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THIS MORTGAGE, Made this ., ., Z950.... ... day of .. W9 . TS,
by Stothen. & Lo e Vit s Shei i e
S . e . .. . Mortgagor,
o e B Ly N e
. Mortgagee,

WITNESSETH, That said mortgagor, in consideration of . Efj@ %M.W‘f/y P

4/& df > e e v .o . ..Dollarsyto him paid by said morigagee, does hereby
grant, bargain, sell and convgy unto sgid mortgagee, his heirs, executors, administrators and assigns, that certain real
property situated in . . ké/”? 2/ .. .. County, State of Oregon, bounded and described as follows, to-wit:

Al) of Block 6, TOGETHER WITH that portion of vacated alley, vacated by Order
recorded January 16, 19Th in Volume M7, page 528, Microrilm Records of Klamath

g County, Oregon, and that portion of vaceted Cherry Streebl, vacated by Order
recorded January 16, 197h in Volume M7k, pupe 532, Microrilm Hecords of Klanmath

a County, Oregon, which inured thereto;

st

- All of Block T, TOGETHER WITH that portion of vacated alizy, vaecated by Order

Nt recorded January 16, 19Th4 in Voluwme MTh, pare 526, Miccolilm ieeordn of Klamath

b County, Oregon, and that portion of vascated Cherry Street, - terd by Order recorded

- January 16, 197k in Volume M7h, at page 532, Microf.La Wecomis of Flamath County,

T3

Oregon, and that portion of vacated Halo Streect, vacated by Grder recorded Jarary
— 16, 197k in Volume MT4 at page 530, Microfilm Records of El-muth County, Orepon,
o which inured thereto;

Lots 1, 2, 3 and b in Block 1G, TOCETHER WITH thit portiovn ot vacated Halo Streot,
vacated by Order recorded January 16, 197k in Volume M7k, piete 5320, Microfilm
Records of Klamath County, Oregon, which inured thereto, all in TERMINAL einy,
according to the official plat thereof on file in the office of the County

Clerk of Klamath County, Oregon.

Together with all and singular the ¢ , heredit ts and appurtenances thereunto belonging or in anywise appertaining, and
which may herealter thereto belong or appertain, and the rents, issues and profits therelrom, and any and all fixtures upon said premises
at the time of the execution ol this mortdage or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unfo the said mortgagee, his heirs, executors, adminis-
trators and assigns forever.

This mortgage is intended to secure the payment of 24C promissory note , of which the following is a substantial copy:

M/&?V Z7  né7

$ 000,00 .

I (ot if more than pne maker) we, jointly and severally, promise to pay to the order of

b e o ) o at. RN, emon
C By Tadnsadid Joless and - SR Ak
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with ¥nteress, thereon at the rate of /0 percent per annum [rom 4&?&’/ d?k until paxd, pavabic in
{0/;/ﬂﬁ£/;§/€[ installments of not iess than $ 1/701 (22} in any one payment; interest shall be paid //7//./9'{"///, s and
"m the minimum payments above required; the lirst payment to be made un the 5/ day of (/z//y

’
RL ¥7 . and a like payment on the S# day of Feress ﬂ’d/f”/7 therealter, unti! the whole sum. prncipal and
interest has been paid; if any of said installmenta is not so paid, ail principal and interest to become itnmediately due and colinctible at the
option of the holder of this note. I this note is placed in the hands of an attarney for collection, I we promise and agree o pay bolder's
reasonable attorney’s lees und collection costs, even though no suit or action is biled hereon; however it a suit e an avtion is filed. the
amount of such reasonaliie attorney’s fees shall be fixed by the court, or courts it which the suit or action, ncluding anv appeal therein,

is tried, heard or decided. ) ‘ ey
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The date of maturity of the debt secured by this mortgage is the date on which the last scheduled principal payment becomes due,
to-wit: ... .. (/ﬁﬁ/&/ e ,19.?Z

