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<eey hereinadter culled the seller;
and ,@NMDH# CJ S C’[J%’

between

. . . - hereinafter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein cortained, the seller
agrees to sell unto the buyer and the buyer agrees to purchass from the seller all of the following. described lands
and premises situated in gLﬂmﬂ.T/-LCounty, State of "

......... remevanennny LO-WIES
LoT 237 oF TRE SeyTHERLY [olilIor oF [RaeTS
B and , FeonTIER. TRRETS, STasTED KlimeT? |

oy Ty oreGon.
8L buildive wd conTevTs THECE/IX oo
Satrd (ol _ o
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buyer.., Beyee will bE consideced i) DEfoqlr
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THe 70 coleder diys ) perzees

for the sum of S{YT&)U T}Llﬁ[(SﬂA}A F[ ve

(hereinafter celleg the purchase price) on account of which ... et AL O ALE,
Dollars (8.7 ~-eee.) s paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said pu;c[mse price (tp-wit; $. I%S’OO to the order

the seller in monthly payments of not less than 1o Hude s 7#”/3'?3( l)('i“,w
Dollars ($.. 2276224 ) each, .... ,

payable on the :../_f:ﬂ"‘.day of each month hereafter beginning with the month of ﬁLHC‘(S- 7A "
and continuing until said purchase price is fuily paid. All of said purchase grice may be paid at any time; all de-
ferred balances of said purchase price shall bear interest at the rate of ...[..2‘./0per cent per annum from

AVG.... L5, 1987 until paid, interest to be paid JQMTHLY........... .and +  diditiomto

being included in the minimum
monthly payments above required. Taxes on said premises for the

current tax year shall be prorated between the
parties hereto as of the date of this contract.

*(A) primarily for buyer's personal, tamily or household purposes,
(B) for an organization (even if buyer is & patural person) fop business o commercial purposes.

The buyer shall be entitled 10 possession of said lands on . 06 . /5 . . . 19.F7 amd may retain sue
buyer is not in delault under the ferms of this contract. The buyer 2arces that at all times buyer will keep the premises and the buildinds, now or hercalter erected
condition and repair and will not suller or permit any H keep said peentises dree from conastruction and all {
M and reimburse seller for all cones and attorney’s fees incurred by seller in detrnding againae any such Liens; that i
pay all taxes herealter levied against said property, as well as all water rents, public charges and municipal liens which herealter law lully may Le 8
imposed upon said premives, all promptly before the aame or any part thereol become past due; that at buyer's erpense, buyer will insute and heep insured all ll
1

The buyer warrants to and covenants with the seller that the real property desceibed in this contract is

b ponression sa long ax

buildings now or herealter ucctu{ on said premises againat losy or damage by lire ¢with extended coverage) in an amount not less than 2
z or A fo 3

y {0 the seller, with loss payable tirst ta the seller and then 1o the buyer as their sespective interests may appear snd ail
e delivered 10 the seiler as soon as imured. Now il the b 3 iens, » Water renls, taves or charges or to
procure ancl pay for such insurance, the seller may do so and any payment so made shall b i

G 2 ! nd become a part of the debt secured by ais contract and
shall bear interest at the rate aforesaid, without waiver, however, of any right arising to the seller for buyer’s breach of contract.

The seller agrees that at seller's crpense and within O -... days from the date hereol, seller will furnish unto by er a title inwurance policy insuring
(in an amount equal fo said purchase price) marketable title in and to said primises in the seller on or subsequent to the date of this agreement, save and
@& wusual printed & and the building and other restrictions it any. Seller also i e i
pon surrender of this afreement, seller ici i
cs and clear of encumbrances a3 of the placed, permitted or
arising by, through or under seller, excepting, however, the said easements, water rents and public charfes so assumed by
the buyer and fusther excepting all liens and encumbrances created by the buyer or buyer's assigns,

(Continued on reverse)

* IMPORTANT MOTICE: Delote, by lining out, whichever phrase and whichever werronty {A) or (8} is net licahl, (A} is licoble ond if the seller Is o

