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THIS TRUST DEED, made this .1 7th day of Y i . 19, 81... botween
-Stephen. L., Williams and Margaret, A. Williams, husband and wife

R e B e §

.. R R T

.........................................................................usgruntor,\\’illinmSisemom.nstrustee.and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the

United States, as beneficiary;
WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in
..Klamath. County, Oregon, described as:

Lot Five (5), Block Four (4), HILLSIDE ADDITION to the City of Klamath
Falls, in the County of Klamath, State of Oregon.

antor's performance under this trust deed and the note it secures may not be assigned
“to or be assumed by another party. 1In the event of an attempted assignment or assumption,
the entire unpaid balance may become immediately due and payable.

which said described real property is not currently used for agricultural, timber or grating purposes,

togsther with all and singular the appurtenences, tonemonts, horeditaments. rents, issues. profits, water rights. easemonts or privileqes now or
heroaftor belonging to, dorived from or in anywite appertaining to tho above described premises. end all plumbing. lighting. heating. venti.
lating, sir-conditioning. refrigerating. wetering and irrigation opparatus. equipment and fistures, togather with all awnings, vonetian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or hereafter irstalied i? or uted in connection
with the above described premises, including oll m.icrcs? Oh.croln whncf\ the grantor has or may ’\g{i.g't',\éé’qughofﬁr Z—i‘ﬁ urp“.ge%f ”%‘gkei
parformanco of each agreement of the grantor hersin contained ard the peyment of the sum of and- NO?I [SEEZE T TS 23 RF Bt el
(S..lS...JQQ,..OQ.-...,...) Dollars, with interest thercon according to tha terms of a promisssry rnote of even date herewith, payable to the
beneficiary or order and made by tha grantor, principel and interest being paysblo in menthly instal'merts of $.178.73

. ccmmencing
August

This trust deed shall further secure the paymeat of such additions) money, defaull, any balanee remaining in the reserve account shall be credited to the
if sny, a5 may be loaned hereafter by the beneliciary to the grantor or others indebledness. If the reserve account for taxes, assesaments, Inaurance remiumy
Baving an {nterest In the above descrived ropert{. a3 may be evidenced by a and other charges s not i charges
Bote or notes. If the indebtedness secure thls trust deed {s evidenced by a3 they become due, the ry upon
more than ope note, the beneficlary may credit payments recelved by it upon demand, and if oot pald within ten days afl ch demand, the beneflciary
any of said notes or part of &ny paymen! on one pote and part on another, may at its option add the amount of such deliclt to the principal of the
as the beneflclary may elect. obligation secured hereby.

The grastor hereby covenants to and with the trustee and the beneficiary Should the grantor f

hereln that the eald premlses and property conveyed by this trust

free and clear of all encumbrances and that the £rantor will and his heirs, far shall draw Interest at the rate specifled in the note, shal
dm}; SBall warrant and defend Bla atid titls thereto the grantor on demard and shall b,

2i]l to keep ug' of the foregolng covcnants, then the
deev! are heneflciary may at ita option carry out the same, and all its expenditures there.

