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TRUST DEED

THIS TRUST DEED, made this

I
L'

4
(

day of

Rasd TTNCE & Qu MM

& e \ 19 (, between

FATY

D)

NS Z AN =L RO

, as Grantor,

ASPEN TITLE & ESCROW, INC., an OREGON CORPORATION us Trustee, and FN REALTY SERVICES, INC., s CALIFORNIA

CORPORATION, TRUSTEE as Beneficiary.

WITNESSETH :

Grantor irrevocably grants, bargains, sells and Conveys to trustec in trust, with power of sale, the property in KLAMATH

COUNTY, OREGON, described as:

Lot j_L in Block __L_’L@o[ Tract 1184-Oregon Shores-Unit 2-1st Addition as shown on the map filed on November 8,

1978 in Volume 21, Page 29 of Maps in the office of the County Recarder of said County.

fogether with all and singular the tenements, hereditaments and appuri¢enances end oil
renis, {ssues and profits thereof and all fixtures now or hereafter attacked 1o or used in cc

¢ement of grantor herewn contsined and payment of the mum of ; i ‘ ‘ : [ %;\

Hlars, with interest thereon sccording 1o thie terms of @ promissory note of even date ’l"tu" , paye

FOR THE PURFOSE OF

i X

——

SCURING PERFORMANCE of ¢
)

beneficiary or onder arm’ made by grantor, the firal payment of principal and interest hereof, if not sooner paid, 10 be due and paysble Nl v 7;

other rights thercunto beivnging or in anywise now or hercafter appertainink end the
srinection with szd real estate. ¢

A9

The date of maturity Of the dent secured by this insmrumens is the date, stated aborve, on which the Jinal ingtallntent of said note becomes Jue and pavable. In the event
the within described property. or any part thereof. or any interest therein 13 suld, sgreed 1o B¢ sold. conveved, astigned or alienated by the grantor without first having

obrained the written consent or approval of the bencficiary, then, ot the deneficiary
expressed therein, or herein, shall become immediately due and payabdle.

The above described seal propetty is not Iy used for
To protect the security of this trust deed, grantor agrees.

1. To protect, preserve and mantain said property in good condition and repair;
not to remove or demolish any building or improvement ihicreon; not 1o commit or
periit any waste of said property.

2 To complete ur resture prociptly and in goud and workmantike manner any
building or improvement which may be consiructed. damaged ur Jestmyed thereon,
andjwy when due all costs incurred therefor.

. To comply with all laws, ordindtiies, regulations, ooy enanty cunditions, and
restrictions affecting s3id property. if the hene[iciary 3o reqguests, (0 fon in executing
such fingncing statements pursuant fo the Uniform Conumercial Code as the benefice
ary may require and to pay for filing same in the praper public office or offices, a3
well ag the cust of all lien searches made by filing officers oe searching agencies as
may de deemed desirable by the deneflciary.

4. To provide and confinuously maintain insurance on the buildings now gr
hereafter erected on the 1aid premises against 1033 or damage by fire and such other
harards as the beneficiary may from time (o fime require (n en INount nut lexs then
3 . WRIHIEN i companier acceptable to the
benefictary with loss payable to the laster, ail policies of insurance shall be delivered
10 the bdeneficiary as soon as insured. if the grantor shall fal foe any resgon to
procure any fuch insurance and to Jdeliver s3id policies to the dencficiary at lease
Nfteen days prior 10 the expiration of any policy of insurance now ur hereafter
placed an said builldings, the beneficiary may procure the s:mie ar £ranior’s expense,
The emount collected under dny flre vz utiter insurance polic ¥ onay be applicd hy
beneflciary upon any indehtedness secured heredy and in such onder a3 Nencficiary
may determine, or at option of beneficiary the entire 3amount g orllected, or any
part thercof, may be released 10 grantor. Such IPMIcaT e e nledte 1all KO cure or
waive any default or nottce of default hercunder or iy shdste a1y act done pursuant
10 such notice.

