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DEED OF TRUST
THIS DEED OF TRUST is made this __22 day of July 19.87___ . among the Grantor,

Scot L. Hull and Judy K. Hull (herein "Borrower"),

Mt. Title Co. (herein "Trustee™),

and the Beneficiary,
First Interstate Bank of Oregon N.A (herein“Lender”),
a corporation organized and existing under the laws of The United States of America whose address is

—— 601 MainSt., Klamath Falls, OR 97601

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants and conveys to Trustee,
intrust, with power of sale, the following described property located inthe Countyof __Klamath State of Oregon:

1st. addition to Gatewood Lot 15 Block 12 and portion of Lot 16.

which hasthe addressof __S5423 Brentwaod Dr., Klamath Falls, OR
(Street) (City)
Oregon__ 97603 ______ (herein “Property Address™);
(Zip Code)

TOGETHER with all the improvements now or hereafter erected onthe property, and all easements, rights, appurtenances and rents and all
fixtures now or hereafter attachad to the property (subject however to the rights and autharities given herein to Lender to collect and apply
such rents), all of which including replacements and additions thereto, shall be deemed to be and remain a part of the property covered by
this Deed of Trust; and all of the foregoing, together with said property are hereinafter referred to as the "Property™;

FOR THE PURPOSE OF SECURING: (j) payment of a revolving line of credit indebtedness in the principal sum of S__1.0,000,00
{or so much of that sum as may be advanced and outstanding), evidenced by an AdvanceLina Agreement (the “Agreement”), entered into
by Borrower and Lender on the date first appearing above, and also evidenced by AdvanceLine Drafts, Advanceline Requests, AdvanceLine
Checking Account Advances (Custom Credit) and AdvanceLine Telephone Requests as well as any extensions, renewals and/or modifica-
tions of thatindebtedness; (i) performance of each of Borrower's agreements under the Agreement; (iis) performance of each of Borrower’s
agreements in this Deed.

Theindebtedness secured by this Deed s a revolving line of credit. Funds may be advanced by Lender, repaid by Borrower and subsequently
readvanced by Lender. Without regard to the amount outstanding in any particular time, this Deed secures a total indebtedness of
$10,000.00 . Allamountssecured by this Deed are subject to avariable rate of interest, which may change fromtime totime as recited
in the Agreement and which is not subject to any ceiling. According to the Agreement, any amendment to it, including a change in interest
rate, may, at Lender’s option, affect the outstanding principal balance on the effective date of any such amendment. The Agreementisincor-
porated in its entirety into this Deed by this reference.

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to grant and convey the Property, and
thatthe Propertyis unencumbered except for encumbrances of record. Borrover covenants that Borrower warrants and will defend generally
thetitietothe Property against all claims and demands, subject to encumbrances of record. Borrower and Lender covenant and agree as follows:

1. PAYMENT OF PRINCIPAL, INTEREST AND OTHER CHARGES. Borrower shall promptly pay when due the principal of indebtedness
evidenced by the Agreement and by Advancel.ine Drafts, AdvanceLine Requests, Advanceline Checking Account Advances, and AdvanceLine
Telephone Requests, interest thereon, any insurance premiums, and late charges and other charges, allin accordance with the Agreement.

2. APPLICATION OF PAYMENT. Paymentwili be applied as follcws: First tointerest accrued to the date of receipt of payment; then to insur-
ance premiums, if any, accrued 1o the dale of receipt of payment; then to principal owing on any Amounts Past Due; thento the principal portion
of any Regular Payment; then ta Fees and Charges; and the remainder to unpaid principal.

3. TAXES ANDLIENS.

31 Payment. Borrower shall pay when due alltaxes and assessments levied against or on account of the Property, and shall pay when
due all claims for work done on or for services rendered or material furnished to the Property. Borrower shall maintain the Property free of
any liens except for the Prior Lien (as defined in Paragraph 5 below), and except as otherwise provided in Section 3.2.

32 RighttoContest. Borrower may withhold paymentof any tax, assessment, or claim in connection with a good faith dispute over the
obligation to pay, solong as Lender's interest inthe Property is not jeopardized. If the Property is subjected to a len whichus not discharged
within 15 days, Borrower shall deposit with Lender cash, a sutficient corporate surety bond or other securnity satistactory to Lender in an amount
sutficient to discharge the lien plus any interest, costs, attorneys' fees or other charges that could accrue as aresult of a foreclosure or sale
under the lien. In any contest proceedings, Borrower will defend itself and Lender and will name Lender as an additional obligee under any
surety bond, and Borrower shall satisfy any final adverse judgment before enforcement against the Property.