[}
crediter, as such word is defined in the Truth-in-lending Act ond Regulation Z, the seller MUST comply with the Act ond Regulation by moking required disclosures; for this
Pumpese, vie Stevens-Ness Form No. 1319 o similar.
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And it is understood and agreed between said parties that time ix of the essence ol this contract, and in case the buyer shall fail to make the payments
above required, or any of them, punctually within 20 days ol the time limited therelor, or lail to keep any agreement herein contained, then the seller at seliee’s
option shall have the following rights: (1) to declare this contract null and void, (1) to declare the whole unpaid principal balance ol said purchase price with
the interest thereon al once due and payable and/or (J) to loreciose this contract by suit in equity, and in any of such cases, all tights and interest created or then
existing in lavor of the buyer as against the seller hereunder shall utlerly cease and defermine and the right to the posiension ol the premises above described and
all other rights acquired by the buyee hercunder shall revert to and revert in said seller without any act ol re-entry, or any other act ol waid selier to be pertormed
and without any right ol the buyer of relurn, recl. on or o {or moneys paid on account of the purchase of said property as absolutely, fully and
perlectly as if this contract and auch payments had nover been made; and in case of such delault alt payments theretotore tmade on this contract are to be retained
by and belong to said seller as the agreed and reasonable rent of said preciises up to the time of yuch Jdelault. And the said seller, in case of such delault, shall
have the right immediately, or at any fime therealter, to enter upon the land aloresaid, without any process of law, and fake itnmediate possension thereof, fo.
Aether with all the improvements and appurtenances thereon or thercto belonging.

RO
<l

. The buyer further agrees that failure by the veller at any time 1o require perlormance by the buyer of any provision hereol sha'l in no way allect seller’s
right hereunder to enforce the same, nor shall any waiver by said seller of any breach of any provision hereol be held to be a waiver pi any succeeding breach o!
any such provision, or as a waiver ol the provision itself.

Ferd. ' Saroeiyerr Lo hiode i
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In case suit or action is_instituted to foreclore this contract or fo enforce any provision hereol, the losing party in said suit oe action agdrees to pay such
sum as the trial court may adjudde reasonable as attorney's fees 10 be allowed the prevailing party in said suit or action and it an appeal is taken from any
judgment or decree ol the trial court, the losing party fusther promises o pay such sum as the appellate court shall adjudge reasonable as the prevailing party’s
attorney’s fees on auch appeul.

In canstruing this contract, it is understood that the seller or the Luyer may be more than one person or a corporation;
singular pronoun ashall be taken fo mean and include the plural and the neuter, and that generally all geammatical chan,
make the provisions hereol apply equally to corporations and to individuals.

This ageeement shall bind and inure 10 the benelit ol, as the circumstances may require, not only the immediate partics herets but their respective heirs,
cxecutors, administrators, persanal representatives, successors in interest and assigns as well,

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the under-
signed is a corporation, it has caused its corporate name fo be signed antf its corporate seal affixed hereto by its officers

The true and actual consideration paid for this transler, stated in terms of dollars, is 3 /‘6, 500 ROR b i idesali
; - Part-ol-the Ly . -

0

that il the contert so requires, the
Kes shall be mnde, ansumed and implied to

duly authorized thereunto by order of its board of directors.

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DE.

SCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND

USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING %

THIS INSTRUMENT. THE PERSON ACQUIRING FEE TITLE TO THE — —:'/\‘/‘//. ,

PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR o L AREES I BT AN ST PR S T2 SHC U OO
COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES. ’

NOTE—The the bols @, if net licable, should be deleted. Sea ORS 93.030).

{}{ execured by a corporotion,
oHix corporate seal)

{if the signer of the above is o corporatica,
vie the form of ciknowledgment cppesite.]

STATE OF OREGON.,

. ) STATE OF OREGON, )
. . h ) ss. ) sa.
Countyol...Kan&iL\‘ ) County of . L . I |
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PG T AN Notary Public for Orfgon Not.lr) Public ?(;t.bfrgon
(SEAL) ¢, &

TN " (SEAL)
2 My c?'(unus‘s‘l‘gq‘expuos:é _2/_XY My commission expires:

ORS 93.635 (1) All instruments contracting to convey fee title to any real property, at a time more than 12 montha fram the date that the instrument
is exccuted and the parties are bound, shall be acknowledsed, in the manner provided for acknowledgment of deeds, by the conveyor of the title to be cone
veyed. Such instruments, or & memorandum thereof, shall be recorded by the conveyor not later than 135 days after the instrument Is executed and the par-
ties are bound thereby,

ORS 93.990(3) Violation of ORS 93.635 is punishable, upon conviction, by a fine of not more than $100,

- {DESCRIPTION CONTINUED)

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

day
AD.19_ 87 o 11:48 oock A M. and duly recorded in Vol _M87
of Deeds on Page 3056

Evelyn Biehn, County Clerk %—\
FEE $9.00 By 5P e S g

Filed for record f‘ request of Klamath County Title Company the 22nd
of July




