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On this........ 2 3. eeeenday of,

hereinafter called the MORTGAGORS, hereby
....... s INTERSTATE

PRODUCTION CREDIT ASSOCIATION,
 corporation organized ang existing under the Farm Credit

Act of the Congress of the United States, as amended, with its
principal place of business in the City of............ Klamath Fa1is

Klamath... S ) State of..._. Qregon..

Real Property described ip Exhibit
as though fully ge forth hereat,

S s tO-wit;

"A" attached hereto

and therey mado

dpart hereof

1l ditches or other con-
ith; and toget ith al range and

fazng privileges}, now o hereafter
enant that they wij) comply

good standing
will not sell,

This conveyance s intended as mortgage 10 secure ip whole ar in part the performance of the covenants an
hereinafier contained and the payment of the following described promissory note(s) made by one or more of t}
(unless otherwise indicated) 1o the order of the Mortgagee, together with ingeresy as hereinafter provided and tog
renewals or extensions thereof:

MATURITY DATE(S)

d agreements
e Mortgagors
cther with alj

DATE OF NOTE(S) AMOUNT OF NOTE(S)

3-1-88 July 23, 1987 §297,564.00

Also this mortgage is intended 1o secure all future
fom and after the date of recording of this mortgage,
secured by this mortgage shall not exceed iy the agpregate a1 amy time the sum ol'S..ZSQ..QQQ...QU... .
interest and of advances i dance with the covenants of this MOrtgage 1o protect collatera),
All prese ] shall bear interest ¢ the rate specified in the note(s) evidencing
such indebie i A i K i or decreased by Mortgagee, al of the
indebtedness v i effective date thereof,
The continuing v i 4 dvances shall pot be impaired by the fact
that at certain times b : 801 o Mortgagee or no commitment to
make loans or advances.

loans or advances made or contracted within 4 period of FIv

E{(5) YEARS
- Provided, however, that the maximum dmount of alt indeh

tedness to he

«exclusive of accrued




MORTGAGORS COVENANT AND AGREE: 13180

That they are lawlully seized of saig premises in fee simple, have goud right and lawiyl authority to convey and mortgage the
same, and that ssid premises are free from encumbrances exeept as stated above: and each ol the Mostgagors will warrant and
defend the same forever aginst the Lawtal ¢laims upy demands of 4l persans whomsoever Exeept as stated ghove, liereby
telinquishing all dower and homestead tghts in (he premises: and these covenants shall nog be extinguished by any foreclosure
hereol, but shall run wih the fund;

To pay when due all debes and money secured hereby;

To pay when due al| taxes and assessments upon said premises; and to suffer no other lien or encumbrance prior to
the lien of this mortgage to exist at any time against said Premises, except as stated above;

To keep ali buildings insured against loss or damage by fire in manner and form and in such company or companies
and in such amount as shall be satisfactory to the Mortgagee; to Pay when due all premiums and chargeson all such n.
surance; to deposit with the Mortgagee, upon request, all insurance policies affecting the mortgaged premises, all of which
said insurance shall be made payable, in case of loss, to the Mortgagec, with a mortgagee clause satisfactory to the Mortgagee;

To keep in good standing and free from delinquencies ali obligations under any mortgage or other lien which is prior to
this mortgage,

Should the Mortgagors be or become in default in any of the covenants or agreements herein contained, then the
fon, perform the same in whole or in part, and all expenditures made by the Mortgagee in so
the rate borne by the principal debt hereby secured, and shall be immediazely repayable by the

ortgagors without demand, and, together with interest and costs accruing thereon, shall be secured by this mortgage,

and of the essence hercof; and in case of breach of any of the covenants or agreements hereof, or if
¥ secured, then, in any such case, all indebtedness hercby secured
due without notice, and this mortgage may be foreclosed; but
h option in any one or more instances shall ot be considered as a waiver or
xercise such option upon or during the continuance of the same or any other default.

In case of any suit to foreclose this mortgage or to colleet any charge growing out of the debt hereby secured, or of any
suit which the Mortgagee may deem it necessary to prosecute or defend to effect or protect the lien hereof, the Mortgagors
agree to pay a reasonable sum as attorney’s fees and all costs and legal expenses in connection with said suit,
agree to pay the reasonable costs of scarching the records and abstracting or insuring the title, and such
and expenses shall be secured hereby and be included in the decree of foreclosure.

Upon or during the continuance of any defs 8 2 the right forthwith 1o enter into
and upon the mortgaged premises and take possession thereof, cexcept under circumstances where such taking is expressly
prohibited by law, angd collect the rents, issues and profits thereof, and apply the same, loss reasonable costs of collection,
upon the indebtedness hereby secured; and the Mortgagee shall have the right to the appointment of a receiver to collect
the rents, issues and profits of the mortgaged premises and/or to manage the Property during the pendency of legal pro-
ceedings. The rents, issues and profits of said premises after default shall accrue to Mortgagee's benefit ang are hereby as.
signed and mortgaged to Mortgagee as additiona] security for the indebtedness hercin described.

All rights and remedies conferred on Mortgagee by this mortgage are cumulative ang additional to any and all other
rights and remedies conferred by law, and are not exclusive. If any provision of this mortgage be found invalid of unen-
forceable, such invalidity or unenforeeability shall not affect any other provision hereof: and the mortgage shall be con.-
strued as though the invalid or unenforceable provision had been omitted,

The covenants and agreements herein contained shal extend to and be binding upon the heirs, executors, administra.
tors, successors and assigns of the respective parties hereto,

IN WITNESS WHEREOF, The Mortgagors have hereunto set their hands the day and vear first above wTitten,
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EXHIBIT mpn

DESCRIPTION SHEET -Iiiléil

PARCE] 1:

A tracg of lang Situateg in the El/2 SEl/q of Section 4, Township 40
Soutp, Range g East of the w111amette Meridian, Klamatp County,
Oregon, More particularly described as follows:

The El/2 SEl/4 of saj
the SEl/4 SEl/4 i
Lateral;

follows:

and 190 o

West 648.8

30"

East 200.0 feet,

PARCcg], 2:

A tract of lang Situateq in the El/2 NEl/4
the g3/, SW1/4 of Sectionp 1o, Township 40 s
Willamette Meridian, Klamatp County,

as fOIIOWS

cel 1 o i titi 79-1
East 268.03 fee th 26 degrees 56¢
degreeg 081 " Ea .26 feet,
(] degreeg 11¢
right~of—way line of
Cees 131 22" West 30.02 fee
thence North gg degreeg 50!
ess,
bearg North
€grees 34
rebar with
€ap bearsg South
degrees 59

1230
Section 10;
s, to the







13183
11, Notice of Contract, Subjec
dated December 18, 1979, recordeqd ,
29467, Microfilm Records i C.
Harnsberger, Jr. ang Caro) Robe L. Girte is
Assignment of ra J t t Provisiong
dated December 18, ) » In Vo1, M-79,
i » from Robert L.
Subject 10 the terms and
» recorded
R Microfi]m Records
arns erger, Jr,

IS o XTamass
and Carolyn Harnsberger.

STATE O OREGON: COUNTY OF KLAMATH.

Filed for ecord at requeg of M
of Jul y
s

Oountain Title Company
87 ER % . . P . )
AD, 19 —al oclock - @nd duy}

of Mortgages on Page 13179
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