FORM No. 831-—Oregon Trust Daed Series—TRUST DEED,

M AR -

STEVENS-NESRS LAW PUD.CO.. FCATLAND, OR, 37224

w9342

THIS TRUST DEED, made this ..23r4.......

TRUST DEED

...day of

VOL YT\%Z Page 13237 "g“f’

July

reerrerenenany 190, 87 , between

.. {ICKEY...D....CUMMINGS. .and.. ESTER..CUMMINGS,... husband..and..uife.

Grantor,

MOUNTAIN TITLE COMPANY OF KLAMATH COUNTY

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

Klamath

County, Oregon, described as:

Tract No. 65 of PLEASANT HOME TRACTS NO. 2, according to the official plat thereof
on file in the office of the County Clerk of Klamath County, Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in amywise
now or herealter appertaining, and the rents, issues and prolits theceof and all fixtures now or hercalter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of grantor herein contained and payment of the
sum of SIXTEEN THOUSAND SEVEN HUNDRED FIFTY. AND NO/100===—m-

>Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneliciary or order and made by grantor, the linal payment of principal and interest hereol, if

nut sooner paid, to be due and payable

per terms of. Note .18

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable, In the event the within described propeety, Gr any part thereof, or any interest therein is sold, apgreed to he
sold, conveyed, assigned or alienated by tho grantor without lirst having obtained the written consent or approval of the beneliciary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

The obove described reol property it not currently used for ogricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor ngrees:

1. To protect, preserve and maintain said progerty in good condition
and repair; not (o remove or demolish any building or improvement thereon;
not {o commit or permit any waste of said property.

2. To complete or rtestore promptly and in good and workmantike

anner any building or imy ment which may be constructed, damaged or
dritroyed thereon, and pay when due all costs incurred therelor,

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions allecting said property: il the beneliciary 30 requests, to
inin in exsecuting such linancing statements” pursuant to the Uniform Cominer-
cial Code as the beneliciary may require and to pay for filing sarme in the
proper public ollice or offices, as well as the cost of all lien scarches made
by &iling ollicers or searching agencies 3s may be deemed desitable by the
beneliciary.

4. To provide and cuntinuously maintain insurance on the buildings
now or herealter "Ntlltd on rhr};ah: premives adainst loss or damage by tire
and such other hazards as th. icdnry v fram time tirne require, in
an amount nut less than § iu...f insuraﬁfe .value | witten in
companies acceptable (0 the bereiiciary, with loss payable to the latter; all
policies ol imurance shall be delivered to the beneliciary as voon as insured:
il the grantar shall lail lor any reason to procure any auch inwurance and to
deliver waid policies 1o the beneliciary at least lilteen daye prior ta the expira-
tion of any policy ol insurance pow or hecealter placed on said buildings,
the beneliciary may procure the sanw at grantor's expemse. The amount
collected under any fire or other inwurance policy may be applied by beneli-
ciary upon any indeblcdness secured hrreby and in such order as brneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereof, may be seleas~d to drantor. Such application or release shall
not cure or waive any delault or noticc of delault hereunder or invalidate any
act done pursuant to such notice,

. To keep said premises fice from comtruction Lens and to pay all
tares, assessments and other chardes that may be levied or assessed upon or
against said property belore any part of such taxes, asseasments and other
charfes become past due or delingquent and promptly deliver receipts therelor
to beneliciary; should the drantor fail ta make payment of any taies, assers-
ments, insurance premiums, liens or other charges payable Ly drantor, either
by direct payment or by providing beneliciary with funds with which to
make suth payment, beneliciary may. at ity option, make payment thereol.
and the amount o paid, with interest at the rate set forth in the note secured
herely. togethes with the nbligations describrd in paragraphs 6 and 7 o! this
trust deed, shall be added to and become a part of the debt secured by this
teunt deed, without waiver ol any rights arixing fram breach of any of the
covenants hereol and lor such payments. wth interest ns aloresaid, the prop-
erty hereinbelore described. as well as the grantor, shall be bound to the
sime extent that they are boumd for the payment ol the obligation herein
described, and afl such payments shall be immrdiately due and payable with-
out notice, and the nonpayment thereol shall. at the option of the beneliciary,
tender all sums secured by this trust deed immediately due and payable and
comsitute a breach of this teust deed. i

To pay all costs, fees and expenses of this trust including the cost
of title scarch as well a3y the other cous and expemes of the trustee incurred
in connection with or in enforcing thiv obligation and trustee’s and attorney’s
fees actually incursed, . i .

