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THIS TRUST DEED, made this _27%h.....day of TR 03 AT — 19. 87 befween
. DOROTHY.J». ZIEGENHIRE oo

as Graritor, HOUNTAINTITLBG MEANYOFKL ATHCOUNTY . _ as Trustee, and

RAYMOND, E». DILLON i BARBARA. J.+..DILLON, husband and wife

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in K.lama.tlLCounty, Oregon, described as:

The W} NE} NE} of Section 6, Township 40 South, Range 9 East of the Willamette Meridian,
Klamath County, Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issucs and profits thereof and all fixtures now or hercalter atrached ta or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agrecment of graator herein contained and payment of the

sum of EIGHTEEN THOUSAND SEVENTY-NINE. AND 34/100 = ——

. - Dollars, with interest thereon according to the terms of a promissory
note of even date fsrewith, payable to beneficiary or order and mado by grantor, ¢he final payment of principal and intcrest hereof, it

not sooner paid, to be due and payable per terms.of Note .. ... 19 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described propetty, or any part thereot, or any interest therein is sold. agreed to be
seld, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary.

then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, ot
herein, shall become immediately duc and payable.

The obove dascribed real property is not currently vsed for ogriwhuwl, timber or graxing purpeses.

To protect the security of this trust deed, grantor afrees: ta) consent to the making of anv map o7 plat of sail propertyy thy sun in
1. To protect, preserve and maintain said property in toxd condition granting any eavement of Credting sy sesteiction theeenn (00 pain nany
andd repair; not o resmove or demolish any buldind or improvement thereon: subordination or other agtecinent aflecting this dec:d o the lien or charee
not to commit or permit any waste of wid property. threeot; (d) reconvey, wathout warranty, all oz any pact of the properts. The
. To complele or estore promptly and in good ard workmanlike drantee in_any recanveyande v be descrsbed as the Cpetoen of prersony
mannee any building or improvement which may be constructed, damaited of legally entitled thereto.” and the recitals theren o any mmatters of facts vhall
destroyed thescon. and pay when due all costs incurred theretor. be conclusive prool ol the truthfulaess thereol. Tanstee’s feer for any of the
3. To comply with all taws, ordinances. refulations, covenanrs, H services mentioned in this pacagraph shall be pot Tess than §5.
tions and pestrictions altectind said property il the beneliciary 30 requests, o ) 10. Upon any default by drantor hereumier, Eeneliciary nuay al any
join in executing such linancing stafements pursuant to the Unitorm Cotmmet- time without notice, cither in peeson, by agent ot By a recenver o beoape
cial Code as the hercliciary may require and (o pay tor filing syme in the pointed by a court, and without regard ro the adequacy nt apy secutity for
proper. public atfice e ollices, as well as the codt of all lien searches madr the indehtednrss hereby wectred, enter upen amd take postessinn of sarf prope
by liling olficers or searchind adencies as may be deemed Jesirable by the erty or any part therend. an as own naoe sue or otherene collect the rents,
beneliciary. suen and protits, including those past due and unpa nd apply the samne
4. To provide and comtirucusly maintain inzurance on the buildinds Tess coste amd expenses af vpeeatmn and culiection, wnebaeding rrasnabie atior:
now or herealter rocted on the said premises against loss or damaie by lir ney’s fees upxnn any indebtedness wecured hereby, and n wprh e as bene
and wceh other hazasds as the hencliciary miay trom time_to time require, in biciary may determine.
an amount not less than !f‘tll 1nsuréple;va ue-, - written in 11. The entering upon and takind possesdon ol rabd property, the
companies acceptable fo the encliciary, with lon payadlc 10 the latter; all  collection of such fents, inues and profifs, oF the prosceeds of tue and other
policies ol insurance Sall be delivered to the beneliciary ay 3001 as imured: insurance policies or compensation of awards foroany pakind of damiate of the
it the goantor shall 1ail fur apy reasan to procure any such insurance and 10 property, and the application or release thereal an aleresasd, skall not fure ©F
deliver said policies to the beneliciary at leart tilteens days prior (0 the rxpira- waive any delault or notice of defacle Rereandar or anvalidals any act done
tion of any policy ol instrance now of herealier placed on said buildinds, purstant fo such notice. y
the brneliciary may procure the same at Atantof’s egpeme. The amount 12. Upon delault by granter n pavment af anv indebtedness secured
collected under any lire or other imurance policy mav be applied by b_rrfrli- hereby or in his performance of any agreement hercundre, the benehciary may
ciary upan any indubtedness secured hereby and in such order ay Benehiciary declare all sumy secured heeehy immediately due amd gpavahle tn such an
may detersnine, of at optisn of beneliciary the entire arpount ¥ coliected, or event the benebciary at his viection may proceed 10 forechone this frust efeed
any part thereof, may be released to drantor. Such application of reiease shall in equity as a mortgase or direct the feuster fo Loreclone this frust edved by
not cure of waive any delault or patice ol delault hereunder or invalidate any advertivement and sale. In the latter event the benebiciaes or the ru-tee shall
act done pursuant €3 such potice. erecute and cause (0 be cecorded hiv written pota'e of detaudt and b election
5. To keep raid premisea free from construction tens and 1o pay all 10 ward desceibrd teal property o tendy the obligation secured
taxes, assessmenls and wther charges that may be levied or asaeasnd upon or heteby  whereupon the trastee shall s the ime and piace ot sale. give notie
against said propesty helore any part of such fawes, assesamenty and other therect av then required by Law and proceed 1o forecion thas
charfea become patt due or delinquent and pramptly deliver receipts theerfor the ntanner provided in ORS 96 718 to k6745,
to beneliciary; should the grantar lail to make payment ol any tarrs, anzess-

