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DEED OF TRUST %

THIS DEED OF TRUST (“Security Instrument™) is made on July 21 L1987
The grantor is MIGHAEL ALLEN MOORE ,and RESA KAY HMOORE, HUSBAND AND WIFE

" . )
& sosnown as MICHEAL ALLEN M®RE MAA AL ("Borrower”). The trustee is

HAR . HANNA (“Trustee™). The beneficiary is
The Benj. Franklin Federal Savings and Loan Association, a Corporation, which is organized and existing under the
laws of the United States of America, and whose address is 501 S.E. Hawthome Boulevard, Portland, Oregon 97214
(**Lender’"). Borrower owes Lender the principal sum of  THIRTY THOUSAND AND NO/100

Dollars (U.S.S 30,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (“Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on AUGUST 1, 2017 . This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Nole; For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following
described property located in ‘ KLAMATH County, Oregon:

TRACT 33, OF. INDEPENDENCE TRACTS, -IN THE COUNTY OF KLAMATH,
S5TATE OF OREGON.

which has the address of 5626 INDEPENDENCE AVENUE KK..AMA'[IS‘I }FALLS
ity

[Street)

Oregon u‘g7c6°92? ("“Property Address™);

TOGETHER WiTH all the impravements now or hereafier erccted on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly payv when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note
2. Fundsfor Taxesand Insurance. Subject to applicable law or to a written waisver by Lender. Borrower shall puy
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal 1o
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) vearly
" leaschold payments or ground rents on the Praperty, if any; (c) yearly hazard insurance premiums: and (d) vearh
mortgage insurance premiums, if any. These items are called “escrow items." Leader may estimute the Funds duc on the
basis of current data and reasonable estimates of future escrow items.
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Funds (Impounds) Are NONTRANSFERABLE

Buaranteed by a federal or

w Funds to Pay the escrow items,

venfying the escrow items, unless

make such a charge. Borrower and

A8reement is made o applicable law

¢r any interest or CRINES On the Funds. Lender

ds showing credis and debits 1o the Funds and the

! are pledged as additiona] Security for the syms, secered by
Stramieny. <o : :

If the amogpy of the Funds held by Lender, to iy pasments of Funds payable prior 1o
the due dates of the escrow items, shal| exceed the g ‘ pay CTOW atems when due, the excess shall be,
at Borrower's option, ¢ y ] g i €T On monthiy pavments of Funds. If the
amount of the Funds ' o s i 2 i e due, Borrower shall pay 1o Lender any

by Lender.

-wider shall pPrompuly refund 10 Borrower

ed by Lender, Lender shayy apply, no later
than immediaxely pri 5 v Or {1 isiti ; oany Funds held by Lender at the time of
application a5 4 creditaga SUMS Secured by this Secy

3. Application ¢ . Unless applicable law provides otherwise, gl payments receryed by Lender under
Paragraphs | and 2 shall be applied: first, 10 AMCUNts payable under paragraph 2; second, 10 interes:: and ast, to principal,

4. C ; Liens, Borrower shall pay 4l tisxes, assessmients, charges, fines apg Hnpositions attributable 1 the
Property which may auain priority over this Security Instrument, ang leaseholg Paymenis or proupgd rents, if any.
Borrower shaj Pay these obligaiiong i the manper provided in Paragraph 2, orif nog pad n that maner, Borrower shyjp
pay them on time directly 10 the pers ed payment, At prompuly furnion to Lender all notice, of amounis
10 be paid under this Paragraph. If Borrgw of 1) directly, Borrower shail bremptly furnish g, Lender
receipts cvidcncing the paymenys.

orrower shal} any lien which has priority over this Security Instrument ynjess Borrower: (4)
agrees in Wriling (o the 220N secured by thelien in 4 manner accepiable 1o Lender: (b) contests in good
faith the lien b ains of the lien in, legal proceedings which in the Lenders opinion operare 1o

i of any par of the Property; or () secures from the holder of the lien an

he lien 10 thig Securi U If Lender determines thay any part of

ay attain priority over th Y instrument. Lender mav give Borrower 4

notice idcmifying the lien, Borrower shaj satisfy the lien o take one or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance, e S < i 1 s erected on the Property
insu{cd against loss 2 i ‘ithi e : ” ¥y azards for which Lender
fequires insurance, s at Lender requires. The
Insurance carrier providip j nder’s approval which shall not pe
unreasonably withheld.

All insurance policies ang renewals shall be acceptable 1o Lender and shall inclyye 5 standurd Morteage clane
Lender shajy have the right 1o hold the policies and renewals. If Lengder fequires, Borrow e, sl Promptly prve 1y Lender
all receipts of paid premiums and fenewal notices, I the event of loss, Borrow er shall pive Prompr notice (o the INsurange
carrier and Lender, Lender may make proof of Joss if not made promptly by Borrow.er.