This portdage s infprior, secondaryy apd mpde subject, to a ior mortgage pn the abbve desgsibed real estate made by
Sl 2, Jod) gt Dictei 2, ///u_zia,/ S a . T e
0. KMot /5F Focrde) Sel Zssocmmtron mmﬁﬁm#za&ﬂn

19.... , and recorded in the mortgage records of the above d county in beokhiscesl/vol No. 47 Fa Tat page /S "/."(3 .
thereol, or as leeidiledinstrumens| microlilm/ reeeptioniNo. , (indicate which), teterence to said mortdage records

hereby being made; the said first mortgage was gdiven to secure a note lor th%d/pgb}um’gﬁsqc /4 LOO ; the unpaid
prindp%lance thereof on the date ol the execution ol this instrument is $ _;f‘rz £
-2

to

-2

OO and po more; interest thereon is paid
ﬂ/ 19 &F 7 saia prior mortdage and the obligations secured thereby heteinalter, for brevity, are called
simply “lirst hwru!.u‘a."

The mortgagor covenants to and with the mortdagee, his heirs, executors, adninistrators and assigns, that he is lawfully seized

1

in fee simple of said pr ises; that the same are free lronyll encumbrances except said first mortgage and further except / .

!é’t;yﬂ‘ﬁ A5, PeEfrretoois ,/g/j T Py, CRSEAISs o S

B, SG05E G e Lot Hhe [P,

i and that he will warrant and torever delend the same against all persons; further, that he will do and perform all things required of
i him and pay all obligations due or to become due under the tero of said firse mortgage as well as the note secured hereby, principal
and inferest, according to the terms thereol; that while any part of the note secured hereby remains unpaid he will pay all taxes, assess-
ments and other chardes of every nature which msy be levied or assessed against said property, or this mortgage or the note secured
hereby, when due and payable and belore the same become delinquent; that he will promptly pay and satisfy any and all liens or
encumbrances that are cr may become liens on the premises or any part thereol superior to the lien of this mortgage; that he will keep
the buildings now on or which herealter may bo erected on the said premises continuously insured against loss or damage by lire




13107

and such other hazards as the mortgagee may from time to time require, in an amount not less than s Z;M' 00 in a company
or companies acceptable to the mortgagee herein, with loss payable, first to the holder of the said first mortgade; second, to the mort-

dajec named herein and then to the mortguagor a3 their rospective interests may appears

shall be delivered to

the holder of the said first mortage as soon as insured and a certilicate of insurance executed by the company in which said insurance

is written, showing the amount of said coverage, shall be delivered to the mortgagee named in this i
shall fail {or any reason to procure any such insurance and to deliver said policies as aloresai
tion of any policy of insurance now or herealter placed on said buildings, the mortdagee may
that the mortgagor will keep the buildings and improvements on said premises in good repai
ol said premises. In the event any personal property is part of the security for this mortgage, then at the request of the mortg

nstrument. Now il the mortfagor
d at least fifteen days prior to the expirn-
procure the same at monnn[lm's expense;
s and will not commit or subler any waste
agee, the

mortaagor shall join with the mortgagee in executing one or more financing statements pursuant to the Uniform Commercial Code, in
form satistactory to the mortgagec, and will pay for filing the same in the proper public oflice or otlices, as well as the cost of all lien

searches made by tiling cilicers or searching agencies as may

be deemed desirable by the mortiafec.

“The mortdagor warrants that the proceeds of the loan represented by the above described note and this mortgage are:

(a)* primarily for mortgagor’'s personal, tfamily or
(b ganization, {ﬂanL_nwdgagor-o'ra'ﬂamal-pcum.) are

