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THIS TRUST DEED, made this 220d. day of ........cevvvnvnen . JUo oo 19 .. 87 between
Leela Benjamin and Helen G. Wolter

D L R R R R R R R B i - S+

T e eea it e aeeeatetitte sttt s enaseaassaae. ... BS grantor, William Sisemore, as trustes, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, s corporation organized and existing under the laws of the
United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains. sells and conveys to the trustee. in trust, with power of sale, the property in
. Klamath. County, Oregon, described as:

Lot 3, Block 18, HOT SPRINGS ADDITION to the City of Klamath Falls,
according to the official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon.
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Grantor's performance under this trust deed and the note it secures may not be assigned to
or be assumed by another party. In the event of an attempted assignment or assumption, the
entire unpaid balance shall become immediately due and payable.

which said described real property is not currently used for agricultural, timber or grazing purposes,

togsather with all and singular the appurienances, tenements, heroditaments, rents. issues. profits. water rights, easements or privileges now or
hereafter bslonging fo, derived from or in anywise oppartaining to the sbove described premises, and all plumbing, lighting. healing, venti-
lating, air-conditioning, refrigerating, watering and irrigation apparstus, equipment and fistures, together with sl awnings, venetian blinds, floor
covering in place such as wall-to-well carpeting and linoleum, shades and built-in appliarces ncw or lh’ercaf?cr ;ns’al{led i: or used in c{onnection
with the above described premises, including oll interest tharein which the granicr has or may hereafter acquire, for the_purpose of securin
porformance of each agreorﬁ.enf of the grantor herein contained and the payment of the sum ef gg?.iﬁc'r?]ousand '1{"0 Hundred %i{)g&lggg
{s. -A.?-S...-.OO,.._....] Dollars, with interest thercon according to tha terms of a promissery ncte of even gq;a hfmwiih. payable to the
- Q i ... COmMMenNcing

beneficiary or_order and made by the grantor, principel end interest boing peyakle in mcnthly irstal'ments of §
August 25, .19.8

This trust deed shall further sccure the payment of such additicnsl mogey,  default, any balanes pemaizing n the reserve account shall be credited to the
if any, as may be jowned hereafter by the beneficiary to the grantor or others indebtedness, If the reserve account for taxes, insurance
baviog an laterest in the shova described !mpert A may be evidenced by a  and other charges 1 not sufficient at any time for the paymenat of such charges
note or Botes. If the Indcbvolness secured by thls trust deed Is evidenced by  as they become due, the grantor shall pay the deficit to ths beneficiary upon
than one zote, the- benel may credit payments recelved by it upon demand, and if oot paid within ten days after such demand, the benellclary

more.
scy of said potes or part of ‘any payment ca one note and part on another, may at {ts option add the amount of such deficit to the principal of tha
as the beneficlary nay elect. - obiigation secured hereby,

The grantor hereby covenants to and with the trustee and the benellclary Should the grantor fail to Leep any of the foregolng covenants, then the
berein- that tho said premises and property conveyed by this trust deed are beneficiary may at ts option carry out the same, and aif its expenditures there
free sod clear of ell eccumbrances and that the grantor will and his helrs, for shall draw interest at the rate specifled in the note, shall be repayadble by
erecutors and sdminletrators shall warrant and defend his sald title thecets  the grantor on demand and shall be secured by the lirn of this trust deed. In
against the clalms of all persons whomsocver. this connection, the beneliciary shall have the right In its discretion to complete