Unless Lender and Borrower otherwise ; riting, insurance proceeds shaji pe applied 1o fexoration or repair
of the Property damaged, ifthe 1, ] iri conomically feasible ang Lenders SECURDY s non fessened [f the
restoration or repair i ono i 'S, i be leswened, the Insurance Proceeds shall he
applied 1o the syms s * thi surity’ LW n due, with Y wacess pard 1o Borrower [y

orrower aba y 3 3 ‘er withi 2 THhe insurance carrier has
i the procecds 1o FEPAT O restoqe

Perty or 1o pay sums secured is See Srornot then due The IN-day period will begin
when the notice is given.

" Unless Lender and Borrower otherwise agree i writing, any application of proceeq, 1 prineipal shall nog extend or
Postpone the due date of the monthly paymens referred 1o ip Paragraphs 1 and 2 or chunge the smouny of the paymens, J5

‘under paragraph 19 the Property js acquired by Lender, 'Borm\\‘cr's right to anyinsurance poles and proceeds resulting

from damage to the Property PROr to the acquisition shaj| Pass to Lender to he extent of the sumy g ured by thys Security
Instrumen immcdia(cly prior to the acquisition.

6. Preservation and Muainge Berrower shap notdesiroy, damage or subslanxi:z!ly
change the Property, aljow the ¥ aste. IF this Securny Instrumeny iy on i leasehold,
Borrower shal comply with the Provisiuns of .and if Bormwcr'chuirc) fee title 1o the Property, the feasehold ang
fee title sha) not merge unless Lender Aurees to the merger in writing.

R A Protéétion of Lenders Rights in the Prupcrt'\j; Mortpage Insurance. gy Bortower faigs 1 perform the
covenants and agreements contginey m this Security Inst nt, or thereis a legal Proceeding that may signiﬁcam!y affect
Lende ghts in the Property (such as ;I'y'vmcccding' in bankruprey, probate, for condemnation or 14 enforce Jawg or
regulations), then Lender may do and pay for whatever js Recessary 1o protect the value of the Property angd Lenders rights
in the Property. Lenders actions nay include paying any sun 1 by a lien which has Priory over this Security
Instrument, appearing in couyry, paying reasonable alorneys® 5.and entering on the Property 1o make repairs, Although
Lender may 1ake action under this Paragraph 7, Lendér does not havé (o do so.

Any amounts disbursed by Lender under this ar; S FTOwer secured by this
Security Instrumen;. Unless Borrower and Lender MENt, these amounts shall peyy interest from

-the date of disbursement at the Note rate and shall be Payable, with interesy. upon notice from Lender (o Borrower

fequesting payment.
Af Lender ro uired morigy U Insuranee as 3 condition of makiny the loan secyred by ths Security Instrumeny,
r.req gag ! 2

Borrower shalj Pay the premiume reQuired 1o Maintain the insurance in effect until suey, tme as the TeQuIrement for the

. 1ns,ur;mvcc'!ci"rnvin‘ulrs in accordance w tth Borrower's and Lender’s written AEreement or applicable Ly

L 8  Indpection, Lender or i¢ A8eBt may make feasonable entrices uren and inspections or the Property, Lender
shall give Borrower iiatice 4 the:tinje of e DI to ap inspection specifying reasonable sawse for the inapeetion.

9, 'C&)n‘dcn’m:lﬁun. “The proceeds of any award or claim for damages, direc OF vonsequential, in connection with
any condemnation of other taking of any part of the Property, or for converance in liey of sondemnation, gre herehy
assigned-and shyj be pajq‘w_L,cn_dc,r. el
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In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security

Instrument, whether or not then due, with any excess paid to Borrower. In the event of a purtial taking of the Property,

unless Borrower and Letider otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by

the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately

before the taking, divided by (b) the fair market value of the Property immediately before the taking Any balance shall be

paid to Borrower.

If the Property.is abandoncd by Bnrmwcr, or #f. after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fatls to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postponc the due date of the monthly payments referred to in paragmphs 1 and 2 or change the amount of such payments.

10. ‘Borrower Not Released; Forbearance By Lender Not a Waiver.  Eatension of the time for payment or
modification of amortization of the sums sccured by this Security Instrument granicd by Lender 1o any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender ‘shall not-be’ required 1o commence proceedings against any successor i interest or refuse to extend time for
piaymeni or otherwise modify amortization of the sums secured by this Secunty {oscrument by reason of any demand made
by | thc original Borrower or Borrawer's successors mlmercsl Any forbearance by Lender in excrcising any right or remedy
shali'not be a waiver of or, prcdud: the exercise of any fight or remedy.