3. To keep 1atd premuses free from canttrn. = o tens drnd pr pav il taves.
asessments and other charges that may be levid or dssetsed upon s geginst syed
property before any port of such tases. assesonenty and other charges become pasy
due or delinquent and promprly deliver receipty theretor ta benefictary, should the
grantor fail 1o make payment of any taxes. Inctvnent, mtrance premuums, fiens o
other charges payable by grantur. cither fy dor peayment or by peroviding
beneficiary with fundt with whick 5 make wuch pavment, bencficary may, 3t ity
option, make payment thereof, and the amouns 3 Paid, with ingerest at the rate 1e1
Jorth in the nute secured heredy, 1 ogctier with fhe ubligarions descrided
paragraphs & and 7 of this trust deed st ... be added to gnd became a pare of the dedt
secured dy this trust deed. without wa..cr o any ricnig arising from breach of any of
The covenants nereof and for such pay=ients. with inferest 38 afuresdid, the property
Rereinbefure deseribed, as well as the g-2ntar, sitall be Botnd o the sime extent that
they gre bound for the payment of the obligation herein Jdescribed, and all suh
payments shall be immedastely due an.! payable without notice. amt the nonpayment
thereof shall. ar the option of the bencticiry, render sl nims secured By this truse
deed mmediately due and payadle and Constitute g beeaclh of this truss deed

8. To pay ail costt. fees and cvprases of this teust including the cost of title
scarch 23 well as the other custs and eapenses Of the trustee incurred i connection
with this obligation,

T To appear in and defend any action or proceedoe Paspornng to afect the
security righis or powers of beneficuary or trmytee; and o any ol Jfon or
pruceeding in which the beneficiary or trustce ntay eppedr, ingluding any st for the
Joreclosure of this deed, to Py Sl costs and expenses inchiandore o alence of tirle and
the beneficiary’s or trusice’s JIOrney s fees proavided, Wowever, i1 case the maut I
berween the grantor and the benefictary or the trustee tihen the presaaing party shalt
be entitled to the atturney’s fees Aercin described, the arminint af alrorney’s fees
mentioned in this paragraph 7 in alf cases shall be Jived Ay the trial cours or by the
appellate court of an appeal is taken.

It is mutually agreed thai.

8. In the evenr that any pornion e all of sakd propersy shall be taken under the
r@ht of eminent domain or condemnation, dersefiviary shill have the righe, «f 1t m
clects, 10 sequire that a3l or dmy portion of the moniet PAYANE aS cvrpe g foe
such taking, Which are in evers of the amount reQuured 1 pav ol reanina e costs,
expentes and albivaes s Feed nes esvarids N R ed Ay grantor e niea
Proceedings, NI De past 1o bengjic 1y and dpplicd By 48 flest upon any rearonaMe
costs and expenres anl eyt fees, Both in the traal and sppelate courty,
neceszarily pard or incurrel by beneficisry i such proceedings, and the halance
applied upon the indelicdnctr tecured hereby. and grantor agrees. at 113 own
cxpense. 10 take such actiong asd execute such insiruments a2 shall be necessary tn
odtaining such compensanun. promptly upon beneficiary’s request.

9. Ar any time and from time 1o time upan written request of bencficiary,
payment of its fees and presentation of it deed and The note for endarsement f1n
caze of full reconveyance, for cancellation), without affecting the liadility of any
person for the payment of the indebledness, trustee may {a} consent (0 the making
of any map or plat of said property: 15} join in granting any easement or creating sny

The grantor covenants and agrees to and with the beneficiary

s option, all ubligatives secured by Mus mstrument, vrespective of the maturity dates

al, timbet or grazing purposes

restriction trereon: fc) jomn in any suBordination or other agreerment affecting this
deed or the lien vr charge thereof; (d) reconvey, without wurranty, ali or any part of
the property. The grantec in anv reconveviance may be Jescrided as the “person or
persons legaliy entitled thereto," and the recitaly therein of any matiers or facts shas

be conclusive proof of the truthfulness thereof. Trustee's fees for any of the services
mentioned in this paraeraph shall be not lest than $S.

10. Upost any defoult by grantor hereunder, beneficiery may ar any time with
due notice, eitner in person, by agent or by a receiver (0 be appointed by g court, and
withour regand 1o the adequacy of any securiry Jor the indebredness heredy secured,
enter upon and take postesnion of siid property or any part thereof, in (13 own name
sue or Otherwise collect the rents, isques and profits, including those past due and
unpald, and apply the same. less €osts and expenses of operation and collection,
including reasonadie astoenney’s fees subtect to paragraph 7 hereof upon any
indebtedness securedt keredy, in such order ag beneficrary may desermine.

the collection of
surance policies or

applicanon or relegse Ihereof a3 aforesaid, shall not cure or waive any default or
nofice of default hercunder or invalidate any act done pursuanit to such notice.