7. To appear in and delend any action or proceeding purporting (o
allcet the security rigdhts or powess ol heneliciary or truster; and in any wuit,
action ar proceeding in which the bencliciary or trustee may appear, including
any suit lor the loreclosure ol this deed, to pay all costs and cxpenses, in-
cludingd evidence ol title arel the bencliciary's or (tustee’s attorney’s lees: the
amaonunt ol attorney’s fees mentioned in this paradraph 7 in all cases shall be
fiseed by the trisl court and in the event of an appeal trom any jil¢ment or
decten of the trial court, grantor lurther ajrees to pay such suns av the ap-
prilate court shall adsesdge reasonable av the benebiciary's or frustee’s atfor-
ney's lees an wauch appeal.

It is mutually agreed that:

4 In the event that any portion or all of said property shall be taken
under the right of eminent domain or condemnatiin, benehiciary shall have the
right, il it so elects, fo require that all or any porfion of the maonies payable
as cornpemsation for such fakind, which are in excess ol the amount requited
1o pay all teasonable costs, evpenses and atforney’s fees neceasanly paid or
incurred by Jrantor in such proceedings, shall be paid to beneliciary am!
applied by it tiest upon any ressonable costs and expenses and attorney’s fees,
both in_ the trial and appellste courts, pecessarily paid or incurred by hene-
ticiary in such proceedings, and the balance applied upon the indebtedness
secured Aerehy: amd grantor agrees, at ity own expeme, to take uch actions
and rrecute such imstruments ay shall be necesvary in obtaining such com-
peasation, promptly upon beneliciary™s request.

At wny time and lrom lime to time upon weitten request of brne.
biciary, payment of its lecs and presentation of this deed and the note for
enocseaient (in case of tull reconveyances, for cancellation), without alfecting
the hability ol any person for the payment of the indebiedness, trustes tmay

{a) consent to the making of any map or plat of said property: (h) pun in
franting any rasement or cresting any restriction thereon: tcy HND I any
subardination or other alreement allecting this deed ne the fien or charge
thereol; (d) reconvey, without warranty, all or any part of the property The
drantes in any reconveyanve o he drsenibed as the “penon of peonns
legally entitled thereto,” and the recitals there'n of any nvatters or facts »haelt
be conclusive proot of the truthtulness thereol. Trustee's fees for any uf fhe
services mentioned in this paragraph shall be oot teas than $5,

10. Upon any delault by grantor hereunder, beneficiary may at any
tinte without notice, eithee in person, by agent or by a teceiver 0 be ape
pointed by a court, and without! regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take posvession of said prop.
eely or any part thercol, in its own name sur or otheraise collect the rents,
issuey and prolits, including those past dur and unpaid, and appiv the sanm,
less costs ard expenses of operation and collection, inc, ing rearonable aftor.
ney’s lees upon any indcbtedness secured hereby, and in such order as Bene-
liciary may determine.

1l. The enterind upon and taking posiession of said property. the
collection of such rents. issues and profite, or the proceeds of fae and other
insurance policies or compensation or awards lor any taking or damade of the
peoperty, and the application or release theeeol as aloreridd, shall pot crre or
waive any default or notice of default hercander or invatulate amy act done
pursuant to such notice.

2. Upon detault by grantor in payivent of any indebtednes sevtired
hereby or in his perlormance ol any agreement hereunder, the beprbiiary roay
declare all sums secured hereby immediately due and pasable. In such an
event the beneliciary at Bis election may proceed to foreclowe this trust deeet
in equity as & martgage or direct the trustee 1o forechise this trist dred by
advertisement and sale. In the latter event the beneliciors or the frustee shall
riecute and cause to be tecorded Ris written notice of default and his election
1o seil the said described rteal peoperty o satinly  the oblhgateon secured
heteby whereupon the trustee shall fix the tinne and place uf sale, five mote
thereol as then required by law and proce=! to toreclise this trust dewd in
the manner provided in ORS $6.718 10 86.795,

13, Alter the trustee has commenced foreclosure by advertisement and
sale. and at any time prior o 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS §6.753. may cure
the detault or delaults. I the delault consists of a failute 1o pav, when due,
sums secured by the trust deed, the default may be cured by paying the
entite amount due at the time of the cure other than such partion as would
not then be due had no delault occurred, Any other delault that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In ‘any care. in addition to curing the detault or
delaults, the person etiecting the cure shall pay to the beneliciary all corts
and capenres actually incurred in entorcing the oblication of the trust deed
;,nm;lhrr with trustee’s and altorney’s dees not esceedmng the amounts rrovided

¥y Jaw,

14. Otherwise, the 2ale shall be held on the date and at the time and
place desisnated in the notice of sale or the tune to which said wle may
be pastponed as provided by law. The trustee moav sell savid property cither
in one parcel or in separate parcehs and shall seil the parcel or parcels at
auction to the highest bidder lor cash, pavable at the titne ol sale, Teuster
shall deliver 1o the purchaser its deed in form as required by law conveyingd
the property o sold, but without any covenant or warranty. express or ime
plied. The recitals in the deed of any matters of lact shall be conelusive proaf
ol the truthlulness thereol. Any person, excluding the trustes, hut including
the frantor and beneliciary, may purchase ot the sale.