33 Evidence of Payment. Borrower shall promptiy furnish evidence of payment of taxes and assessments to Lender on its demand and
shall authorize the appropriate county official to deliver to Lender at any time a written stalement of the taxes and assessments against the
Property.
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L LIABILITY: CO-SIGNERS; CAPTIONS. The covenants and agree-
R it under shall inure to, the respective successors and assigns of Lender subject to the
provisions of Paragraph 15 hereof. Ali covenants and agreements of Borrower shall be joint and several. The captions and
paragraphs of this Deed of Trust are for convenience
who co-signs this Deed of Trust, but does notexecute th
interestinthe Propertyto Trustee under the termsofthi ,(b)i i is Deed of Trust,
and(c) agrees that Lender and any other Borrower hereunder may agree to extend, modily, forbear, or make any other accommodations with
ent, without that Borrower's consent and without releasing that Borrower or modifying
Property.

13 GOVERNINGLAW; SEVERABILITY, This Deedof Trustshallbe gaverned by thelaw of the jurisdiction in which the Propertyislocated.
The foregoing sentence shall not limitthe applicability of Federal Jaw tothis Deed of Trust. In the event that any provision or clause of this Deed
of Trust or the Agreement conflicts with applicable law, such contiict shall not affect other provisions of this Deed of Trust or the Agreemant
which canbe give

limited herein.

14. BORROWER'S COPY, Borrower shall be furnished acopy of the Agreement and of this Deed of Trust at the time of execution hersof,

15, OTHER AGREEMENTS. Borrower shall fulfill all the Boirower's obligations under any other loan agreement which Borrower enters into
with Lender or any home improvement or repair assessments. Lender, atLender's option, may require Borrower to execute and deliver to Lender,
inaformacceptableto Lender, an assignment of any rights, claims or defenses which Borrower may have against parties who supply labor,
malerials or services in connection with improvements made to the Property.

16. TRANSFEROF PROPERTY. If Borrower or any successor in interest to Borrow
trainsters the Propefty, or any part of it,

whethervoluntary or involuntary, Lende,

irrespective of the maturity date othe:

notit_:q.o,r der,nand.:and no waiver of this rig

17. DEFAULT -~ .

17.1 - Events of Default, The following shall constitute events of default:
=venis of Default,

(@) Failure of Borrower to Pay any portion of the indebledness Secured hereby when it is due.

(b) Failure of Borrower within thetime required by this Deed of Trust to make any payment {or taxes or insurance or any other pay-
ment necessary to prevent filing of or discharge of any lien, except as provided in 3.2 hereof.

(c) Transler or agreement (o transfer any parter interest in the Property without the prior written consent of Lender,

(d) Insolvency on abalance sheetbasis or business failure of Borrower; the commencement by Borrower of a voluntary case under
the federal bankruptcy laws or under any other federal or state law relating to insolvency or debtor's relief; the entry of a decree or order
for reliet against Borrower in aninvoluntary case under the federal bankruptcy taws or under any other applicable federal or state law
relatingto insolvency or debtor's relief; the appointment or the consent by Borrower to the appointment of areceiver, trustee, or custodian

credilors by Borrower; the making or suffering by Borrower of a fraudulent
tyin fraud of creditors; the making or suffer-

sition of a lien through legal proceedings or

rrower's failure generally to pay its debts as

which are collectively referred to as a “Borrower”

(e) Failure of Borrower to make any payment or pertorm any obligation under the Prior Lien within the time required thereunder,
orcommencement of any suit or other action to foreclose the Prior Lien.

() itthe Property has been submitted to ini i €gon Condominium Act, or pursuantto any
similar law of any other state, failure of Borrower to perform any of the obligations imposed on Borrower by the declaration submitting
the Property to condominium ownership, by the bylaws of the association of unit owners, or by any rules or regutations thereunder. If
Borrower'sinterestin the Propertyis aleasehold interestand such Property has been submitted tocondominium ownership, any failure
of Borrower to perform any of the obligations imposed on him bythelease ofthe Property fromits owner, any default under such lease
which might result in termination ofthelease asit pertains to the Property, ar any faiture of Barrower asamember of the association of
unitowners to take anyreasonable action within Borrower's powerto preventadefault under suchlease by the association of unit owners
or by any member of the assocation, shall also constitute an event of default under this Deed of Trust.

{q) Failure of Borrower to performany other obligation under this Deed of Trust after receipt of written notice from Lender specify-
ingthe nature ot the default. No notice of default shalibe requiredif during the prior 12 mo already senta notice lo Elorrower
concerning default in performance of the sama obligation.

(h) Borrower's breach of any covenant contained in the Agreement.

(i) Borrower's omission of material information, or makingofany materially talse or matenally misleading statement, on Borrower's credit
statement relied on by Lender in entering into the Agreement.

(i) Borrower's death.

(k) Borrower's further encumbering the Property or allowing the Property to be subjectedtoanyliens or encumbrances except as provided
in 3.2 hereof. '

() The occurrence of anything relating to Borrower or the Property which causes Lender in good faith to deem itself insecure,

172 Remedies. Upon thenccurrence of any event of defaultand atanytime thereatter, Trustee or Lender may exercise any one or more
of the following rights and remedies:

(a) Lender may declare the entire indebtedness secured heteby immediately due and payable.