an 1 eed,
sgalnst the clalms of all persons whomsocver, this connectlon, the cretion 1o complets
any {mprovements ich repalrs 1o sald
The f’nnwr covenants and agrees to pay sald note according to the terms r zdvizadle,
thereof and, when due, all taxes, assczaments and other chargea levied againat
sald property; to kcep sald property frce from all encumbrances havlng pre. The grantor further agrees to comply with &l laws, ordinances, regulations,
cedence over this trust deed; to complete all buildinge In course of construction envenants, conditions and resteictions Affecting said property; to 2y all costa,
or hercalter constructed on sald premises within six months from the date fres and expenses of this trust, inciuding the coit of title tur:ﬂ. as well as
hercol or the date constru~tion is hereafter conunenced: to repalr and restore the other costs and cxpenses of the lrustee incurred In cunnrction with or
promptly and in good workmnaniike manner any bullding or lmprovement on tn enforclog this cbligation, and trusies’s and attorney’s fees actuaily Incurred;
said ‘property which may be damaged or destroyed and pay, when due, 0 sppear in and defend any actlon or proceeding purporting 1o affect the secur.
costs Incurred therefor; to allow beneliciary to fnspect sal property at all ity hereof or the rights or powers of the beacficiary or trustee; and to pay all
Umes durlog constructlon; to replace m{ work or materials unsatisfactory to costls and cxpeases, including cost of esldence of title and Altoraey's fees in a
beneliciary within fifteen days after written nollce from bencllciary of such feasonable sum to be fited by the court, In any such actlon or proceeding a8
fact; not to remove or deatroy ln{ bullding or improvenents now of hereafter  which the beaellciary or trustee may np{»nr and ia any sult brought by bene
constructed on sald premises; to keep al buildings and Improvements now or ticiary Lo forcclose this deed, and all sald tums shalf he secured by lM’c trust
hercalter erected upon ssld property in good tepait and to commit or suffer dued.
BO waile of sald premises; to cep all bulldings, pmpenf and fmprovemente
gow or hereaftrr erccted on sald premises continuously lostred against foss The henrficlary wili furnish to the Rrantor on written request therefor an
by fire or such other hazards as ] annual statement of account but shall nat be obligated or required to furnish

ary further statements of account.

It Is piutually ageeed that:

