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__THIS CONTRACT, Made this .......6t0. ... day of ... MAY " O 19817, between ||
Richard ¥, & Pamela.J..Martin,. husband. and wife.. ... e "
et e, HETEINAEtr called the seller,
and .Arlene M. Sigurdson
e e, Blereinafter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the selfer

agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following described lands
and premises situated in ......... Klamath ~ ~ ~~ County, State of

oy tOewits
Lot 3 in block 5 of tract no. 1019, Winema Peninsula unit no. 2

~e

for the sum of ... FOrty~Two Thousand Dollars—~—=————wwe—mo—

(hereinafter called the purchase price) on account of which F

Dollars (. 842 000.0

...... Dollars (3:-00) is paid on the execution hereof (the receipt of which is hereby
acknowledged by the seller), and the remainder to be paid to the order of the seller at the times and in amounts as
follows, to-wit:

Q.

Interest rate 10%. Payments of $300.00 per month, for thirty-six
months. First payment to begin thirty days after close of escrow.
With balance of loan to be paid in full on August 20th, 1990.

Tho buyer warranis to and cavenants u-i_th the seller that the real property descrided in this contract is
%{A) primarily for Suyer’s !, tamily, » hold or agricultural purposes,
DOTOAOODINTD

G x mmoommmmw
All ol said purchase price may -be pand at any time; all deferred balances of said purchase price shall brar interest at the rate of

per annum Iram cj‘ose Of. ascrow . until paid, intetest to be paid . and “; being included in

payments above required. Tates on aid premises {or the current tax year shall be prorated betsween the parties herct ax ol the date of this contrace.

AL the time of the erecution heeeol, the sellers hetein (who are Ausband and wile) own mid described rral estate as tenanta by the entitetics: wherelore,
the sellers intensd and drclare that their interest in this contract and in the unpaid purchase price ol said described real sstate hencetorth shall be that ol
joint terants with the right of survivorship and not that of tenants in common; in thy event of the death of one of the sellers, the title to the scllers’ intesest
in this contract and in and fo the then unpaid balance of said purchase price, principal and interes?, immediately shall vest solely in the survivor of the sellers.

The buser shall be entitled to possession of said fands on O Defare July 3lst, 19 8T sty retain such possssion s fong as
he is not_in default under the terms of this contract. The buyer agrees that at all times he will heep the premises and the bulldingds. now or Rereatter erected
theceon, in good condition and sepair and will not suller or permit any waste or steip thereol; that he will keep said premises froe trom comtruction and
other liens and save the vellers harmiess thetelrom and reimburse sellers lor all costs and attorney’s fees incurred by themy in delending atunst any such liens:
that hy will pay all taies hercalter levied afainst said property, as well as all waler rents, public charges and municipal liens which hereaftee Jawiully may
be imposed upon said premises, all promptly belore the same or any part thereol become past due; that at buyer's expenae, he will insure and ieep imured

nee cent

the minimum regular

all buildings now or hesealter erccted on said premires against loss or damaje by lire (with extended coverage) in an amount not less than $
in a company or companies salislactory to the sellers, with loss payable to the sellers as their interest may appear and all polic’es of insurance to he deliver
to the sellers as soon as insured. Now if the buyer shall fail to pay any such liens, costs, water rents tares, or chardes or o procure and pay inr such insur-
ance, the scliess may do o and any payment so made shall be added to and becorne a part of the debt secured by this contract and shall bear interest ar the
rate aloresaid without waiver, however, ol any right arising to the scllers for buyer's brr:cEI canpgract.
The sellers agree that at their espense and within ten days from the date hereol, or Ogé of escrow .

they will furnish unto buyer a title inwurance policy insuring (in an amount equal to said purchase price) marketable title in and to said premises in the
sellers on or subsequent (o the date ol this agecement, save and except the usual printed cxceptions and the building and other restrictions and rarements now
ol record. il any. Sellers alio agres that when said purchase price is fully paid and upon request and upan surrender of this agreement, thev will deliver a

and sullicient deed conveying said premises in fee simple unto the buyer, bis heirs and amigns, lree and clear of encumbrances as of the date hereot ei-
ceptingd, however, the said vasements and restrictions and the tazes, municipal liens, water rents and public chiardes 50 assumed by the buyer and turther except-
ing all Jiens and encumbrances created by the buyer ar his asiigns.

{Continued on Reverie)

CIMPORTANT NOTICE: Dalete, by lining out, whichever phrote ond whichever warranty (A} or {8) is not licoble. If v {A) is ticob!
ot such word s defined in the Yruth-in-lending Act ond Regulation Z, the 3
vte Stevens-News Form No. 1308 or similor. 1f the controct betomes a fint

Richard F. & Pamela J. Martin

~d

and if velles ;
ar MUST comply with the Act ond Regulation by making required disclaturet; far this
n te finonce the purchoie of o dwalling use Steveni-Ness Form No. 1307 or similar,

a creditor,

STATE OF OREGON,
County of ............. ..
the

Thi,

} I certify that n instru-
Arlene M. Sigurdson ’ ment record on the
B e 3 e N ‘19 44444444 )
PO BOX 906