12 "Upaon defaalt by grantor wn p2vment of any indebredness secured hereby or
in his performance of any agreement hereunder, the beneficiary may declare cll suns
weured heredy onmediately Jue and Pavable. In such an event and if the adove
desceihed real property ty currently used for serculiurst, timber or grazing purpases,
the denefictary may proveed o foreclose tha trust deed in €Quily, &5 a mortgage in
the manner provided by Liw for morrgage Joreclosures. However, tf said real property
4 10l 50 currently used. the beneficiary ot Mg election may proceed to forecluse this
srust deed i equily a3 3 mortzage or Jirect the trustee to-foreclase ths trust deed by
adverzisemeny and sxle. In the litter oevent the henefloiary or the trustes shall execute
and caute 10 be recorded his written natice of default and his electisn 1o sell the said
descnded eeal property o L3tsfy the Oblations swcured heredy, wihereupon the
frustce shall fix the nme and plice af wle, give notice thereof as then required by
bw& .l'll.lsplucfﬂl 10 foreclose this trust deed in the manner provated in ORS!86.740
£ ¥6.798,

13, Should the beneficiary elect to Joreclose by sdvertisemeny and sale then
after default at any time prive to five dayt before the date set by the trustee for the
frusiee’s ale, the grantor or other peraan go pavdeged by ORS 86.780, may Py to
the benefictary or his successors in 1nkeress, respec tively, the entire amount then due,
under the terms of the trust deed and the obligation secured thereby fincluding cusrs
and expenses sctually incurred in enfor ng the teems of the obligation and trustee’s
@14 artomey’s fees not exceeding $50 eac hyp other than such portion of the principsl
as would not then be due had no default wccurred, and thereby curé the defaull, in
whuch event il foreclosure proceedings shail be disrussed by the trustee,

13, Qinerwise. the sale shall be held un the Jate and at the tune and place
designated in the notice of sale. The frustee may tell saud property either in one

sreel or an separate parcels and shall sell the parcel or parcels at guctson to the
lughest bidder far csth, payable at the time of sate. Trustee shall dehiver to the
puschater (1t Jeed in form ag required by law conveying the property so suld, dut
without any COVERINE OF warrantly. express or tnplied. The recirals in the deed of any
matters of fect thall be ‘conclunve proof of the truthfulness therevf. Any persun,
excluding the trustee, dut including the grantor and beneficiary, may purchase ar the
sle,

15, When trustee sells pursuznt 1o the powers provided herein, trustee shall
Spply the proceeds of sale to payment of (1) the expenses of ssle, including the
compensatiaon of the trustee and & rezsonshle charge by Irustee’s atiorney, (2} o the
obligation secured by the rust deed. (37 10 all persons having recorded lieng
Subregquent 1o thie interest of the truttee in the rrust deed a3 their interests may
S/PEIr i1 the ander of thetr prionty and (d: e Surplus, if any, 1O the Krantor or ty
S TUCESIOT 48 enlere st entitled 1o nuch Parplug

8. Forany reanm permitoed My law SOy PRIV from (e 0 tone it
3 BeCOVIRL P B ARET WD SAY IUETer AdmAl NEretR W Lt SRy Sus,esnr prastes
apprainred hervunder. L mech APPNRIPICAL  did WURCUT Ml g L fAE
BCOCERSS trutter, Ine batice 3hall Me verted wah gl title, ewrsand Sutres confereend
Upa iy fruatee heeeln named or sppoinied Aereunder. Bach A QPO Imenr amd
udLOLUtion 3E3IE Be made By weitlen instrument feeculed by deneficiry, cuntaiming
reference to thir trust Jdeed and s Place of recvrd, which, witen recorded o the
office of the County Clerk or Reconder u/ the county or counties in which the
property iy tituated, shall be conclugive proo, of proper appoiniment Of the successor

tee.

