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DEPARTMENT OF VETERANS' AFFAIRS Vo IM—P a ge___13%2'_59
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p30892 ASSUMPTlON AGREEMENT

Loan Number

DATE: June 26 1987

PARTIES:

Fugene L. punch and Janet L. Bunch, husband and wife

.//// SELLER

The State of Oregon By And Through The Director Of Veterans' Affairs LENDER

Until a changé is requested, alt tax statements are 10 be sent to: Department of Veterans’ Atfairs
Attn: Tax Section
700 Summer Street. N.E.

Salem, Oregon 67310-1201
THE PARTIES ST ATE THAT:

1, Seller owes Lender the debt shown by:

(8) Anote in the sum of$.50,952.00 dated _Janua_E)L_zg—‘-—“ 19 _B80_, whichnoteis secured by a mortgage of the same
th

date, and recorded in the offica of the county recording officer Of r———"" county, Oregon,in Volumem&ﬂ(._go'———

on January 29 19 80
(o) L 1: J—— whichnotais securedbya Trust Deed of the same

date and recorded inthe office of the county recording officer of _________,___—-——-———-oounty, Oregon, in Voluma[Reel[Book e

/____/on/'——,.w,_,.‘

{c) Anotein the sum of $ o dated ———ee—— " 19 _____..whichnote is secured by 8 Security Agreement of
the same date.

(d) and further shown by

-

in this agreement the items mentioned in (a). (o) {c), and (d) will be called **security document'* from here oN.

2, Seller has sold and conveyed (Cr iS about to sell and conve\j) to Buyer, all, or @ portion, of the property described in the security document. Both
Seller and Buyer have asked Lender to release Seller from further liability under or on account of the sacurity document. The property being sold by
Saller and bought BY Buyer is specifically dascribed as follows:

Lot 10, Block 8, Tract 1037, known as FIFTH ADDITION TO SUNSET VILLAGE, in the
County of Klamath, State of Oregon.

FOR THE REASONS SET FORTH ABOVE, AND IN CONS‘DERAT\ON OF THE MUTUAL AGREEMENTS OF THE PARTIES. SELLER, LENDER, AND
BUYER AGREE AS FOLLOW_S’.

SECTION 1. UNPAID BALANCE OF SECURED OBLIGATION

The unpaid balance on the \can belng assumed is $ ________.-48. 3,708.42 45 __asof ____Q‘U_I\,C,l_z—-—————— .19 87

—nt

SECTION 2. RELEASE FROM LIABILITY

Seller is hereby released trom turther liability under or on account of the security document.

SECTION3. ASSUMPTION OF LIABILITY

Except 85 specifically changed by this Agreement, Buyer agrees 10 pay the debt shown by the security document. Buyer agrees 1o pertorm all ofthe
obtigations provided in the security documant thatwere to be performed by Seller whenthe security document was axacuted. Buyer agreesto perform
those obligations atthe time,inthe manner, andin allrespects 85 are provided in the security document. Buyer agreestobe bound by altof the terms o!
such security document.

£08-M (7-85) : (tumble)




SECTION4. INTEREST RATE AND PAYMENTS

The interest rateis ABrJ.abJ_L (indicate whether variable or fixed) and will be percent per annum. 1t this is a variablg imeresgpats
. loan, the Lender €an periodically change the interest rate by Administrative Rule. Changes in the interest rate wil| change the Payment on the Ioan,

Tha initial principal ang intarest Payments on the loan are 5403\ to be paig monthly. (The Payment wili change if interest rate is
variadbla and the interast rate changes.)

The payments on the loan being assumed by this agreement may be periodicatly adjusted by Landar 10 an amount trat v cause the loan to bo paidin
full on the due date of tha last payment,

SECTIONS. puyg ON SALE *-

Buyer agrees that the balance of this loan is immeaiately due and payablg in full, if after July 20, 1983, there is a secong sale or

partof the property Securing this loan. However, transfer or sale to the originat borrower, the surviving spouse, unremarried former spouse, Surviving
child or stepchild of the originat borrower, or to 3 veteran eligible for a joan under ORS 407.010 1o 407.210 and Article XI-A of the Oregon Constitution
does not count as a sale or transfer for Purposes of the Provisions of this paragraph.

** This law has been Suspended until July 1, 1987, Any transfer of aproperty between July 3, 1985, ang July 1, 1987
under the 1983 “Due on Sajg~ law. However, transfers thatoceurred between July 20, 1983, ang July 2, 1985, may
transfer after July 1, 1987,

SECTION 6, INTERPHETATION

Inthis agreemant, ng singular numbey includos i

X 8 DlUfal andthe blural number includes the singular. 11 this agreement is executeq by more than one
W’SOH, mm. or Corporalion as Buyor, tha obligations of each such person, firm, or corporation gnan be joint and saveral,

. will not ba counted as g transfer
becoma dus on sale with the next

SECTION 7. LIMITATIONS

To the fuli extent permitted fy law, Buyer wajves theright to plead any statyte of limitations as 5 defense to any obligations and demands secured byor
mentioned in the Security document.

anet L. Buffeh

COUNTYOF _Klamath ) 1987
» & ) .

Personali
and a
.

. _Notaiy bl Fo
3-22-89 <
STATE OF OREGON B

COUNTY OF \)

(Attorney in Fact)

STATE OF CALIFORN)A
"COUNTY OF Sonoma } Ss.

On m\bc&” . .
. the und d.a N i i
persamally appesred DON DG BUNeS € me, the yn ersigned, a Notary Public in and for ¢3id State.

*personally known 1o me

— whose name_
GENE I, BUNCH and, JANELL. BUNCH
hen thereto as principalg

—t
and his own name___ g4 Attorney___ i fact, OFFICIAL SEAL
— DEBBIE MILLER

<~ STAPLE HERE =

WITNESS my hand and official gy, ] SI55 NOTARY PUBLIC . Ciliromma

SONOMA COUNTY ‘
. Signature <) 2 4 e sl Y, : My Comm Expires March 14, 1938
I'DEBBIE MILLER ]

I Name (Typed or Printed)

—_—
OFC - 2035 d that his (her)

Before me:

EQ Notary Pubiic For Oregon
FOR COUNTY RECORDING INFORMATION ONLY My Commission Ekpired:

10/16/87

AFTER SIGNING/RECORDING, RETURN T0:

DEPARTMENT oF VETERANS AFFAIRS
CREGON VETERANS FUILDING
700 Summer St. NE .
Salem, Oregon 97310-12p1" "

STATE OF OREGON: COUNTY OF KLAMATH:

Filed for record a request of Aspen Title Comgany the —<4th
of _____July AD,1987 , _T11:25 oclock _A_ M. and duiv recorded in Vol.
—_— —_—ie) . . A 87
of Mol'tgages on Pagc 13259 . lerk /7
Evelyn Biehn, County Clerk - o ]
FEE $13.00 By \&_:%




