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THIS TRUST DEED, made this

297"
day of Mn

USROS £ 208 ¥ iooon =

Willian Carl Mack and Patricia Dimre

as Grantor, . ANY OF

RN | S 49 0.1 2 5 5§

as Beneficiary,

Mack, Husband and Wife
KLAMATH COUNTY

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust,
.....County, Oregon, described as:

ath

Lot 13 Block 11, FOURTH ADDITION TO

with power of sale, the property

WINEMA GARDENS, according to the official

plat thereof on file in the office of the County Clerk of Klamath County

Oregon.

together with all and singular the tene s, heredi

nts and appurtenances and all other rights thercunto belonging or in anywise

now or herealter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connee-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of grantor herein contained and pavment of the

sum of . TWENTY SEVEN THOQUSAND THREE HUNDRED SEVENTY SEVEN AND 61/100-

or order and

y 22,

note ol even date herewith, payable to benelici:{:i

not sooner paid, 1o be due and payable

Dollars, with interest thereon according to the terms of a promissory

made by grantor, the final paynient of principal and interest kereof, if

1 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomnes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assifned or alienated by the grantor
then, at the brneliciary's option,
herein, shall become immediately due and payable.

without lirst having obtained the written consent or approval of the beneficiary.
all obligations secured by this instrument,

irrespective of the maturity dates expressed therein, or

The above described reol property is not currently used for agriculturol, timber or geating purposes.

To protect the security ol this teust deed, grantor agdrees:

I. To protect, presetve and awintain said property in Rood comdition
and repair: not 1o remove or d lish any building or iy ment thereon:
nof fo commit or permit any waste of said property.

To complete or restore promptly ard in good and worbmanlike
manner any building oc improvement which may be comiructed, damaged or
destroyed thereon, and pay when due all costy incurred theeelor.

3. To comply with all laws. ordinances, regulations, covenants, condi-
tions and restrictions alfecting »aid property; il the benvliciary so tequests, fo
join in executing such financing statements pursuant to the Unilorm Comimer-
cial Code ax the Leneficiary may require and to pay for filing same in the
proper public ollice or ollices, asy well as the cost of all lien searches made
by liling officers or searchind agencies as niay be deemed desirable by the
beneliciary.

4. To provide and continuously maintain insurance on the buildingds
riow or herealter crected on the wud premises against loss or damage by flire
and such other hazasds as the ?{ﬁiu 1Y My Hom time to fime require, in
an amount not lew than $ i V&lﬁe . . weilten in
companies acceptable to the beneliciary, with low payable to the latter; all
policies of insurance shall be delivered (o the bencliciary as soon as insured;
il the grantar shall lail laor any reason (o procure any such insurance and to
deliver waid policies 10 the beneliciary at Irast lilteen days ptior ta the expira-
tion of any policy ol insurance now or herealter placed on said buildings,
the beneliciary may procure the same at granfor's eipente. The amount
collected urder any lire or other imurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may dctermine, or at optivn ol Leneliciary the entite amount so collected, or
any part thereol, may be released (o drantor, Such application or release shall
not cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant to such notice,

5. Ta keep said premises Iree lrom vomtruction Lens and to pay ol
taxes. assessments and cther charges that may be levied or avsessed upon oe
adainat said propeety belore any part ol such taves, asnscaunente and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor il (0 make payment of any fases, assess-
ments, insurarce premiums, liens or other charfes pavable by Rrantor. cither
by direct payrment or by providing beneliciary with funds with which to
make tuch payment, beneliciary may, at ity option, make payment thereof,
and the amount »o paid, with interest at the rate set forth in the note recured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part ol the debt secured by thiy
trust deed, without waiver of any rights arising from breach ol any of the
covenants hereol and for such payments, weh intrtest as atorenaid, the prop-
erty hercinbelore drscribied, as well as the grantor, shail be bound 1o the
samie_extent that they are bound Ior the paymrat ol the obligation kerein
described, and all such payments shall he immediately Jue and payable with-
aut notice, and the nanpayment thereol shall, at the option uf the beneliciary.
render all sums secured by this trust deed immediately due and payable and
comtitute a breach of this trust deed,

8. To pay all costs, lees and expernes ol thiv trust including the cost
al title search as well as the other costs and expenses of the trustee ircurred
in cunnection with or in enforcing this oblidation and teustee’s and attorney’s
tees actually incusred. . .