any lmprovements made on sald premises end afso to make such repairs to sald

The snnwr covensats and agrees to pay sald note sccording to the terms property as in its sole discretion It may deem pecessary or adsisable,
thereo? and, when due, all taxes, assessments and other charges levied Aghinst
sald property; to keep aald property free from all encumbrances having pre. The grantor further agrees to cumply with afl laws, ovedinances, regulatioas,
cedence over this trust deed; to compiete all bulldings in course of construction covenants, conditfona and restrictions affecting sald property; to pay all costs,
or hercafter constructed on sald g‘reml-u within six months from the date  fees and expenses of this trust, including the cost of ttle search, as well as
hercof or the date constru~tion fis hereafter commenced: to niulr ard restore the other costs and cxpenses of the trustes (ncurred In connection with of
promptly and in good workmanlike manner any building or lmprovement on in enforcing this obligation, and trustec’s and attorney's fees actually incurred;
sald pro y which may be damaged or destroyed and pay, when duc, all to appear in and defend any action or grocccdxng purporting to alfect the secur.
costs Incurred therefor; to allow beneficiary to fnipect sald property at all ity hereof or the rights or pawers of the beneficiary or trustee; and to pay all
Umes during construction; to replsce’ any work or materlals unsstlsfactory to  costs and expenses, including cost of evidence of title and attorney’s feces In &
beneliclary within fifteen days after written notlce from bencficiary of such rexsonable sum to be fixed by the court, In any such action or procecding 1o
fact; oot to remove or destroy an bulldlns or jmprcvemenu now or hereafter which the beneficiary or trustee may appear and in any suit brought by bene-

constructed on said premises; to keep all di and Impro now or ticiary to foreclose (his deed, and all sald sums shall be secured by this teust
horeafter erected upon sald property In good repair and to commit or suffer deed, .

Do waste of sald premlses; to keep &il bulldings, pmpenf and Improvements
now or hereafter erected on said premises continyously lasured sgalnst loss The beneticlary will furnlsh to the grantor oa written request therefor an
by flre or such other hazard the benefliclary may from time to time require, annual statement of accuunt but shall not be obligated or required to furnish
in & sum not less than the original principal sum of the note or ohligation any further statemnents of account.
secured by this trust deed, in a company or companles acceptahle to the bene-
ficlary, and to dellver the original policy of insurance in correct form and with 1t )3 mutuaily agreed that:
approved lois payable clause In favor of the beneficiary attached and with
remium patd, to the principal place of buslness of the bemeficiary at least 1. In the cvent that any portion or all of sald property shall be taken
fln«n days Ec crfrctlve date of any such flcy of insurance. Uf under the right of eminent domaln or condemnation,s the beneflciary shall have
sald policy of Insurance s not so tendered, the beseliclary may In Ita own  tbe right ta commence, prosccute In its own name, appear In or delend acy ac.
discretion obtaln insurance for the beneflt of the beneficiary, which | e tlon 05\{ . OF to make any compromise or aettlement in connection with
shall he non-cancelladle by the grantor durlng the full term of the policy thus  such taking and, if it s0 elects, to require that all or any portlon of the money's
obtalned. paysble as compensation for such taking, which are in excess of the amoust re.
quired to pay all reasonable costs, expeoses and attormney's fees necesaarily pald
In order to provide regularly for the prompt payment of sald taxes, assess.  OF fncurred by the grantor ia such proceedings, shall be pald to the beneficiary
ments or other charges and Insurance premiums, the grantor agrees fo pay to  Aod applied by It first upon any reasonable costs and expenses and attorney's
the beneflciary, togrther with and In addition to the monthly payments of fees neccasarily pald or incurred by the beneficiary In such proccedings, and the
rineipal undr{nkrcst payable under the terms of the nole or obﬁnllon sccured  balance applied upon the Indebtedzesn secured heérely; and the grantor
Rereby, an amount equal to oge-tweifth (1/12th) of the taxes, asactsments and At ils 0% expense. to take such actions and exccute such Instruments as aball
other charges due nndf:ynb!c with tespect 10 sald property within each succeed.  be necessary In obtaining such compeoastion, promptly upon the beneficlary's
ing l‘;dve’ x;:nnlh:. an Lln?done-thlny-nl:lgl (l/sdéh) ot 2’1’: lnll\;lunce premh:ml request.
ayable with respect to sal roperty within each succeeding three years while 2 A any time and from Lme to time tpen witt 1 i "
Pale trust deed rematas 1o ef ect. an estimated and' directed by the beneficiary, st ‘.l N : st ff’r T S mrien e ","" henefiran, povment of i fecs and
such sums to be credited to the principsl of the toan untll required for the frewntitna ol this dovd and the ante Los endonement in e of il rxosname for canceliatine), wahoot
several purposes thereof and shail thereupon be charged to the principal of the Afecting the habdity o ary persan for the fanmn et o the indeSedoon, the trister man fa) consent b the mak.
R Benctciay 1 trast hee P aacont, "urthos Tatar D€ R4 B ddan bt s 8130 841 e o s e e
;r:ml;:xen t‘nrx,n n-e:ommu ore cth'er chatges when they shail beegm’c doe P00 A sednlinaten o ot et st thisdend o the fen v chanse e 1 rceena
and plnﬁle . =huet marmanty, Al or 5ty Pt ¥ e PRI The Mactie 1 am feysonane mas be desoniad as the
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Pt et the maatals thorein of ans matters sr T ts dal e cembaang
While the grantor Is to pay any amd il taxes, assessments and other e )
charges levied or' assesscd llll‘l‘\l{ ulﬁ property, or any part thereof, before P e il Bared Tralac's s b am o I i n as paradrach ot he md ke than
the same begin to bear (aterest and also (o pay premiums on all Insurance $5 6w
lleles upon sald property, such payments are 10 be made through the bene

