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THIS TRUST DEED), mage this ......1.61!1...............day of ... JdULY e 19,81, between

D AND_WIFE
as Grantor, WILLIAM BR

..
» - B S ALl S A N -

e MICKEY D) CUMMINGS AND
NDSNESS
e s..o.u.r.u...v.AL'L'EIYI.’Is'Iﬂ\"Tf'EIIéANK.._._.......

as Beneficiary,

ESTER .CUMMINGS;

et iaa.. R IR T T T,

- as Trustee, and

WITNESSETH:

Grantor :'mevocably Brants, bargains, sells and conveys fo trustee in
-..County, Oregon, described as:

in .. KLAMATH.. .~ °

LOT 7 IN BLOCK 3 oF BRYANTS TRACTS

NO. 2,
ACCORDING TO THE OFFICIAL

PLAT THEREOF.

together with all and singular the ¢ ts, heredi 1S

trust, with power of sale, the property

and appurtenances and a1 other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereot and all tixtures now or herealter atrached 10 or used in connec.

tion with said real estate.

--—--—--------—----_-------_-—

ment of the

Dollars, with interest thereon according to the terms of @ promissory

note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interesy hereot, it

SJULY 1

not sooner paid, to be due and payable

The date of maturity of the debys secured by this instrument iy the date, stated above, on which the final installment of said note
becomes dus and payable. In the event the within described property, or any part therecof, or any interesp therein is sold, agreed to be

sold, conveyed, assigned or alienated by
then, at the ic. i
herein,

ving obtained the weitten consent or appraoval of the lx-m-liciary.
ment, irrespective of the maturity dates expressed therein, or

currently used for agriculural, timber or grazing purposes,

To protece the security of this rust deed, érantor agrees:

1. To protect, preserve and maintain said DIoperty in good condition
and repair; not to remove or demolish ng or imp:cvemm! theteon;
not to commit ar prrmit a H operty.

. To comiplete promptly and in Kood ang workenantike
manner any building or improvement which rnay be constructed, damaged or
destroyed thereon, and Pay when due all €Oty inCurred therefor,

with all' laws, ordinances, refulations, ©avenants, cordi.
atlecting said property; if the beneliciary o tequests, to
h Iinancind Matements purscang 1o the Unijform Commnier-
i i pay for liling ssme in the
' of all }ien searches made

proper public ollice
may be deemed desirabln by the

dy liling ollicers or
benelic, £y,

4. To provide and <continuously maintuin insurance on the buildings
now or herealter erected on the Liitli pPremises againgg loss or damage by fire
and such other harards as the. iy oM time to time require, in
N amount not less than § ’tn’.'l. . KMG["”’ Sl ritten in
companies acceptable to the btnrlic:'.-uy, with loss
palicies ol insurance »

i th

callected under any may be applied by beneti.
ciary upon any inde. vd Neceby amd in such order ay In-n»lxi.vy
may determine, or at option of henrlici.ur the entire AUt 30 collectad, or
any part thercol, may be releaved 10 geantor. Such application op telrace shall
POl Cure or waiye any delault or notice ol delaulp heteunder or invalidate any
ct done pursuant (o such notice,
- To kerp xaid premises tree from conutruction tens apd o pay all
10 ev, assesaments ond «ther charges th vied or arzesseld upon or
agyinst said ptoperty before any  parr Assesarnents and other
chirges becorne: past due or del, : deliver receipts therelor
10 beneliciary; should the grantar fail to make P3yment of ANY 3308, vsess-
ments. inurance premiums, liemy or other charges Pavable by grantor, either
by direct payment or by providing beneliciary with tfunds with which (o
make . beneliciar i3 option, make payment thereof,
the note secyred
T of this
ured by this
h ol any of the
Ments, wth inerest as aloresaid, the
well as the Arantor, shall be bound ¢
the obligation
3 ately due and ravable with-
nonpayment thereal shall, a¢ the option of rhe beneliciary,
render all sums secured by this trust deed immrdi.ucly due and payable and
conxtitute a breach of this trust deed. N
Pay all costs, lees ang cxpenses of this truse including the cosr
T Casts and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred.
deland any action or proceeding Purporting to
powers of brnvlici."y 07 frustee: p in any auit,

this deed, to pay
28 6itle and the beneliciary's 'y 4
] attorney™s frey mentiored in this parags es vhall hae
the trisl court and in the event of an appeal from any iudament o
the trial court. Rrantor further adrees 1o pay such um as the ap.
it shall adjudge teasanable »r the lnm-hci.sry‘- or frustee’s atfog-
ney’s lees on such appeal.