Now, therefore, it said mortgagor shall keep and per
said tirst mortgage as well as the note secured hereby accol
in lull force as a mortfage to secure the performance of a

household purposes (see Important Notice below),
3 L H P~

cinl prrposes.-

form the covenants herein contained and shall pay all obligations secured by
¢ding to its terms, ¢this conveyance shall be void, but otherwise shall remain
Il of said covenants and the payments of the note secured hereby; it being

agreed that a failuce to perform any covenant herein, or il a proceeding of any kind be taken to foreclose any lien on said premises or
any part thereof, the mortgagee shall have the option to declare the whole amount unpaid on said note or ont this mortgage at once due
any payable, and vhis mortgage may be foreclosed at any time thereafter. And it the mortgagor shall fail to pay any taxes or charges
or any lien, encumbrance or insurance premium as above provided for, or fail to do ar perform anything required of him by said first

mortdage, the mortgagee herein, at his option, shall have the

right to make such payments and to do and perform the acts required of

the mortgagor under said tirst mortgage; and any payment so made, together with the cost of such performance shall be added to and

become a part of the debt secured by this mortgdage, and shall bear interest at the same rate as the note secure

d hereby without waiver,

however, of any right arising to the moctdage lor breach of covenant. And this mortgage may be foreclosed for principal, interest

and all sums paid by the mortgagee at any tima while

the mortgagor neglects to repay any sums so paid by the mortgafee. In the

event of any suit or action being instituted to loreclose this mortgage, the losing party afrees to pay all reasonable costs incurred by

the prevailing party, all statutory costs and disbursements a.
party’s attorney's lees in such suit or action, and it an appea,

promises to pay such sum as the appellate court shall adjudge reasonable as prevailing party’s attorney's lees on such appeal, all such sums

to be included in the court’s decree.

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrat
assigns of said mortgagoc and of said mortdagee respectively.
I

this mortgage. the Court may, upon motion of the mortgagee, appoint a receiver

n case suit or action is commenced to foreclose

nd such further sum as the trinl court may adjudge reasonable as the prevailing
1 is taken from any judgment or decree entered therein, the losing party further

ors and

to collect the rents and prolits arising out o! said premises during the pendency of such loreclosure, and apply the same, after first

deducting all of said receiver's proper chardes and expenses

In construing this mortgage. it is understood that
text so requires, the singular pronoun shall be taken to mean and include the plural, the masculine,
that genecally all grammatical changes shall be made, assumed and implied to make the provisions hereol app

and to individuals,

————

{b} 1s not appli ble. If y (o} is opplicable and if the

, to the payment of the amount due under this mortfafe.
the mortgagor or mortdagee may be more than one persan; that if the con-

the feminine and the neuter, and
ly equally to corporations

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above written.

» JMPORTANT NOTICE: Delate, by lining oul, whichever warsanty (o) of

the

No. 1319, or equivalent.

[1f executed by @ carpioration,
affix cotporate seal}

(1 the signer of the cbove 1 6 corporation,
vie the form of ocknowisdgment eppotite.)

STATE OF OREGON, )

Klamath R b

This instrument was acknqwledged belore me on

July 22 19 9 by
‘Stepben -D. Hall and Victor Hall

County ol ..

A T.‘{\\..\A)\ ' .Nofary}‘uch for Oregor;
: April 1, 1990

c My commission Expires:

is @ creditor, as such word I3 defined in the Truth-ln-lending Act ond
Ragulation Z, gogee MUSY comply with the Act ond Regulation
by making required disclosures; for this purpote, ule Stavens-Ness Form

Trustee

STATE OF OREGON,

County of .. .. L
This instrument was acknowledged belore me on
19 . ,by.
as
of

Nblaf Publié !O;Ore on .
Y ¢ (SEAL)
My commission expires:

PR
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AFTER RECORDING RETURN TO

Stephen P Ho\l Pa2
Rt 5 et 1T
| lawaN6 €aits, (Cveqen

Fee:

STATE OF OREGON
County of .......... Klamath
I certify that the within instru-
ment was received for record on the
22nd....day of ...... July. 8.7t
2:55 o'clock P...M., and recorded in
book/reel/volume No M87., on page
13106.. oras fee/tile finstrument /micro-
film/reception No..7.2213., Record of
Mortgage of said County.
Witness my hand and seal of
County affixed.

SPACE RESERVED
FOoit

HECORDER'S USE

Evelyn.Biehn,.. ounty. Glerk

g Al PRt !
Nm%‘&%l ;;eputy‘—\;j
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Qve Yalky t'1eo]




