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between LeVoy fYoung & Janet/ Y'oung (husband & wife)
. as Grantor,

whose address is (Street and number, city) 527 Roosevelt St., Klamath Falls, OR 97601

State of Oregon, Mountain Title Coas Trustee, and
Town & Country Mortgage Co. .as Beneficiary.
ocably Grants, Bargsins, Sells and Conveys to Trustee in Trust, with Power of Sale, the Prop-
County, State of Oregon, described as:

ertyin Klamath
ddition to the City of Klamath Falls,

Lot 9 Block 13, First A
according to the official plat thereof on file in the office of

the County Clerk of Klamath County, Oregon.

Witnesseth: That Grantor jrrev

which said described property is not currently used for agricultural, timber or grazing purposes.
nd appurtenances now or hereafter thereunto belonging or in anywise appenaining, and

Together with all the tenements, hereditaments, a
and authority hercinafter given to and conferred upon Benefi-

the rents, issues, and profits thereof, Subject However, 10 the right, power,
ciary to collect and apply such rents, issues, and profits,

To Have and To Hold the same, with the appurtenances, into Trustee.

For the Purpose of Securing Performance of cach agreement of Grantor herein contained and payment of the sum of
Dollars(s 29,115.00 )

with interest thereon according to the terms of a promissory note, dated July 1 1987 .
payable to the Beneficiary or order and made by Grantor, the final payment of principal and interest thereof, if not sooner paid, being due

and payable on the first day of August . .20 17 .

Twenty nine thousand one hundred fifteen and no/100

ection with deeds of trust insured under the one- to four-family programs of the National Housing Act which require
cordance with the regulations for those programs.

This torm is used in conn
8 One-Time Mortgage Insurance Premium payment (including sections 203 (b) any
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whole or in part,
. Grantor agrees to pay
monthly payments of
of said note, on ¢
paid, the fo”owing sums;

(&) Asum, as estimated by the Bcncﬁcinry. cqual to the ground
rents, if any, and the faxes and specia] assessments next dye on the
premises covered by this Decd of Trust, plus the premiums thae wiy
next become dye and pavable op p
insurance on the premises co ered
Beneficia

I month prior 10
and assessments
to be held by the Bcncﬁciary in
und rents, Premiums, taxes and special
the same become delinquent; ang

hereby shall be added together

shall be paid cach mon

Bcncﬁciary

(§) ground

hazard insurance premiums;

(i) interest on the note secureq hereby; ang

(i) amortization of the principal of the said note,

Any deficiency in the amount of any sych aggregate monthly
Payment shall, uness made good prior 10 the due date of the next
such payment, constitute an cveny of default under this Deed of
Trust,

3.1

nthe event t
within fifteen (15) d.
agrees to pay a “Jate
overdue, if charged

ground rents, taxes, and ags
the case may be, when the same shalj
Grantor sha)) pay to Bcncﬁciary any amount necessa
the deficiency on or before the date when payment of such ground
fents, taxes, assessments, or insurance Premiums shall be due. If at
der to Bcneﬁciary, in accordance with the
cntire indebtedness secured
of indebtedness,
ance remaining in the funds
of Paragraph 2 hereof, If
crany of the provisions of this Deed of
of the premises in accordance with the
ciary acquires the property
the time of the
time the Property is
ce then remaining in the funds
baragraph 2 preceding, as a crediy against
hen remaining unpaid under said note,

To Protect the Security of This Deed of Trust, Grantor Agrees:

5 To keep said Property in as good order and condition as
they now are ang not o commit or permi; any waste thereof,
reasonable wear ang tear excepied.

6. To complete or restore promptly and in Bood work-
nlik Ng or improvement whi
or destroyed

to commence construction promply
30 days from the date of the commitment of the Department of
Housing and Urban Deveiopment, and complete same in

accordance with plans and specifications satisfnclory to Bcncﬁciary.