It is mutually agreed thae:

8. In the evenr that any pestion or all of it Property shall be taken
under the right ot eminent domain or condemnasting, benctrciary- A2l have the
righe, i it 10 require that all or any. nics payable

N for such taking, which are in he armount required
wnable coars, cxpemes and ‘s fees necessarily paid or
incureed by Rrantor in such proceedings, shall pe paid to beneliciary ang
applied by it firse upan reasonubile costs and expenses and AIOrney’s fees,
H s Necessanly paid or incurred by
e balance appling upon the indebtedness
secured Rereby; and grantor agrees, at its own CIPCNNe, Lo take such actions
and execute such instruments ae shall be necessary in obtaining such cont.
Pensatian, promptly- ici.

8 i WIitten request of bene.
liciary, payment of i ' in deed and the note for
endorvement (in case wances, ton ), withoys allecting
the liability of any person lor the Payment of the in-lrhledneu, frustee may

Ca) CONsEnt to the making of ANy map or plar of said property; by jain in
Rranting any casement o Creating any restriction therean; (€} jpoin |
subordination or other agreement Allecting this deed or the lien
thereol: (dy reconvey, withour warranty, ail ar any. Pt of th 3
srantee ANy reconveyance ibed 0y the O persons
legally Ted thereto,” ang 2 g PRIers or facts shall
be <ol atee’s fees for any of the
than $5.
heteundes, Inmr.rr.ny MAN ar any
N ALent ar by o5 receiver o he ap-.
the adequacy af ANV security jor
and take posression of s
e or othera; .
and unpaid, apply the ame,
amd collrction, cluding reasonahi,. atior.
ecured herehy, and 7 Auch urder v Bene.

0.
time withoyut notice,
pointed by a court,
the indebiedness
ar any

ney's feeq upon any ;
biciary may determine,
The enlering upon and taking
L issurs and profies.
inwrance policies or COMmpenation or auw
Property, and the icati
waive any default or g,
purtuant (o euch notice,
Upon defauls by grantor in DAy orent of an, thlebitetanna. revared
1 nerlormance of N heteurdes, the benetecsary
duc anl pavabie. o oo an
oveed to forech This trunt Jerq
ar ditect the trunrpe o bveclose this groga deed by
7 the fatter event she beneticraes o ghe Trirstee o
1 bis written motien ol detault and his
1 pro, g the obligation
i and place of sale, giv
and proceed p, toreclose thie triey
35 10 8§86 .75,

13, Afte han commenceg {oreclowure by advertisement and
sale, and a¢ any 0 S days betore the date the trustee conduces the
sale, the grantor or ANy other person s Priviteged by ORS 56.753, ™may cure
the delault vy delyults. It tpe delault consiagy ot a laiture 10 W when due,
2 secured by the delanlt may be cured by DPAYIng the

the cure other than such Portion as would

delault that i« Capable of

sited under the

R the defagle of

shall 1o fhe In-n-.‘ki:lr)‘ Aall coses

£Xpemes actually incurred in enforcing the odligation of the truse deed

Io(;lhfr With trustee's and attorney’s fees noe exceeding the aAmounts provided
y law-,

Posesin ol said propesy., the
bre and Giher

CIaking or damage ot the

A% aloresaid, shall D cure or
ndder o invatidate MY Gt done

in cquity
ady

Qthernise, the sate shall be held on the date ond ar the fime and
in the notice of e or the time 1o which said aale may

£ . The truyter may self i
n one ) separate nd shall sell the
BUCton 1o the highest bidder
shall deliver 1o the purchaser ;
the pro Lty w0 sold, bt wir,
plied. 761» recitals in the deed of any m,
ol the truthiulnes thereof, Any persan, excluding ghe Huster,
the grantor arvd beneficiar Are at the sale,

Appear in ‘ » - ) the
Lrantor ar 1o crest entitled to syep

18, Brmlkhry may {1001 fige 1o finve appoing o BUCCRAOr OF succes.
WIS 10 ANy frustes named herein or to any rullee anpninted bere.
under. Upon wch APpointmens, i BUCCrysOr
trustee, the fatrer shall be s
upon any trystes Aerein named
and substitution shal} be m, )
hich, e or counties in
<! proper AFDS At ng
of the suceinsar trustee,
17, Trustee ACCEpts  thiv frong when this deed, duly ruled amd
acknow ledged iy made a pubfic record ay proyiages 5y law. Trintee iv nar
oblijated to notity any rarty hereto of pending sale under any other deet of
frust or of any action or roceeding in'which #eantor, Leneticiary or trustee
shall be g Darty unaless nx: action or proceeding is broughy by truntes,

