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SUntita changeis requested, aif zx Statements arg 1o be sent to:

THE PARTIES STATE THAT:
1. Seller owas Lender the debt shown by:

(a) Anote in the sym of % dated

date, and recordedin the office

(¢) Anotein the sum of
the same date,

(d) and further shown by

2. Seller has
Seller ang Buyer have askey Lender to releasa Sell

Sefler and bought by Buyer is Specifically describeg as

FOR THE Rga
BUYER AGREE Ag FOLLOWS:

SECTION 1,
The unpaid balance on the loan being assumed is

SECTION 2, RELEASE FroM LIABILITY

Seller is haraby feleased from fyrihes liability under or

SECTION 3, ASSUMPTION OF LasiLiry

Except as specificall ed by this Agreement,
obligations

508-M (7.85)

ofthe county fecording officer of

sold and conveyed (or is about to self conve
er from furth

8

ecUrity document that were
inthe manner, andin ay respects
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ASSUMPTION AGREEMENT
L i N
. .

The State of Oregon By Ang Through The Director Of Veterans® Affairs

Department of Veterans® Affairs
Attn: Tax Section

700 Summer Street, N.E.
Satem, Oregon 97310-1201

\Eebmaqglﬁ_'_‘ 1979 whi i
—XKlamath county, Oregon, in Vo!udie’M
on \_E'Ehnlaquﬁ,\. 1979

——— whichnote js Secured By aTrust Deed of the same

—_—

C€ounty, Oregon, in Voluma/Reel/Book

¥) to Buyer, all, or a
er liabili

follows:

SONS SET FORTH ABOVE, AND IN CONS)DERATION OF THE My

UNPAID BALANCE ofF SECURED OBLIGATION

0n account of the Security document,

uyer agrees to Pay the debdt shown by the Security documany, Buyer 2grees to parform all of the
to be performeg by Seller when the security document
asare providad in the security document, Buyer a,

{tumble)

was executed, Buyer agrees to perform
grees to be boung byallofthe terms of



SECTION4. INTEREST RATE AND PAYMENTS ‘ 1 2

Theinterest rate is —variable (gndicate whether variable or fixed) ang will be___8.59 parcen per annum. if this is a variable mg'gtgle
loan, the Lender can periodically change the interest fate by Administrative Rule. Changes in the interest rate will ¢change the payment on N

The initial principal and interest payments on the toan are §379.00=cwue——y, be paid monthly. (The payment vt change if interest rate is
variable and the interest rate changes,)

The payments on the loan being assumed by this agreement may be periodicaly adjusted by Lender to an amount that will cause the loan to be paidin
full on the due date of the last payment,

SECTIONS. DUE ON SALE 'f
grees that the balance of thig loanis immediately due and payable in tull, it after July 20, 1983, thera is a second sale or other transter of all or
thy

Buyer a,

part of the property securing this loan. However, transfer or sale to the original borrower, the Surviving spouse, unremarried former spouse, surviving
child or stepchild of the original borrower, or to a veteran eligible for a loan under ORS 407.010 to 407.210 and Articla XI-A of the Oregon Constitution
does not count as a sala or transfer for Purposes of the provisions of this paragraph.

** This law has been Suspended until July 1, 1987, Any transfer of a property between July 3, 1985, ang July 1, 1987, will not be counted as a transfer
under the 1983 *Due on Sale" law. However, transfers thatoccurred between July 20, 1983, ang July 2, 1985, may become due on sale with the next
transfer after July 1, 1987.

SECTIOM 6. INT ERPRETATION

Inthis agreement, the singular number includes the plural ang the plural number includes the singular. If this agreement is executed by more than one
person, firm, or corporation as Buyer, the obligations of each such person, firm, or corporation shall be joint and several.

SECTION 7. LIMITATIONS
To the full extent permitted by law, Buyer waives the right to plead any statute of limitations as a defensato any obligations and demands secured by or
t.

mentioned in the Security document.
BUYER _— . SELLERW
ruce W, Hortofi

Louis H. ngee
auvs{@fi Z e /’7{) S5 Seuer X

Luana Vv, Lognee
STATE OF OREGON

) s
COUNTY OF _ﬁ&& ) (/)// //

Personally appeared the above named :
and acknowledged the foregoing instrument 1o beMs (their) voluntary act and de:

Before me: Z n e F
ONC'For Oregon
RS
W9

Ry

Sat

STATE OF OREGON

COUNTY or-—’—’S&CLLY_mL) 19 _X_L o

Personally appeared the above named aaa V. \é{/éﬂv@(‘ g 0"'
S - e

and acknowledged the foregoing instrument to be 38 (their) voluntary att and deed. / AN / " ~o T
Bl 7 RS
Before me: L ./ /:/://j'/;/" o e

5 Nelary Public F°£9£°9°"

My Commission Expires: / ) /;) f .
5 4, - by

Curt R.“Schnepp 3‘\“ e

Manager, Accounts Sexvices~’ |
STATE OF OREGON : .
COUNTY OF Marion 1 __auy s, 1987

.

Personally appeared the above nameq M RN -
and, being duly sworn, did say that he (she)is authorized to signthe foregoing instrument on behalf of the Director of Veterans' Affairs, and that his (her)
signature was his (her) voluntary act and deed.

STATE OF OREGON, Before me: ge_{?k ]72

Ss. S —_— Notary Pubte For Oregon
County of Klamath SRR My Commission Expiros: 3}@‘/{4;’/

Filed for record at request of:

AFTER SXGNING/'RECORDING. RETURN TO:
Klamath County Title Company

on this . 21St  qay of July _ AD, 19 _87 DEPARTR:ENT OF v S

at ____8:57 oclock A___ M. and duly recorded L e . ORCGQ:: ,{,‘,%,_" R it X
in Vol M87 __ of _Mtges. Page _ 12939 L S

Evelyn Biehn, County Cler .
By ., AJ/{., %{_’
Deputy.

Fee, $9.00




