TRUST DEED Velngn) Page. 13240 N
THIS TRUST DEED, made this TH eeday of L JULY. e, 1987 botween
e EVANL D, DIN LERI.E.,L......HARDINGA. e

e AS_TENANTS BY T LIRETY
DSNESS

T e,

as Grantor, WILLIAM -«...BRAND ALV S R » as Trustee, and

weeeeenee SAUTH YALLE Y. STATE..BANK

as Beneﬁciary,

vt Ty

WITNESSE TH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in truse, With power of sale, the property
iR KLAMA oesesivnn.......County, Oregon, described as:

LOT 8, Boock 1, BANYON PARK, TRACT #1008,
IN THE county OF KLAMATH, STATE OF OREGON.

together wieh all and singular i fy réunto belongimg or in agywise
0w or hereafter apperrm'ning, ; 1 /. attached to or used in connec-

tion with sajy real estate.
FOR THE PURPOSE F NG PERFORMANCE of esach adreement of a0d payment of the

o
sum of ,ggENTY—FIVE_ -THOUSAND AND' NO/100-- Te=n~=-HITH AND. FUTURE
S

ADVAN § & 1o the terms of o Promissory
note of even dage hclcwilh, Payable to benetic, fary or order and made by grantor, the {inal pPayment of Principal and interesy hiereat, if
not sconer paid, ¢o be due ang payable JULY 15, S . 1988 .

The date of maturity of the debdt secyred by this i the date, stated above, an which the linal installniens ot said note
becomnsy due and Payable, In the event the swithin described pProperty, or any pare thercof, or any interesy therein s sold, agreed 10 bhe
sold, conveyed, astigned ol d by the Lrantor withous lirse having obtained tha written consent or approval of ghe beneticiary,

; T all obligations secured by ghis insnument. irrespective of the mAturity  dates CXpressed therein, o
due and payable,
perty it noy currently used for agricoltural, timber of 8roting purposes.

-------_--—-_-_..._-_—--'-----.:-----_700”"” with i,

To protece the SeCurity: of this trust deed, Arantor agrees.: (3) tonsent 1o ypa making of any I OF plat of waig PIOPELIS (h) joun in
L 2O protect, preverve and intain aaig DIOperty in goog condition Y " rasement o Crrating any festiction thetron; ro) FOIR an gy
and repair; pog Y building or Improvemens thereon; * JeCment flecting Phis decd e ghe  fiog or charge
not ta commir or Y waste of said oo eV, waithout “Arranty, afl o, Y part of the Moty Tha
2. To complete or prytore prom, i nd workmandixe L AN tconvevance mav be the “persan oy persans
manner any buildint or implol-‘rrnrnl w . damaged of Iegatly entitled theertn, And the reciy MAtters ar facpy shoall
destroyed thereon, and pay w ; 3 be (:ohclusn‘e. proot ke ereng, s fees for any of phe
0 comply s ) i N COvenants, cond;. rvices mentuoned jn 8 A Be oy Iras than £5,
culrictions H ;i iciary s requests, to 10, Y, Krant.ar heseundes, beneficiary may
i l)ni/n!ni Commer. tine withous motic ith i . 3 r by
@ pay for liling 2ame in the Fointed by A Court, " oANCUrity for
22 well ar the cosr of 2 Jirn searches made the indebtedness heteby - i Ry prop.
agencics qy Ay be deemed desirabile by the £74y or any pare thereos X n CI%ive collect fhe rents,
nues and proy,, AN Unadd. amg AP the same.
ings less costy and espences nf and collectasn, inr]mljn( ressonable arrap.
Mage by fire ney's fees upon any indebtednes, secured heceby, ang i Auch order as bepeo
me fequire, in biciary muay dezerniine,
e - ST, e ‘" 11. The “nlering  upan and taking PWceacian the
companies acceptabte fo the brne!ki."y. with loey Pavable to the g, : » 2ch rents, ivagye. At gt 0l s,
policies ol imvurance shatt e delivered (o the Benehiciary ay vonn o i, e POLiCies ot corn et o an : ALe 0l | he
i the grantor shall tail far ANy reason ¥ osuch insura Property, and the APICAON o gy thereal o, adorrend haty Tl Cure 4y
deliver sang Policien to the o, i WIE ANy delagle o, w0 fefaulr beteundrr oy v alutale any aer ilnne
Hon ot any policy of insug, " ihdinga, PUISUANE 1o syel atice,
the beneliciary: ) 3 .U debtadt by o, Mpsnnent g g 10 debted e, e
callected unfyp i policy - : pertotmance o IV Sltremens Reteamder, ¢h, beneticia, hay
Ciaty upon any hereby and in voeh i Hred hereby e diarets duc and ja 8
may determine, 5 4 X At K election may
ANy part theeeod, pplication or release shalt a Lo 0r ditect the tru
not cuze gr wajve ! or hereunder or invalidate any In the iyey
¢t dane pursyang 10 such nutice, ;
- To keep said prenvses free from COnstruction tieny and 1o pay 2 ;i toperty p,
tazes, asiessntents and &ther chargey thay may he levied OF assened ypon o W, Al by the Pime
Against xaid property before any part of sich 12Ye3, S3scasments and other ] - and procerd g,
charges become A&:sf due or delinquc_nl and nromptly deliver TYCCipts therefor T8, 88.Tes,
to brnr!_:cur,v: should the Rrantor {ai] ¢, makec e .-u.:y' 13163, 335055 15, Atter che trister has Commenced for
ments, insurance Premiums, > by KI3010r, pither sale, and np ans tinw prane po s days b,
by direct Payment or by 4 . with which 0 sale, the grantor gp Ay other pesus, I3
make such payment, e the detauit ar detauire 11 on delault conpte g
MMy secyred by the st Jeed, the default o
rntire amouns due gt the