1. In the cvent that any portlon or all of said property shall Le taken
e effective date of “g’ such polley of insarance. 1If ;x;'\du; %D;c‘gghtmo!e;mln;g.don‘:n? o|rl mt:demnaxlnn.- the beneficia -;nll hare
of Insurance s 2ot so tendered, the bemeflcl mey {o s own ¢ rigi comeace, scute tn 13 o end any ac-
discretion obtaln insurance l;')r the Mncdm of l:e rbfrlxrﬂci:?y., -glch h'uungcc :L‘L‘}“’!" l’:“f' u‘_’é”‘",- I‘:"‘o"d‘:c‘"“' s tequire that all of any moctins o m‘:‘;‘:ﬂ;‘;f"
- 1. g id, . s
.'fé?’.'m'é%."" cancellable by the grantor durlag the full term Gt the pelley thus pa?xtélc as com;l).ennuon g?r auch takiag, 'hld:’ are I excu'l of the amount re.
quired to pay all reasooable costs, expenses an attormey’s foes necessarily pald
In order to provide regularly for the prompt payment of sald taxes, assess.  OF Incurred by the grantor {n such proceedings, shall be pald
ments or other charges and Insurance premiums, the grantor agrees (o pay to  And applied by It fint upon any reasonable costs and expens
the btndldxr{. together with and la addition to the moath payments of  fecs necessarily patd or incurred by the beaetlclary in such proceedings, azd the
rineipal and Interest payable under the term: of the note or ob fgation secured  balance applied upon the Indebtedness secured hereby; and the grantor agrecs,
Eenby. An smount equal to one-twelfth (1/12th) of the tazes, aszesaments and 8t ils cwn expense, to take such actiony and execute such Instruments aa shall
other charyes due and payable with respect 1o sald property within each succeed-  be necessary fa obtalnlog such compensation, promptly upon the beneficiary's
ing t'l!lvt‘ z:onu:;, -mf nln;adonothlrty-ul}lgl (l/&g;h) of :3[: ln::nnce pmnll;]ma request.
ayable with respect to sa toperty within ez succeeding three years while 2 M time and frr ¢t U 2 rment o
fh s trust deed remalns In rr{‘:rl. 21 estimated and directed by the uu:‘m‘"‘w ':"m: ;‘r:f“ Tt "mm: :lq"“k"{'m"wm‘m e ‘"’,’"’
iuch sums o e credited to the principal of the loan until” required for the  Po<ntatwn of thas dead and the e for emert b cae rd ll mneseance, for Garcellateond, st
several purposes thereo! and shail thereupon be charged to the prineipal of the Aevtira the kability of arm person foe the pasment of the skhtalnes the trustee man Labomiectt o the mak.
aanwé":; thel:pgzl:‘oi‘lh: :::’r:;vﬂ:!l‘rg“&g:' '3’.??.01.'2 g::gr:’r:ul‘:epg;ld"tz e ef any x-.u;mru.xuqmm\;.mmmm-—rmg.-mm.»mr.xmmaz.waww..amunnn_m
5 e t‘.’x!“' N nts or other chnrges when they shall become dus "™ '™ % subvebutun or other agramont afeting thes doved 1 the Bon o chunde Rered, W) ooy
and payable. withoatt warranty, 30 o1 sme part of the peferts. The dantor im am tvutiviane i he dewnhed st the
TRV o perens Ratally entitiad thercta” and the [T AN L RT SR A R N N TR N 1o Lne
While the grantor is to psy any and alt tazcs, assessments and other bt - . A
charges levied or‘ anvessed lilln‘{ $atd properly, or any part thereof, before Fond o the tuabsinas themed Truntie's fovs %0 37 o2 e semaes o this POaph Vol A g s than
the same begin to bear interest and slso to pay premiums on all insurasce Bm
ilelrs upon sald property, such payments are to be made through the bene.
iciazy, &8 aforesald.  The grantor herchy authorizes the beneliciary to pay to beneliciary duriag the
any and all taxes, assessments and other charges levied or {moposed against . royalties and profits of the pro-
#ald property In the amounts as shown by the statements thereof furnished ? al property located thereos, U
by the collector of such taxes, assessments or other charges, and to pay the » 3¢ 1 indedtedness secured heredy or i
iasurance premiums In the amounts shown on the statements submitied by h ! der, grastor shall have the rght to ool.
the Insurance carriers or their representatives, and to charge sald sums to the ! royaities and profits earned prior to default ag they
principal of the loan or to withdraw the sums which may be required from  pecome due and payabls. Tpaa any default by the grantor hereunder, the bene
the reserve m:count‘i it any, estatllshed for that purpose, The grantor agrees flclary may at any time without notice, either [a person, by agent or by a re
{8 po event to hold the beneliclary responsible for fallure to have sny fosure  celver to be appoiated by a court, and without regard o the &dequacy of any
aace written or for any loss or damage growing out of 8 defect fa any In. security for the indedledness Reredy ., enter upon and take postension of
furance policy, and the beneficlary hereby i3 authorized, In the event o A0 33ld property, or any part thereof, In its cwn pame soe for or otherwise collect
l“c'ﬁ llo onmpromlu’ llnd utue‘h-uhbl-ln:"l:l:m:ce& ‘:n;f“{’;:l:n?m‘ﬁ ??IJ 4 t:a rents, lluuu asd péoﬂu. in:rudrln: thoole pnzd auel and unpald, and apply
s nturance recelpts upon the obligatlons secured by ed. the same, less costs and expense ratio N .
computicg the Amm?nt of the Indebtedness for payment and satisfaction tn 5 P Ak iR °5" tcuren Biection, tacladiag reason

abdle attorney‘s fees, u any indebtedness secured hereh
full ‘or upon sale or other sequisltion of the property by the benefictary after 4, ihe beneliclary mlymgeurz:lne. ereby, 8nd {n sueh order
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STATE OF OREGON
County of ...Klamath...’i”

nical individug) g named
and valuntarily for tho usgg

WHEREGS, I'bave herountg g0 my hand and aﬂﬁf'ﬁ\@"

Notary Public for Grogay
My commisason oxplres: ;g o~ 3~ C) C

STATE OF OREGON

{(Don'y usx s
BPrACK) RESLRVED

Margaret A. Willianmg
TO

Grantor

rox RECORDING
Langy, IN coun.
TiC: WHIRE

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION

Benoﬂdmy
Aler Recording Retumn To:
KLAMATH FIRST FEDERAL SAVINGS

AND LOAN ASSOCIATION
2943 South Sixth Street

Klamath Falls, Oregon 97603

useo,)

Witness my hand ang seal of County
affixed,
Evelyn Biehn, ounty Clerk

oy o

oputy

Y paid and satislied,
pursuant {o atature, 1o ccnce) al]
trust deed) and 1o foconvey, wi
same,