(b) The Trustee shall have the rightto foreclose by notice and sale, and Lendershalihave the rightto foreclose by judicial foreciosure,
in either case in accordance with applicable law.

(c)Ifthe Property is submitted to condominium ownership, Borrower grants an irrevocable power of attorney to Lender to vole in
its discretion on any matter that may come before the members of the association of unit owners. Lender shall have the right to exercise
this power of attorney only after default by Borrower and may decline to exercise the power, as Lender may see fit. ©o
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(d) Trustee and Lender shall have any other right or remedy provided inthis Deed of Trust, the Agreement or any other instrument
delivered by Borrower in connection therewith, or available at law, in equity or otherwise.

173 Sale of the Property. In exercising its rights and remedies, the Trustee or Lender may cause all or any part of the Property to be
sold as a whole or in parcels, and certain portions of the Property may be sold without selling other portions. Lender may bid at any public
sale on all or any portion of the Property.

174 Waiver; Election of Remedies. A waiver by either party of a breach of a provision of the Deed of Trust shall not constitute awaiver
ot or prejudice the party’s right otherwise to demand strict compliance with that provision or any other provision. Election by Lender to pur-
sue any remedy shall not exclude pursuit of any other remedy, and all remedies of Lender under this Deed of Trust are cumulative and not
exclusive. An election to make expenditures or take action to perform an obligation of Borrower shall not affect Lender’s right to declare adefault
and exercise its remedies under this Deed of Trust.

175 Altorneys Fees; Expenses. In the event suit or action is instituted to enforce any of the terms of this deed, the prevailing party
shall be entitled to recover ils reasonable attorneys' fees at trial, on any appeal, and on any petition for review, in addition to all other sums
provided by law. Whether or not any court action is involved, all reasonable expenses incurred by Lender that are necessary at any time in
Lender's opinion for the protection of its interest or the enforcement of its rights shall become a part of the indebtedness secured hereby and
shallbe payable atthetime and shall bearinterest fromthe date of expenditure untilrepaid atthe same interest rate as provided in Paragraph
8. Expenses covered by this paragraph include (without limitation) the cost of searching records, obtaining title reports, surveyors' reports,
attorneys’ opinions, title insurance, and fees for the Trustee.

18. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under Paragraph 17 hereof or aban-
donment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under Paragraph 17 hereof orabandonment of the Property, Lender, in person, by agent or by judicially appointed teceiver
shallba entitled to enter upon, take possession of and manage the Property and to coliect therents of the Property including those pastdue.
Allrents collected by Lender or the receiver shall be applied first to payment of the costs of management ofthe Property and collection ot rents,
including, but not fimited to, receiver’s fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by
this Deed of Trust. Lender and the receiver shall be liable to account only for those rents actually received.

19. RECONVEYANCE. Upon payment ot all sums secured by this Deed of Trust, Lender shail request Trustee toreconvey the Propertyand
shall surrender this Deed of Trust and all Notes/Agreements evidencing indebtedness secured by this Deed of Trust to Trustee. Trustee shall

reconvey the Property without warranty tothe person or persons legally entitled thereto. Such person or persons shall pay all costs of preparation
and recordation, if any.

20. SUBSTITUTE TRUSTEE. In accordance with applicable law, Lender may from time to time remove Trustee and appoint a successor

trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power
and duties conferred upon the Trustee herein and by applicable law.

21. USE OF PROPERTY. The property is not currently used for agriculture, timber or grazing purposes.

22, ATTORNEYS FEES. Asused in this Deed of Trust and in the Agreement, “attorneys' fees” shall include attorneys' fees, if any, which shall
be awarded by an appellate court,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument andin any rider(s)
executed by Borrower and recorded with it.

)44// > %MJ /« )‘641-4/
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Scot L. Hull Borrower Borrower

Borrower Borower
STATEOF ____Qregan )
HE-
County Klamath )

Onthis__22 day of July 19__87 __ personally appeared the above named
Scot L, Hull and Judy K. Hull

and acknowladged the foregoing instrument to be their voluntary act and deed.
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Notary Public for Oregon
My Commission expires: ~ 11-4-89

REQUEST FOR RECONVEYANCE

To Trustee:

The undersigned is the holder of the Agreement secured by this Deed of Trust. Said Agreement, together with all other indebtedness
secured by the Deed of Trust, have been paidin full. You are hereby directed to cancel said Agreement and this Deed of Trust, which are delivered
hereby, and toreconvey, without warranty, all the estate now held by youunder this Deed of Trusttothe person or persons legally entitled thereto.

Data: B
STA'I?['?OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Mountain Title Company the 23rd day
of July AD.19_87 a_ 10:41 gclock _A__M., and duly recorded in Vol. _M87 i
) of Mortgages on Page 13113 . , <:;é<_/
Evelyn Biehn, ounty Clerk - d N
$17.00 By /‘é‘?"’z MT A