PR S et

fron n any
June extent that they ar bournd - ,:':,';’,:{, 'E,,',’,?,: Hlec Ilhr cure whal Jav o the 1,",;1;4-;;..:,'- s
deseribed, and all such Payments shall be immcdia(rly due and payablr_g*"lh- ¥ ”““""':“""’:rf:’l":‘:"":" ,:‘-: 'I“:‘:h;;’" L ', * frusy ;':l
QU notice, and th ment thereal shall, at the optin of the heneliciary, b “hod the amoung, Provide,
render all s, et s deed inmediatern due and payablc’and I Otheraive. the vate son TRk o0 the dte yog o
constitute trust deed., N . . place designated in the notee of aatn 19 wha
- Ta pay all cost, fees and expenses ol thiv truse including the c¢ose he portpaned a rOvided B s y
oF title aearch av wetl pe e other cors and expense o the truvtee incurred in oo e, e e iy
in connection with or in enforcing this obligation amt trustee’s and aftorney's auction o highess ’l:‘idd
fees actualty incutred., i the purchacer o e,
w13 of bene g  and in any suie, L The reciyps s BU0 witho
ar. including Of tAe truthtulness thereal Any g crchnding ¢p,

o, y
CIpenses, in. eiape | g
V'3 leess the the geantor and brnrhﬂ.'n, My purchase ap the sale

Al cares shajy e ! A T O
Jud tment or 4 P11 N ey penae of xale, in.
fie charte by trgsteens

red (3 to an

T rustee in gp
It is mutually agreed thas. e pesarity and () the
8. In the cvent that any Portion or alt of said Praperey ahslt b taken AN N interent entitled to such

i f i « fciary shall hace oh . . .
s, 0 et e ot S1 el A s T T 0t i e
P 2ch Taking, which ‘are e et P the amount requireq Mot o Dpplrustes named fogein I O Amy ey
Crpenses and attorney'y tors necessarily paid or under. Upan yuch 2, e, and "‘"““": the sicceva,
proceeding, sBall be' paid e brocticiary apg "l'";,"';-" the Ia eite duties conterpee
Trasenable €osts and ey pemees and attorney f“’ bri . Il a
necessarily naid or inc and rubsti 1 frauntens o
wich pr alance applied upon the ; Mk wh Fai Bl nee revonds of pp, ounty o
rebiy: HAEEs, 80 ity o e rake ratee A ANl by el POt of prapes
. AN be necesary”in opaane ob the succeiir tritee.