HOTE: The Teusr Doed Act provides th3t the trustee herrunder m
©r savirgs ond legn o:30¢ciation oythorized o usiness unde
preperty of this state, i1s subsidigries, affiliares,

otiemey, wha is an Stive member of the Oregen Sute Bor

he United States, a title insurance €CMpany outhariz
N7 ogency thereof, or GN exrow cgent ficensed under




\\*\\_\-\\

The grantor Covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a vaiid, Unencumbered titfe thereto

and that he wij} warrant and forever defend the same against aft persons whomsoever,

The Aranjor Wwarrants that the roceeds of the loan fepresented by tha above described note and thig trust deed are:
(ﬂ)'¥=XIX1WK'X1X3_(XfX¢(€W XP%M_?X%KWX)QXX&XWW:XX&S@XO‘%XWMW&X‘X%X%NXXXXX

« (B) for an organization, or even if grantor is a natural Person) are for business or commercial PUrposes,

This deed np}‘ah'es 0, inures to the be. legatees, devisees, ndministrarors. executors,
personal representatives, successors and assig nd owner, includin/: pledgce, of the contrace
secz:red.he'reby, v:;helther or ‘aenever the context so requires, the masculine
P M - e

—_—
* IMPORTANT NOTICE; Delete, by linlng oul, whichever warranty (a) or (b} is
- . not applicable;. if. worranty {a) is applicable and 1he bcmﬁdwy is a craditor
as sy Mword iy defined in the Ymth-in-lnnding Act ond Regulation Z, the
bens cjary ML T 'comply .with the Act and Regulotion by making required

- AR S
) diulcwn_s,-_ é’i(xﬁ‘a PUrpese use Sterens-Ness Form No. 1319, o equivalent, UMMINé( “ "’Q‘—?O
K l!:{t}?np'h'unu wi h QI’Q Act i3 not required, disregard this notice.
Coa . w1 e
- r"l g St .'.c.." E )
Sner o!‘lldobqqrﬁ a Corporation,
moﬁudmmlgdggmgn) opposite.}

N W

. T
'qﬂl:hv:
<, V3e the 1,

- OF OR v, . ) STATE oF OREGON,
o7 'iz(y(:'l‘l'(KLjWATH'. T S Countyof .. .

4-.¢h}:'(in:‘tmb:enf was acknowledged beiore me on This instrumens was acknowledged before me on
. JULY 16 T 1987 b,
MICKEY D.. CUMMINGS AND'
ESTER 4, CUMMINGS

19 - T

é}*‘u&/wﬁgﬂw |

Notary Pubiié for Ofédor; Norar}‘ .Px‘J.tA;l.irculbr"Orevgon. B
(SEAL)

(SEAL)
My commission expires: 9 / 1 2 / 89 My commission expites;

REQUEST ror L RECONVEYANCE
Te be vsed only when obligatiens have been Poid.

TO: .. ... ..

The undersigned ;s the legal owner and holder ot anl indebtedness secure,
trust deed have been lully paid and satisfied, Yoy here.
said truse deed or pPursuant ¢o statute, 10 cancel all o
herewith together with saig trust deed) and ¢o reconvey, withoyt warranty,

estals now helg by you under the same, Maj; reconveyance and documents to e e,

DATED:

— T
STATE OF OREGON,
(FORM No. a1} County of
l"l'(N‘-Nl‘l LAw rus. €o., 'ONYLAND. ong, I Ccrti{y that the W'.thln
was received for record on the
July 7
M., and recorded !
SPACE RESERVED } volume No. }187 ........ on
FOR 29 or as fee/filefinstry. ,
RECORDER'S yse ment/microﬁlm/n-ccption No,
Record of Mortgages of said County.,
. Witness m y hand and seal of
Beneticiary effived /
AFTER am RETURN TO County ’

i
SOUTH VALLEY STATE BANK y""%;l;;%tk i
5215ASOUTH)‘S_IXTH STREET /d -~ i

| KLAMATH FALLS, OREGON 97603 " %v«éluc%"mpm {
e TALLS, O