15. When trustee sells pursuant ta the pomers provided hetein, trustee
shall apply the peoceeds of sale to pavment of 113 the erpennes of sale, in-
chinfing the compensation al the trustee and a reaminabile charge by frustee's
atforney, (21 £ the obligation seciured by the trund dend, 33 10 all Prrsans
Aaving recorded liens subseguent (o the tnterest of the trustee an thre teune
deed as their inteeests may appear in the order ol then prenity amd 14y the
!ulp,lul. it any, to the grantor or 10 his snccessar in interest entitled to such
surplus

16, Beneticiary muay {rom time to time APFOINE W MACOANT O Bicees -
sorn fo any frutee named herein ar o any anveswor trusdee appointed here.
under. Upon such appointiient, and withoul oo e amce to the AUCCEAMOr
trustee, the latter shall be vested with all title, powers am! duties conlereed
upon anmy trustee hereint named or apminted hereunder. ch sk appointment
and substitution shall be imade by wrilten instrument cuted by beneticiary,
-hfch. when recorded in the mortiage records of the county or counfies "n
which the propetly is situated, shail be conclusive prout of proper appointment
ol the successor trustee,

17, Trustre accepts this trust when this deed, dulv reecuted and
ackpowledged is made a public tecond as provided by law Truster is ot
oblidated to notily any party hereto of pending sale umder any other deed of
frust or of any action or proceeding in which grantar, leneliciary or frustee
ahall be a party unless such action or penceeding ie Brought by trustes,

HOTE: The Trust Deed Act provides that the trustee herounder must be sither an atiomey, who it on active member of the Cregon Stote Bar, a bark, wuv erpany
ar savings and loan ossoaation owharized 10 do business under the lows of Oregon or the United States, o nhitle insurance conpany outhonred 1o imture Ntls 1o reol
property of this state, ins whsidiaries, alfiliates, agents or bronches, the United States or any agency thereof, cf cn escrow ogent hicensed under ORS 494.10% 10 0%6.585.




le of said described reaf property and has a valid,

unencumbered title thereto

and that he will warrant ard forever defend the same against all persons whomsoever.

The

XORLRH IR 8%

This deed applies to, inures to the benelit of and binds all
personal fepresentatives, successors and assigns,
secured hereby, whether or not named as
gender includes the femin; ¢ ¢

parties hereto,
The term beneliciary shall mean
a beneliciary herein, In construing ¢his
, and the singular number includes the

—_—
* IMPORTANY NOTICE; Delate, by Hning out, whichever warranty {o) or (b} i3
not applicable; it ty {o} is opplicabls ond the benefic; Y is o creditor
03 such word is defined in the Teuth-in-Lendin ulation Z, the
beneficlary MusT comply with

disclosures;

If complianc,
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) STATE OF OREGON,
) ss.
L) Countyot .. . . . .

me on
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= Klagagh &
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July v 3 LS 39987 by

o
Prageg, 1edit

MMINGS and ESTER CUMMINGS

*

» by

Notar Public for Oreidr;

My commission expires: // // G / 3 7

My comniission expires:

their heirs,

drantor warrants ¢hat the proceeds of the loan represented by the above described note and this trust deed are:
g 3. ) E 3 : . . H |

XXAXX

ESTER CUMIINGS

This instrument was acknowledged before meon ... .. ..

REQUEST FOR FULL RECONVEYANCE

TO: ... .._. .

s, Trustee

The undersigned is the legal owner and hold.
trust deed have been fully
said trust deed or pursuant to statute, to cancel all I
herewith together with said truss deed) and to reconvey, without warranty,

estate now held by you under the same, Mail reconveyance and documents

d, on payment to

DATED:

TRUST DEED

{FORM No. L1
ATEVENS. N33 Law pus. o, POATLAND. OnK,

1INGS

SPACE RESERVED
FOR
RECORDER'S use

Boneliciary

AFTER RECORDING RETURN TO

HOUNTAIN TITLE COMPANY OF
KLAMATH county

T -

Te be vied only when ebligatiens have been paid,

38 socured by the loregoing trust deed. All sums secured by said
you of any sums owing to you under the terms of
secured by said trust deed Cwhich are delivered to you
to the parties designated by the terms of said trust deed the
to ... . ey s

STATE OF OREGON,
Countyof...XKlamath .

I certity that the within instrument
was received for record on the ..g.é.ﬁf}day
Of ol
at 11:22 M., and
in book/ reel/volume No.
page . 13237
ment/microfilm/reception No, 21342
Record of Mortgages of said County,

Witness my hand and seal of
County affixed.

legatees, devisees, adminis(rnfor:, executors,
the holder and owner, includi,
deed and wi

et oo
S




