DEPARTMENT OF VETERANS' AFFAIRS

s T, 1 BIU-
7737? ASSUMnlDﬂS-\I‘ AGRE)E:&EST

P=19373
Loan Number

DATE: July 14, 1987

PARTIES: . Ruth Rice

—Lawrence M. Mueller
—Jeaﬁ—ﬂ.-iﬂueller____ﬂm;hand and Wife

The State of Oregon By And Through Tha Director Of Veterans' Affairs

SELLER

8T UL 2% Pty g

LENDER

Department of Veterans' Atfairs
Attn: Tax Section

700 Summer Street, N.E.
Salem, Oregon 97310-1201

Until a change is requested, all tax statements are to be sent to:

THE PARTIES STATE THAT: B
1. Seller owes Lender the debt shown by:
Augsut 30 ] 19 79 which note is secured by a mertgage of the same

Klamath county, Oregon, in VolumeREaesN___ 79,
on__ August 30, __ 15_79

{a) Anoteinthe sumof $.23, 000, 00—~—=—ya1aq

date, and recorded in the office of the county recording officer of

-——Page 20781

(b) Anotainthe sumot S,

18 which note is sezured by a Trust Deed of the same

dated

caunty, Oregon, in Volums/Resl/Book ——

date and recorded in the office of the County recording officer of
.18

which note is secured by a Security Agreement of

(c) Anoteinthe sumol $
the same date.

(d) and further shown by

In this agreement tha items mantioned in (a), (b), (c), and (d) wilt bo called ““security document from hore on.

the property described in the security document. Both

2. Seller has sold and conveyed (or is about to sell and convay) to Buyer, all, or a portion, of
t of the security document. The property being sold by

Seller and Buyer have asked Lender to release Seller from further liability under or on accoun
Seller aitd bought by Buyer is specifically described as follows:

Lot 654, Block 115 MILLS ADDITION TO THE CITY OF KLAMATH FALLS, in the County of

Klamath, State of Oregon.

FOR THE REASONS ST FORTH ABOVE, AND IN CONSIDERATION OF THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND
BUYER AGREE AS FOLLOWS: ]

SECTION 1. UNPAID BALANCE OF SECURED OBLIGATION
Ths ungald balance cn the loan being assumed is 5_2(1’ 02411

SECTION 2. RELEASE FROM LIABILITY
Seller is hereby released from furthes liabitity undsr or on account of the security document.

SECTION 3. ASSUMPTION OF LIABILITY
&bt shown by the securty dacument. Buyer agrees to porform all of the

Except as specifically changed by this Agreement, Buyer agrees to pay the
igations provided i tha security document that were to be performed by Seller when tho secunty gocument was
those obligations at the time, in the manner, and in all respects as ars provided in the sscurity decurnent. Buyer agre

such security document.

508-M (7-85) {tumble)




SECTION 4. INTEREST RATE AND PAYMENTS 2
Theinterest rag 1 iab], fixed) and witt pe ce
an, the Lendzr can periodicarty chang,

per
Strative Rytg, Changes in the intereg
The initial principa and intarest payments on the loan are %
VBtiabls ang the interpst rate changcs.)

13301

ntper annym, 1y thisisa variable intarest ragg
trate wil change the Payment on the loan,
10 be paig monthly. (The Payme

(indicate whether variablg or
9 the intergst fate by Admin;

M will change i interest ratp is

ent may be poriodicaﬂy adjusteg by Lender o anamount that w;

The Payments on the loan boing assumed by this agresm will cayse the loan 1o be paidin
ent,

full on the due date of the last paymen

SECTION 5, DUE ON saLg «»
Buyer agreeg th

8

Oregon Constitution

Dus 05 Satg- law, H
transfer agor July 1, 1987,

SECTION 8, INTERPRET, ATION

this agreemany ;
loint ang severa;
UMITATIONS
Tothe fuy extent permittag by law, Buyer waiveg theright to Plead any Statute of limitations a5 adelensg
Mentioned in the Security documant,

/o 7 N :
BUYER L\C&‘A— < l’e\g%__\
Ruth Rice
suvsﬂ\_ —
STATE OF OREGON

Personany appeared the aboy
and acknowledged the for

G any obligationg ar

LT PPNTISN

oy,

Q’ '!/ / \//[ { V\.\,:A R
COUNTY oF 3

L

! Notary Pubic For Oreg
My Commission Expires: ¢ / ('; }/m .
STATE OF OREGON .

appeared the above nam
Owledged the loregoing i

Celbggan

STATE oF OREGON

COUNTY of \:“l}ué\ 1987
Y appeared the apgyg named \Cmdtbnepp\,\_~__ :

a 9 duly sworn, did say that hg {she}is authorized to signthe roregolng Instrumeng on behalf of the Director of Vetarang' Aftairs, and that h:

Signature was his (her) volumary 8Ct and deey,

s(hea
STATE of OREGON,
County of Klaman, %5

Notary Pybiic For 0

- 368,
Filed for record at request of- c,///?/

AFTER s:cwmsmeconomc. RETURN 710,
M D _Title Compan -

on this 24th day of July A.D, 19 87

at \QLQK .

M. and duly recorded
s. 1

o . Page 13300 . I8 mi:.f...-;v L A :,:n;
»ﬂC unty Clerk o/ -« 2 ~ o NG
\zéh%@ , VY

Deputy,