7. To appear in and delerd any action or procecding purporting to
allect the sccurity rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneficiary or trustee may appear, including
any suit for the loreclosure ol this deed, 10 pay all costs and cipenses, in-
cludingd evidence of title and the beneliciary's or trustee’s attorney’s lees: the
amount of attorney’s leex mentioned in this paragraph 7 in all cases shali be
lixed by the trial court and in the rvent ol an appesl lrom any judgment or
decres ol the trial court, grantor further adrees to pay such sum as the ap-
pellate cinrt shall adpsfie reasonable as the henchciary™s or trustee's attor-
ney's feex on such appeal.

1t is enutually agreed that:

R In the event that any portan o all of said property alall he taken
undes the right of enunent dismain or comndemnation, benctbwisry shall have the
right, il it s elects, 1o require that all vr amy portion ol the manies payabls
as compensation lor such taking, which ate in escess ol the anmount requined
to pay all reasanable costs, evpenses and attorney’s lees necensandy paid or
incureed Ly geantor in such proceedings. shall he paid o beneticiary  and
applied by it liest upan any reasonable conts and evpenies and atforney’s foes,
both in the tiial and appellate courts, necessarily paid or incurted by bene.
ticiary in such pioceedings, and the bnlance apphed upon the indebiedners
secured hereby: and grantor agrees, af its awn expense, 1o take wwch actions
and cxecute such instruments as shall he necessary in obtaining such com.
pensation, promptly upon beneliciary's request. .

9. At any time and lrom time to time upon written request of bene-
ticiary, payment of its fees and presertation of this deed and the note lor
endorsemnent (in case of {ull reconveyances, for cancellation), without aflecting
the liability ol any perwn for the payment of the indeblednesy, trustee may

(a) coment to the making of any map or plat of sail propeety: by pan an
Lranting any cavement or crealing any resten tion theremin:

subardination or other alteenent altecting this deed or

therecl: (d) reconvey, without warranty, all or any part of the propeety
Lranter in_any reconveyarnce oy be described as the Cpetwn ar persons
Iedally entitled thereto.”” and the recitals there'n of amv matters or dacts shall
be concluvive proat of the teuthiuin thereot Trustee's fees tar any of the
seevicer mentioned in this paragraph shall be o less than §5,

10. Upon any delauli by Srantor hereunder, bBeneliciary mav af am
tinte without notice, either in presan, by agent or by w tecerver 1o be oaps
pointed by a court, amd without regard fo the adequacy o any security
the indebtedness hereby recured, enter upon and take rostessan of sand
ety or any part theresd, in ity oun nase sue or atherwise enlfect the
issues and protits, inclading those past due and unpaid. amd apply the
less costs and expenses of operation and collection, iesclidind soasonashle
ney’s fres upon any andebtedness securm! hereby, ard an suck fee s
ticiary may determine.

11. The entering upon and taking possession of sl poperty. the
collection of such rents, issurs amd profits, or the prweeds s fare amf ther
insurance policies or compensation or awards lor any faking wor damage 0! the
praperty, and the spplication or teilcase therest as aloresaid, shall pot cruee or

any defoult or notice of detault hereunder or anvaliddate amy act of
putsuan! to such potice.