(b) toallow Bcncﬁciary to inspect said Property at all times
during construction,

(¢} toreplace any work or materials umalisfac(ory to
Bcncﬁciary. within fiftcen (15) calendar days after written notice
from Bcncﬁciary of such fact, which notice may be given 10 the
Grantor by registered mail, sent 1o his Jas; known address, or by
Personal service of the same,

(d) that work shall not ceage on the construction of such
improvcmcnls for any reason whatsoever for a period of fificen (15)
calendar days,

The Trustee, upon presentation 1o j of an affidavit signed by
Beneficiary, setting forth facts showing a defaul by Grantor under
this numbereq Paragraph, is authorized Lo accept as true ang
conclusive all factg and statemens therein, and (o act thereon
hereunder,

7. Notio femove or demaolish any building or improvemeny
thereon,

8. To comply with a)y laws, ordinances, fegulations, covenants,
conditions, ang restrictions affecting saig property.

9. To provide and maintain insurance against loss by fire and
other hazards, Casualtics, ang contingencics including war damage
as may be required from time 1o time by the B:ncﬁciary in such
amounts an, uired by the
Bcncﬁciary. iary and Grantor, as
their interest policies to Beneficiary,
which delive to Bcncﬁciary of all

¢ rights or powers of
¢eel and should Bcncﬁciary or Trustec elect 1o
also appear in or defend any sych action or proceeding, to pay 4
€osts and expenses, including cost of evidence of title ang attorney's
feesina feasonable sum incurred by Bcncﬁciary or Trustee,

1. To Pay at least |o days before dclinqu:nC)’ all assessmengs
upon water company stock assessments
for water, i

Property or any
appear to be prior or superior hereto; to pay all costs,
€Xxpeases of this Deed of Trust,

12. To pay immcdialcly and without demang all sums ¢Xpended
hercunder by Bcncﬁciary of Trustee, with interest from date of
expenditure at the rate provided on the principal debt, and the
repayment thercof shall be secured hereby.

| K B




of Trust eligible for insurance by Bcncﬁciary under the Provisions
of the Nationa| Housing Acy and amendmenyg thereto, ang agrees
not to do, or cayge or suffer to e done, any act which wij) void
such insurance during the existence of this Deed of Trust,

Payment or to do any act

pon Grantor
reof, may:

eof or the rights or
s Pay. purchase, contest, or
harge, or fjen which in the
to be prior or Superior hereto; ang in
exercising any such powers, incyr any liabih’(y, ¢xpend whatever
amounts jn jes absolute discretion j may deem necessary therefor,
including Casts of evidence of title, ¢mploy counse], and pay hjs
Feasonable fees,

15. Sho
damaged by r
Proceeding, o ]!
Mmanner, Bcncﬁciary shall be
and other Payments or relief
option to €ommence,

Trustee may require,

16. By accepting pavinen: of any sum sccured hereby afyer its
due date, Bcncﬁciary docs not waive jts right either 1o require
pPrompt paymen; when dye of all other SUms 50 secured or to
declzre default for failure to pay.

rdination o
Trust or the lien or ch
all or 40y part of (he Property,

The Grantee in any reconveyance may be described g the

€I300 or persons legally cntitled thereto,” yng the recitaly therein
of any matiers of facts shal] pe conclusive proof of the truthfulness
thereof,

18. Ag additional securj
Bcncﬁcinry during the

Y personaj prope
default jn the pay
Performance of any agreemeny hereun shall have the
right (o cellect all sych rents, issyes, royalties, and profits earned
Prior 10 defay; as they become due and payable,

19. Upon any defaul, Bcncﬁciary may at any time without
i 1. or by a receiver to be appointed

property,
application thereof
Of notice of de

1o such notice.

orin performan any agreemen hereunder, or
d and said note not be cligible for insurance under
Housing Act within

ubscquent
months® time from the date

fHousing and Urban
¢ in ful] force and effect
ficiary may declare 3 sums
and payable by delivery 1o Trustee
and demang for sale, ang of
of election 10 cause the property to be
> fi
Bencﬁciary shall a
hote and all docy
hcrcby.Nolwilhs!
€xcercised by the
under the Naij
10 remit the Mortgage |
Housing ang Urban Developme

€. payable ap ¢im of safe, Trustee may
Postpone sale of 4y orany portion of said Property by public
announcemeny ¢ such time ang place of 5, »and from time to time
thercafter may postpon nnouncement ag the
time fixed by the preceding Postponement, Trustee shajj deliver to
the purchaser its Deeg Conveying the Property so sold, but withowt
any covenant or Warranty, expres or implied. The recitals in (hiy
ced of any matters or facq shall be conclusive proof of the
truthfulnness thereof, Any pers rantor, or
Bcncﬁciary. may purchase ; . Afler dcduc(ing all cons,
[ » including cogy of title
in connection with sale,
10 the payment of all sums
€N repaid, with aocrued
cipal deby; o) other sums
ainder, if any. to the person or