T pequest . 28 accepts rhis duly erecuted ang
N . A Irom time 4, time UpOn weitfen Tequest of hepe. 1 iade 4 py, 1O iclef Ly law. Trustee 4y oy
liciary., and presentation of thiy deedd and the poge for N8 sale under Ny other deed of
endarse, reonveyances, for €ancellatinn )y, without allecting ? i arch grantoe, bruph‘:iu_v OF fruntee

person for ghe payment ol the indebtedness, ftustee nuy eding jy Broughy by trintee,

lend an, action purporting 1o

BOTE: The Tas: Beed Acy Provides thay sk V t Ch cttive member of the Cregon Sropa Ber, o ALY ST Corepaany
Or savings ond logn Giseciarion outharized 1o do busin et States o rigte ingeinge ey thaneed 1y N AR L N
Froperty of thiy ttate, g tubsidiores, affitiares, ogon Gtes er gny veenty thereo!, or 4a EIIOW SFent L enyey vnder O0S vy 503 1o Lvs ey,

: :'\-\““‘“\M\;_&N\————W‘M%\ “MM“'N\-—- S




The grantor Warrants that the proceeds of the loan represented by the above described note and this trysy deed are:

¢ ﬂ)’)s’X'X#ﬁ%X’XXK'XX‘M’Xﬁ%XW)(WX')gX XX X%MW’XK&)’(%)SWX'XM@M}CX X’X’)é‘)SXXXX

(b) “lor an organization, or (even j &rantor is a natyrg 750, Siness or commercia Purposes,

This deed applies to, inures to the benelit of and binds all pargies hereto, their heirs, legaters, devisees, administrators, fxecutars,
Personal fepresentatives, successors and assigns, The term bemliciary shall mean the holder and owner, iru'lullhu\' Pledgee, ot the cantrace
secured hereby, whether or not named axy o bom-licinry herein. In construing this deed and whenever the ontoxt xq requires, the masculine
&ender includes the teminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF. said grantor has hereunto set his the day and yedr first aboye written.

—
* IMPORTANT NOTICE: warranty (o} or (b) is
not applicable; if warr eficlary is a creditor
a3 such word is defined in the Truth.in.t 3 Act and Regulal;,
beneficiary MusT <omply with the Act and Regul '+ by king req d
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent,
1¥ :on?pUa'n:i’_\M’(h-lh, Act is not required, disregard this notice,

¢ Al
P TN
Jlljﬁo'f_:lglmr of the ci;&v,o.:h‘ @ torporation,
Ve B lermiot. ack 19 ¢meny ite.)

Vi,

Do R s, ':

: ’STA'}:{;‘ O)‘O‘REGON.’ STATE OF OREGON,
Ve Sy ey 1TKE 7

~ Counttyiofi. Al

) ss.
AMATH R ) = County of ..

-

TITIN

"/‘,{"his im!ﬁn{ﬁf‘w::,;‘acknowlcdged before me on This instrument was acknowledged belore me on

R e A ad SN PN -7 . 9 by .
. ..EVAN D.HARDING AND as.

'..._.VA}L,ER.I_'E;}L,;.:;‘HARDING. . e

L K e

Notary Public for Orcgor; Nb!ary Pl’lbh’l;{(‘)r‘oltﬂon
(SEAL) (SEAL)
My commission expires: 9/ 1 2/89 My commission expires:

REQUIEST FOR V138 RECONVEYANCE
Te be vied only when obligatisns hove been poid.

The undersigned is the legal owner and holder of all indebtedness secured by tha foregoing truse deed. Al sums secured by said
frust deed have baen fully paid and satislied. You hereby are directed, on Payment to you of any sums owing to you under the terms of
said trust deed or Aursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
hecewith together with said trust deed) and to reconvey, withoyt warranty, fto the parties designated by the terms of said trust deed the
estate now held by you under the same. Mail feconveyance and documents o . . .

DATED: . R 7 1

Beneficiary

Do net lete o destray this Trug Deed OR THE NOTE which iy secures. Bath must by delivered te the trustee for ion bafere Yonte will be made.

——— rec - -

TRUST DEED | STATE OF OREGON,

{FORM Ne. 881) County of Klamath

AVEVEND HESS Law myp. €0.. PORTLAND, Gag.

-.EVAN_D. HARDING

at | . a\nd recorded
SPACE RESERVED in book{roel[volume No. M87 on
3240 R )
FOR or as fee/file/instru
RECORDER'S Use ment/microfilm/reception No7731‘l‘,
Record of Mortgages of said County.
vt iernm ] Witness my hand and seal of

Beneliciary County affixed.

AFTER RECORDING RETURN TO

SOUTH VALLEY STATE BANK
5215 SOUTH SIXTH STREET
KLAMATH FALLS, OREGON 97603
——
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