m!nry. as aforesaid. The grantor hereby authorizes the bheneficiary to pay 3. As additional sccurity, grantor hereby asslins to beneflciary during the
any sod all taxes, assessments and other charges levied or {mposed againat continuance of thesr trusts all rents, issues, royalties and profits of the pro-
12{d property {n the amounts as shown by the statements thereof furnished perty affected by this deed and of any personal property located thereon. Untl
by the cnllector of such fazes, assessments or other charges, and to fny the  grantor shall dc{lull in the payment of any Indebicdness secured hereby of in
insureace premiums In the amounts shown on the statemenls submitted by  the performance of any agreement hereunder, grantor ahall have the right to col.
the fnsurance carrlers or thelr representatives, and to charge sald sums to the  fect ‘all such rents, lasues, royaitles and profits earned prior to default as they
principal of the locsn or to withdraw the sums which may be required from become due and payable. Upon any default by the grastor hereunder, the beze.
the reserve account, If any, eatablished for that putpose. The grantor agrees ficlary may at any time without notice, either {a persca, b

o no event to hold the beneficiary responsible for fallure to have any Insur-  celver to be appointed by a eourt, and without regard to the adequ:
ance written or for any loss or ?lmue growiag cut of a defect In any fa. et s t b b ! uy'

security for the Indebtedness hereby secured, enter upca and take possession o
surance policy, and the beneficiary hereby Is authorited, In the event of any  g44 pr’opttly. or any part thcrml.’ln its own parce ?:c foe cr olharwise collect
loss, to compromise and settle with any Insurance company and to apply &ny  the fents, lssues and profits, [ncluding those past due a2 wtpeid, and apply
such insurance recelpts v o the obligations secured Ly m."dm":t: Kt l’n the same, less costs and expenscs of operation aad eolecti ud

< e {ndebted: ad satiafaction in

P the o s for pay able attorney's fees, upon any Indebtedness mecured hered , and 13 ‘sQ¢]
full ‘o npon sale or other acquisition of the properiy by the beaeficlary after a4 the beneficlary m.,podgun!ngn,_ * ETEDY B onder
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STATE OF OREGON
County of K]:alpat.h

THIS IS TO CERTIFY g on mu_gﬂd\dcy d\\\‘]“\l‘b\-\, 1987
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TO: William Sitemora, ., Trustes

STATE of OREGON: COUNTY oF KLAMATY:

Filed for fecord at requeg of
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