CHILOQUIN, O N 97624 at.. Lo Gk M and recorded

BUYER & NAME AND ADONESS SAACE REBENVED in book, recl/volumaQNo.. on

After recording rerorm o ron page .. < or as dodgment, fee file,
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4 ' : ;s‘ cord of Deeds of said cou
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Until a change 1s requested ofl tax statements thall be sent to the following oddress.
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And it is understood and agreed between said parties that time is of the essence of this contract,
above required, or any ot them, in . days ol the time limited theeelor, or lail to keep
aption shall have the lollowing 2 this contract null and void,
the intetest thereon at once due and payable, (: i i i contract by suit in
equity, and in any of such cases, all tights & isting i Y 2 i t2eely cease and de-
termine and the right to the possession of the premises above descritred and all othe: 4 o and revest in said
seller without any act of re-entry, or any other act of said seller to be petlormed and without any r; of the buyer af return, reclamation or compenration tor
moneys paid on account of the purchaze of said property as absolutely, tully and petlectly as il this contract and such Payments had never been made; and in
cave o! such default all payments theretolore made o i i and belong fo said sellesr as the agreed and teasonable rent of said
premises up fo the time of such delau, seller, i h delault, shall have the right immediately, or at any time therealter, to enter upaon
the land aforesaid, without any process of law, and take immediste Possession thereo!, todether with all the improvements and appustenances thereon or thereto
belonging.

The buyer turther agrees that lailure by the scller at any time 1o require perlormance by the buyes ol any provision hereot shall in no way afleet his
right hereunder to enforce the same, nor shall an waiver by said seller of any breach of any provision hereo! be held to be a waiver ol any succeeding breach
ol any such provision, or as a waiver of the provision itsell.

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS_ INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE
LAWS AND REGULATIONS, BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY
SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.

The true and actual consideration paid for this transler, stated in terms of dollars, is L . GHowever, the actual consideration con-
sists of or includes other property ot value Qiven or promised which is f,‘:’ :’hﬁ’h’: consideration (indicate which).()

In case suit or action in instituted 1o loreciose this contract or to enforce any provision hereol, the losing party in said suit or action alrees (o pay such
sum as the trial court may adjudge reasonable as attorney’s lees (o be allowed the prevailing party in said suit or action and il an appeal is taken from any
judgment or decree of sueh trial court, the losing party further promises fo pPay tuch sum as the appellate court shall adjudge reascnable as the prevailing
party’s attorney's lees on such appeal,

In construing this contract, it is understood that the seller or the buyer may be more than one persan or a corporation; that if the contevt 3o requires,
the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and that generally all grammatical changes
shall be made, assumed and implied to make the provisions hereol apply qually to corporations and to individuals.

This agrcernent shall bind and inure (o the benelit of, as the circumstances may tequire, not only the immediate patrties hereto but their respective
dmini eatatives, successors in interest and asyigns av well.

rs, 3, personal pep
IN WITINESS WHEREOPF, said parties have executed this instrument in triplicate; if either of the undersigned
is a corporation, it has caused its corporate name to be signed and its corporate seal aflixed hereto by its officers
duly authorized thereunto by order of its board of directors,

heirs,
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ore [TT TSN [ETS PO eraeiaeiii
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Personally appeared ... .. et

P fff;y‘,‘a‘ ;;r e Bobe nataed ”““ . et e e WRO, being duly sworn,
RICE_@.D_ F¢ ﬁAB 1 sPAMELA J. MARTIN, each for himselt and not ano for the other, did say that the former is the

and 'MtéENE:‘Mo S.I.(.‘;‘UI_?.GDSON . . president and that the latter is the
ey e L G 2L R0 . o
K hnd'ﬂétkﬁgv’ﬂadﬂed the foregoing instru- s csecretary of L

” .

"’th‘ WM [
menf to bc“""""-..,,,e}if.:““‘ ....voluntary act and deed. nd that the seal afl;

¢ said corporation and that said instrument was signed and sealed in be-
halt ot said corporation by authority of its board of directors; and each of
them acknowledged said instrument to be its voluntary act and deed.
(OFFICIAL ... /. LA Betore me:
SEAL)

Notary Public for Oregon Notary Public for Qregon
My commission expires My commission expires:

ORS 93.635 (1) All instrumenta contracting to convey fee title to any real property. at & time more tkan 12 months from the date that the instrument

ccuted and the parties are bound, shall be acknowledred, in the manner provided for acknowledgment of detds, by the conveyor of the title to be cone

veyed, Such Inx(}; e d thereof, shall be recorded by the conveyor not later than 15 days after the Instrument is executed and the par-
ties are bound thereby, . : )

ORS 93.990(3) Violation of ORS 93,638 Is vunhhniﬁe. upon conviction, by a fine of not more than '$100.

(DESCRIPTION CONTINUED)

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of __Mountain Title Company the 24th
of July AD.19 87 ar_ 9:09  oriock A M. and dulv recorded in Vol. ____M87
of Deeds on Page 1319

1 .
Evelyn Biehn, County Clc/ﬂ%
$9.00 By o o 2B




