performing hereunder and the contract has not been terminated, neither Seller nor any person claiming from
Seller shall have the right to enter upon the surface of the property sold by Seller ta Buyer for the removal of, or ex-
})lomtion for, the aforementioned natural resources below the surface of said land. Upon the paymeat in full and per-
ormance by the Buyer cntitlin§ the Buyer to a deed as provided for herein, there shall further appear upon the face
of said deed this waiver of surface entry., . .

10. Buyer shall keep, preserve and maintain said property in good order and condition; Buyer shall not com-
mit or permit waste of said property; and Buyer shall comply with ali laws, ordinances, regulations, covenants, condi-
tions, restrictions, easements, right and rights of way relating to or affecting said property.

11. Seller shall have the right at all reasonable times to inspect said property, and Buyer shall allow Seller to
inspect the same upon Seller’s request.

12. Buyer shall not declare nor attempt to declare a homestead upon nor select said property as a homestead
nor attempt to record any declaration of homestead upon said property during the tern of this Agreement.

13. All im;)rovements made to or placed on said property by Buyer shall be and become a part of said prop-
erty. Buyer agrees that until payment in full has been made or until Buyer has reccived written consent from Seller,
Buyer will not commit waste or encumber said real y and during the period of this Agreement will keep said realty
free of all liens and encumbrances done, made, caused, or created by him of any kind and nature. Buyer agrees to pay
and discharge any lien or encumbrance on said realty that is made, done, caused or created by him within ten (10)
days after such lien or encumbrance is placed thereon.

14, No representations, agreements or warranties, whether express or implied, not herein expressly set forth,
have been made by Seller to or with Buyer. Buyer acknowledges that no persons have had nor now have any authority
to make any representations, agreements or warranties, whether express or implied. binding upon Seller not expressly
set forth herein and that, if any such representations, agreements or warranties were made or given and are not herein
expressly set forth, each, every and all thereof are of no force ar effect. This Agreement is the only agreement between
Seller and Buyer, and all prior or contemporancous negotiations are merged herein and superseded hereby.

15. Until all sums due under this Agreement have heen paid in full, Buver shall not sell, assign or transfer
this Agreement or any right, title or interest thercin without first obtaining the written consent of Seller, and any
attempt so to do shall be of no force or effect.

. Any payments made by Buyer to Seller may be applied by Seller in payment of or on account of any
obligation or liability of Buyer to Seller, and the application of such payments by Seller shall be conclusive upon Buyer.

17. Time is of the essence of this Agreement, and full pcr}ornmnm- by the Buyer of all his obligations here-
under is and shall be a condition precedent to his right to a conveyance herennder; and should default he made (2) in
the payment of any said installments of principal and interest when the same become due, or (b} in the repayment after
demand of any amounts herein agreed to be repaid, or (¢) in the observance or performance of any other obligation
hereunder, and any such default is not cured within forty-five (45) days after written notice by Seller, then this Agree-
ment on the F:\rt of the parties shall be deemed automatically cancelled and terminated, at Seller's option: and in the
event of such cancellation, the amounts paid herein may de retained by Seller as Hquidated damages, the parties
agreeing that it would be impractical and extremely difficult to fix damages.

As an alternative remedy to Seller, upon default by Buver in payment of any indebtedness secured hereby or
in performance of anyv agreement hereunder, all sums secured hereby shall be immediately due and payable at the option
of Seller. In the event of default, Seller may execute a written notice of such default and of its election to cause to be
sold the herein described property to satisty the obligations hereof and shall cause such notice to be recorded in the
office of the County Recorder of the County of Klamath, Oregon. Notice of sale having been given as then required by
law and not less than a time then required by law having elapsed after recordation of such notice of default. Seller may
sell said property at the time and place of sale fixed by it in said notice of sale, cither as a whole or in parcels and in
such order as it mav determine, at public auction to the highest bidder for cash in lawful maney of the United States,
payable at the time of sale. Seller may postpone sale of all or any portion of said property by public announcement at
such time and place of sale, and from time to time thereafter may postpone such sale by public announcement at the
time fixed by the preceding postponement. Seller shall deliver to the purchaser its deed conveying the property so
sold, but without any covenant or warranty, express or implicd, The recitals in such deed of any matters or facts shall
be conclusive proof of the truthfulness thereof. Any person, including Seller or Buyer may purchase at such sale. After
deducting all costs, fees and expenses of Seller, including cost of the evidence of title and reasonable attorney’s fees in
conncction with the sale, Seller shall apply the proceeds of the sale to pavment of the following items in the follow-
ing order: (1) All sums expended by Seller under the terms hereof, not then repaid with acerued interest at 10% per
il]nnum; (2) all other sums then secured hereby; (3) and the remainder, if any, to the person or persons legally entitled

ereto.

__ 18. Buyer and Seller agree that in the event Seller cancels Buyer’s rights hereunder, Buyer will, at the option
and upon the demand of Seller,-execute in favor of and deliver to Seller a rood and sufficient Quitclaim Deed to the
said realty; and this acceptance by Seller shall operate as a full release of all Buyer's obligations hereunder. Buyer and
Seller further agree that in the event Buyer rescinds this agreement through the Buyer's right of rescission and Seller
tenders all sums heretofore paid back to Buyer within ten (10) days of the receipt of said notice of rescission, Buyer
will, at the option and upon the demand of Seller, exceute in favor of and deliver to Seller a good and sufficient Quit-
Iclaim Ddecd to said realty; and this acceptance by the Seller shall operate as a full release of all Buyer's obligations
wereunder. . . . e . . e

19. Buyer and Seller agree that this agreement will become binding upon the Buver and Seller two (2) days
after the deposit in the U.S. mail of notice of acceptance addressed to the Buver in accordance with the provisions of
paragraph 4 hereof, with postage prepaid.

20. Each of the signed copies hereof shall be deemed a duplicate original, and this Agreement shall inure
to the benefit of and be binding upon the successors and assigns of each of the parties hereto.

2L This Agreement is made by Seller as Trustee under Declaration of Trust, and Buyer's recourse shall be
solely to the trust estate and not to Sellér in any other capacity.

Buyer has read and understands all of the items and provisions stated in this Agrcement for Saie of Property,
and all such terms and provisions hereof are fully a part of this contract.

NOTICE: See other side for important inf';rmation.

Buyer’s Initials

Seller’s Initials
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