17, Trustee accepts this trust wien this deed, duly executed and acknowledged
i made a public record ar provided by Law, Trustee is not obligated 1o nolnfy any
party hereto of pending wile under any other deed of trust or of any action or
proceeding in which granior, beneficiary or trustee shall be a perty unless such action
or proceading is drought by trustce.

and those claiming under him, that he is lawfully seized in fee

simple of said described real property and has a valid, unencumbered titled thereto

NOTE: Tho Trust Deed Act provides that the trustee herecr.

der muit be cither an attorney, who is an active member of the Oregon State Bar,

4 bank, trvst company

of savings and lasn a3sociation authorized 10 do busineis under the faws of Oregen or the United States, a tit'e insurance company suthorized to insure title to real

property of this state, its subsidiaries, affiliates, agents or branches, or the United States or any apency

thereof.
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and that he will warrant and forever defend the same against all persons whomsoever.” " ™ ° k 13443

.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

Ca)* primarily lor grantar's personal, family, houschold or agricultural purposes (see Important Notice below ),

(b) for an organization, of (even if grantor is a natural porsoh) are lor business or commercial purposes other than agticultural

purposes.

This deed applies to, inures to the benelit of and binds all parties heteto, their heirs, legatees, devisces, administrators, execu-
tors, personal representatives, Successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a heneliciary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the ncuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

You have the option to cancel your contract or agreement of sale by notice to the seller until midnight of the fourteenth day following the
signing of the contract or agreement.

If you did not receive a Property Report prepared pursuant to the rules and regulations of the Office of Interstate Land Sales Registration,
U.S. Department of Housing and Urban Development, in advance of your signing the congact or agreement, this contract or agreement may
be revoked at your option for two years from the date of signing.

« |MPORTANT NOTICE: Delete, by lining out, whichever worranty {a) or (b} is
not applicable; if warranty (a) is opplicable and the benaficlary is a creditor
or such word is defined in the Truth.in-lending Act and Regulotie
beneficiary MUST comply with the Act and Regulotion by maoki

Jisclosures. 1F complionce with the Act not reqyired, disregar

WITNESS: Kerry S. Penn

{1f the signar of the obave i1 o torporation,
uis the form of acknowledgment cpposite.)

Yors 93 490

STATE OF CALIFORNIA
COUNTY OF _.,q;,,/:?nsz/ggﬁ______* Ss.

On .T_qgg_/a#.}ﬂF 2 before me h
the undersigned, a Notary Public in and for sai County and )

State, personally appeared Leee) S - lfdno WTC WORLD TITLE COMPANY
sorsonally known to me to be the
person whose name is subscribed to the within instrument as
a witness thereto, (or proved 10 be such person by the oath
of a credible witness who is personally known to me), who
being by me duly sworn, deposes and says: That. e o

Eeepy X 12 _residesat______

v - : OFFIGIA
Y2 Ik oinsedo.y Weoaoleao thtls JEA{?NEL[\?(%/;]L
that _Ym@ __ was present grd s'awj'é_ge.‘.ll:\._l,‘. Atk -\ MNotary Pubiic-California

LOS ANGELES COUNTY

FOR NOTARY SEAL OR STAMP

St

in, and whose name is subscribed i / — My com__m' Exp. Aug 18, 1989
cute the same; and that“afflant sud

Signature __

WIC 062

ﬂéﬁl;nd.tir'uigncd is- lho I'ol‘{a'l;it'n;r Aand’ ﬁohfcr 6! n" in&eb!cdnoss secured b} ffla foregoing trust deed. All sums secured by said '
rust deed have been fully paid and satisfied. You hereby are directed, on payment {o you ol any sums awing to you undor the tarms of

said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said frust deed) and to reconvey, without warranty, to the parties designated by the terms ol said trust deed the
estate now held by you under the samo. Mail reconveyance and di 3 to.

DATED: . coeanicveeeieeerinn e i , 19

Beneficiary

Do not fote or destroy this Trust Deed OR THE NOTE which it tecures. Both must be delivered 1o the truttee for concellation bafore recenveyonce will be mode.

TRUST DEED STATE OF OREGON

Klama;h”

SS.

County of . ..
1 certify that the within instru-
it s reeeivel fgryreeont o BF
. at 3:44  oclock P M., and recorded
Grantor in book . M87 on page 13442
SPALCE RESERVED or as flIE/ft‘C’ number f"‘39

fOR Record of Mortgages of said County.

RECORDER'S USE Witness my hand and seal of
seseens County affixed.

Bencficiary

AFTEA RECORDING RETURN TO

F N Reald Evelyn Biehn,
;Ds N .JLGLKQ, A;J enue Klamath County Clerk
ascd. e g QO - .y 8
’ qri ol fee: §9. of Pg”‘é%u{