22, Bcncﬁciary may, from time o time, as provided by statute,
appoint another Trustee in place and instead of Trustee herein
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sale under any other Deed of Trus; or of any action or proceeding
in which Grantor, Beneficiary, or Trustee shall be a party, unless
brought by Trustee.

herein.
25, The term “Deed of Trust,” as used herein, shaj| mean the
23. This Deed of Trust shall inure to and bind the heirs, same as, and be Synonymous with, the term “Trust Deed,” ay used
legatees, devisees, administrators, executors, in the laws of Oregon relating to Deeds of Trust and Trys Deceds.
of the partics hereto, All obligati joi Whenever used, the singular number shall include the plural, the
i plural the singular, and the use of any gender shal} be applicable 1o
all genders.

26.  As used in this Deed of Trust ang in the note, “attorney's
24. Trustee accepts this Trust when this Deed of Trust, duly fees™ shall include antorney’s fees, if any, which shall be awarded by
wledged, is made public record as provided by an Appellate Coury,

3 obligated to notify any party hereto of pending
UQ‘ L v Z
? _ ——
LeVoy Yotng Signature of Grantor. JangZ Young Eé'nalure of Granror.
State of Oregon

Countyof Klamapp &

I, the undersigned, Kristi I,. Redad Jhereby r(ifélhax on this
day of JulyL. y {4 .19 87, Personally appeared before me LeVoy fo(m’ge’
and Janet/ Young (husband g wife)
to mc known 1o be the individual described in and wh i i % and acknowledged thay th
sigpcd and sealed the same as free and voluntary act and deed. for the uses and purposes

proarsd

3

i 4
Notary Public in and for the Stare of Oregon.

My commission cxpires //// & / 5 7

Request for Full Reconveyance

Do not record.

estate now held by you thercunder.

Dated 19

Mail reconveyance to

State of Oregon A
County of = L

I hereby certify that this within Deed of Trust wa Ha(isdr:ce for Record on the L ’ day of
JADT . at o'clock M., and was duly recrded in Book .~
of Record of ortgagey of Cotfmy. State of Oregon, on
ey o

- -

Recorder.

N
\erul)'.
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Attachment 1

STATE OF OREGON FHA CASE XNo.

RIDER TO DEED OF TRUST

This RIDER to DEED OF TRUST is attached to

and made a part of that DEED OF
TRUST dated July 1 » 19 _ 87 .

between:

GRANTOR LE VOY;&OUNG and JANET?QOUNG, husband and wife

TRUSTEE _ MOUNTAIN TITLE CO.

BENEFICIARY TOWN & COUNTRY MORTGACE CO., as Oregon corporation

LUMP-SUM MORTGAGE INSURANCE PREMIUM:

Grantor and Beneficiary acknowledge and agree that the HUD Mortgage Insurance
Premium has been prepaid for the entire therm of the loan accured by this
Deed of Trust and will not be paid in mcnthly installments as required by the
Deed of Trust. The terms and conditions of this Deed of Trust shall be
construed and enforced consistent with such prepayment. IN the event of pre-
payment of the loan accured by this Deed of Trust the rebate or refund of
unearned mortgage insurance premium, if any, will be calculated and paid in
accordance with applicable HUD rules and regulations.

ADDITION TO PARAGRAPH 19:

There is added to Paragraph 19 of the DEED of Trust the following: Beneficiary
may not declare all sums secured hereby immediately due and payable because

of the ineligibility for insurance under the National Housing Act if such
ineligibility results from Beneficiary's failure to remit the mortgage insurance
premium to the Department of Housing and Urban Development.

&;<7627—?§; %g%vuﬁ

Grantor LEVOY E. YOUNG C.J

Q@wﬁ' S U,
Grantor{/JANET L. Yougg/ d’

STATE OF OREGON: COUNTY OF KLAMATH: $s.

F"ﬂjhrnx?datmmmmof Mountain Title Company the 24¢th day

of July AD,19_87 g 11:22 geclock __A M. and duly recorded in Vol, _M87
of Mortgages on Page 13248 yy

Evelyn Biehn Coupty Clerk 2 e
FEE $25.00 5 R e G