12 Upon delault by grantir in pasorent of am, snfebtedness secured
hereby or in hiv pettormance of any adreement hersunder, the Lerebooars may
declare all sums secueed bereby iminefiately due amd pasable In awh oan
cvent the beneficiary at his election may proveed (0 forechise this frier wfeeed
inoequity as a2 mortgage o ditect the toustee 1o fotechine this frust leed Uy
advertisement and aale. In she latice event the benehicsars of the tesstee shatl
execute and cause to be revorded his written netice of delaislt sexd bis electon
1o sell the said described real proprety to satiidy the o hdatoon  secured
heeeliy  whereupon the trustee shall B the time and place o salr, give nadee
thereol av then tequired by Law and proceed o foreclise this frest dred n
the manner provided in ORS §56.735 to ¥6.7¢%.

sarne,
attor-
bepe.

13, After the trustee hays commenced forecknure by advertiement and
wile, and at any time prior ta 3 days before the date the trustee conduces the
sale, the drantor or any other person s privileged by ORS 98.755, may cure
the delault ar delaults. 1! the default comists of a fxilure fo pay. when due,
sums secured by the trust deed. the delault may be cured by payind the
entire armount due at the time of the cure other than such rtion as waould
nat then be due had no default occurred. Ary other default that is capable ot
being cuted may be cured by tendering the perdarmance reguired under the
obligation or teust deed. In any case, in addition to curing the delsult or
delavlts, the person eftecting the cure shall pay 1o the beneliciary all cosis
and eipemes actually incurred in enforcing the obligation of the trust decd
Ln(f’lhrr with trustec’s and atforney’s fees not erceeding the amounts provided

y Jaw.

14. Otheewise, the vale shall be held on the Jate and at the time ami
place desidnated in the notice of sale or the time to which said wale mas
be postponed as provided by Jaw. The trustee tmar sell said rroperty eithee
in one parcel or in separate parcels and shall scll the parcel or parcels at
auction to the highest bidder tor cash, pavable at the time of sale. Truster
shall deliver to the purchaser its deed in form as requited by law conveying
the /m_;pnt,v 2 sold, but without any covenant or warrsanty, Fipress or fnoe.
plied. The recitals in the deed af any matters of lact shall be conchnive proof
ol the truthfulness thereol. Any persan, escluding the trustee, bur including
the grantor and beneticiary. may purchase ar the sale,

15. When truntee sells pursuant to the powers provided herein, trudee
shall apply the proceeds ol sale to payment of (13 the frpenses of sale, in.
chinding the compenration of the frustee and a regwnahle charge by trustees
alorney, (2) ta the oblidation secured by the trast deed, 131 fo all presans
having recurded hens subsaquent fo the interest of the frinfes n the trust
deed ar thewr infe-osts may appear an the order of thee praaty and (4) the
aurpdus, Wamy, 1o ENe frantor or ta Aus siavesner gn anfereat entaled fo such
surplus

18 Nenelmizry may from fune o fone APINUIE A MRCER o BIRCes
ey o any frustee mamed herein or o oy aaveswr trastee appunnted here.
under. Upon such appuntment, amd without cones ate e Worhe sucerssor
truntee, the latter shatl be veded wih all ntfe, jowers amd duties o slerred
upon any trustee herein named o appointed hercumder. Each such appointment
and substitution shall be made by written instrument evevuted by beneliciary,
which, when revorded in the mortdade records of the coupty or counties in
which the propetty in situated, shall be conclusive prot ot proper appointment
ol the succersor trustee.

17, Trustee accents this trunt mben
ackpowledged is made a public revord 3
obligated 1o notify any party hereto of pending sale under any other deed of
trust or ol any action ar proceeding in which &rantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by teuntre,

this deed, duly erecuted and
as provided by iaw, Trutee is pot

HOTE: The Truat Deed Act provides thot tho trustes heteunder must be aither an attorney, who i3 cn active member of the Oregen Swte Bar, a bLank,
er 1aungs and loan ugiocation authorized to do business under the lows of Oregon or she Unired States, o ir
States or any ogency thereat, of on escrow ogent huensed under O3S 895 555 12 698585,

propedty of this state, irs subsdiacies, afflintes, agerts or bronches, the United

fust e pany
a ttle insurante company authanzad 1o inwore tile to reaf
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