11. Successors and Assigns Bound; Juint and Several Lmbxlm Co-sipgners.  The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns ofl ender and Borrower, subject to the provisions
of p.xmgraph 17. Borro“cr »«.oxcn.mls :md Jgrgcmcnzs shall bcjoml and s:.\ml \. 1y Bm ower W ho co- xxgns (hls 5-:cum\

thc sums secured by this Su.umy ln,sxrumcn(, and {c) agrees that Lendcr and an) nmcr B’)rrm\ er ma) agree 1o cx(end.
modify. forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as 2
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights.  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedics
permitted by p.xr'\gmph l9 lchndgr excraises this option, Lender shall take the steps specified in the second paragraph of
p.xmz.r'xph VR -

© " 14, Notices. An) notice lo Borroxur provided for in this Security Instrument shall be given by deliverip it or by
mailing it by first class mail unless applicable law requires use of another method. The nouce shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender .sh.AH be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Barrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Rorroswer or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared ta be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If ail or any part of the Property or any
interest tn it is sold or transferred (orif a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
sceured by this Securnity Instrument. However, this option shall not be exercised by Lender of exercise 1s prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Leuder shal! give Borrower notice of accelerativn The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower niust pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this pertnd, Lender may inveke any
remedies permitted by this Security Instrument without further notice or demand en Borrower,

18. Borrower’s Right to Reinstate. I Borrower meets certain conditions, Borrewer shull hase the right to hasve
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (2) § days (or such other pertod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Seeurity Instrument; or (b) entry of a judgment enforeing this Security Instrument. Those conditions are that Borrower:
ta) pays Lender ali sums which then would be due under this Security Instrument and the Note had no acceleration
occurred, (b) cures any default of any other covenants or agreements; (¢) pays ali expenses incurred in enforemg this
Securnity Instrument, including, but not himted to, reasonable attorneys’ fees: and (d) takes such action as Leader may
reasonably require to assure that the lien of this Security Instrument, Lender’s nights in the Property and Borrower's
obligatiun to pay the sums secared by thiy Secunty Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obhiputions sccured hereby shall remain fully effective as i no acceeleration had
oveurred: However, this aght to ranstate shall not apply in the case of acceleration under paragraphs 13or 17

NON UNIFORM COVENANTS Borrower and Lender further covenant and agree 4 folows

19, Acceleration; Remedies, ender shall give notiee to Borrower prior to scceleration following Barrower™s
hreach of any covenant or apreement in this Security Instrument (but not prior to acceleration under patagcaphs 12 and 17
unless applicable luw provides otherwise). The notice shall specify: () the default; () the action required 1o cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the defautt mist be cured:
and (d) that failure to cure the default on or hefare the date specified in the notice may result in aceeleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borcower of the right to
ruinstate after acceleration and the right to brinp a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. I the default is not cured on ar before the date specified in the notice, Yender
at its option may require immediate payment in foll of all sums secured by this Sccurity Instrument without further
Ademand and may invoke the power of sale and uny other remedies permitted by npplicable law. Lender shall be entitled tn
colleet al} expenses incurred in pursuing the remedics pravided in this parngraph 19, inclading, but not limited to.
reasonable attorneys’ fees and costs of title evidence.

S AT
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" If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence 6f anevent of default and of Lender's election to cause the' Property to be sold and shall cause such notice to be
recorded in each’county' in which any part of the Property is located: Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale. Lender or its designee may purchase the Property atany sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made
therein. Trustce shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustce's and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persens legally entitled toit.

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shali be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents. including, but not
limited to, receiver's fees. premiums on receiver’s bonds and reasonable attorneys’ lees, and then to the suns secured by
this Security Instrument.

21. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Seeurity
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons
legally entitled toit. Such person or persons shall pay any recordation costs.

22. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any
Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title,
power and duries conferred upon Trustee herein and by applicable law.

23, Use of Property. The Property is not currently used for agricultural, timber or grazing purposes.

24. Attorneys’ Fees. As used in this Security Instrument and in the Nete, “attorneys’ fees” shall include any
attorneys' fees awarded by an appellate court.

25, Riders to this Security instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. {Check applicable box(es)]

{3 Adjustable Rate Rider [] Condominium Rider {7 2-4 Family Rider

7] Graduated Payment. Rider {7 Planned Unit Development Rider

{1 Other(s} [specify]
By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

-~

L
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. MTCHAEL ALLEN MOORE Boriowet - VRESA KAY HMOORE / 7 “Borrower

(Seal) (Seai)

-Borrower -Borrower

STATE OF OREGON

Countyof -

This instrument was acknowledged before me on this 21st _day of July

b, MIGIAEL ALLEN MOORE and RESA KAY MOORE

OR THE STATE OF OREGOM
: ‘_~ Title (and Rand) -

Bt 0 .\.."r_‘
¥ ;?}fﬁx‘r,?,issittgn‘e'.\ pire i____March 22, 1983

DUALIDCT 7D DIEAARNIUIT NV e e

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

i . 27th .

Filed for record j“ rfgucst of Aspen Title Company the - day

of u AD.19_ 87 o 11:07 _ oclock _£_M.. and duly recorded in Vol. M87
of Mortgages on Page

13336 .

/ >
Evelyn Biehn ounty Clerk %
$17.00 By Y '/5/4)4-, M{fy_ )
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