menta, insurance preanuins, liens or other charics pavable by drantor. either

trust deed a0

. ’l.‘. Alter the trustre h.;» connnenced toreclosure by advertisement and
' . 7 ey . o - sale, and at any time rior t0 5 days helore the date the (fuaied conducts the
by direst paymenl Mb h)'l_l!"":'d'""t "f‘:"’,:"""’l with l'L’“” """:m‘"l';."h';;' aale, the ::r.mu;r or .-nrr other ,mm)n o priv-l-g.:?m- ;‘)Rbf 35.751. r:::)t l'u’;r
o e paid, e vt 't T RE orth <Pt e the e A e, 11 the delault comnte o 3 failue 60 7oy when dur.
A b et with the obligationy described i o a6 and 7 of thin 2 Ky Whe st deed, "the delault may be et Ty paying the
vt deed. shall e ndded to and become @ part of the bt secured by this entire amount due at the time ‘of the cure other than such portion as would
trne deed S hout waiver of any rights avising from breach of any ol the not then br’ Jue had ny delault occnsted. Ay other detault that 1y capable of
covenants "hereat and dor such payments, wth interest as aloresaid, the prop- being cured may br,c‘utnf by tenderingd the "w_-'_lo.‘nuncr rrguired under the
T ereinbelore escribol, as Y a3 the drantor, Jhail be bound to the obligation or trust deedd. [n any case, in addirion to curingd the detault or
erty here v Hond g " " of the obligation herein delaults, the person etlectingd the cure shall pay to the Leneliciary all cous
that they _payment of the o0 ot o and expeowes Petually incurced in enforcind the oblination of the trust deed
e mangay ment \neveal shall, at 7 ,h’:‘;nm“‘b‘",_ ;:;.irll‘hrr ith trustec's amd atforney’s fees not ercecding the amounts provided
rendes all ,.’“,,',“:,;;‘:!“.i;?’..&'::‘d',:':i‘ dend immediately due and payable ard 14, Otherwine, the sale shall be held on the date s ar the time and
te 8 brene all coses. fees and expemes of his Fose including the cost place desiinated o the potice of Sl the tane to which said sale mov
of title search as well as the other costy and rcapemsos of the trustee incurred ki ,n,‘ provided by Iaw. ,T'"m‘;"‘"' may el said propedty rither
S connection with or in enforeingd this obligation and trustee’s and attorney’s in_one N'C‘}: ""‘_';x‘ “’;:'."""' parcels and shall seil the parcel of parcels at
e uatly e A;:c;:og 'm ¢he highest bidder for earh, pavable at the tune of sale. Trustee
7. To appear in and detend any action or proceedind purporting to the A ""I im'r"h."r'r}:! dead in form as required by law conveyind
alfect the security rights or powres ol beneliciary ot trustees ant in any suit. '”:J’m h:',’,‘?,‘”:o;‘“'“:m l- “; ‘;" any “;"m"' lnr warranty, express of e
+ ind i hich the beneliciary or lrustee may appear, including ", the truthtul A - ',"“A ef any ma "", of lact shali he conclusive gronl
e i dred, 1o pay e conts and cxpenses, ine nh ‘e ruthiulness thereof ny peeson. e uding the trustee, but includmng
he beneliciary’s 0f frustee’s ttorney's fres: the the grantor and beneliciary. May purchase at the sale.
amwount © joned in this paragraph 7 in all cases shall be 15, When truster sells pursuant fo the powers prosided Yerein, frustee
fived by the trial court and in the event ol an appeal lrom any judgment or shall apply the proceeds of sale 1o pavment of (1) the expenses of sale. n-
decree of the trial cour?, frantor further afsves to p3y such sum as the ap- cluding the compemalion of the truster and a reawnable ¢
pellate court shail adjudge reasnnable az the beneticiary’s or trunice’s atior: attorney. (2) tv the obligaton secured by the rrust
heys lees un such appeal having recordnd lieos subseguent fo the interest ol the trustes
It is mutually nﬂu‘t‘d that: deed as !he-r interests n-.w appear in the andee of their prosty
4 1o the event that any partion or all ot saidd property shall be taken surplus, i any Fo the granfer ar o S suvesar i dnferot ennitled to vuch
wnder the right ot emunen! Jomarn of vondemnation. heneliiary shall have the PP Le Benetiviary TRV et
ight, it it wo rlects, 10 Teinire that all ar any potten of the monies pavable . : i "‘;‘,‘ MR APPNRE @ swccaser Bl sy
e compensation for wuch fakind. which are in ricess "ot the amount sequises! “":’, - ;‘.'“ "‘"'f;' nanyed heeen o " e amwessr frustee apgeanted heee:
to pay alf remwonable custs. cipemses and attornes’s fery necessarily pand or " e ,',',‘"', fter ;,"l;;-;".‘""m" "",,M;,M"f comesance to the ot
incurred by Krantor in such procecdinits, shall be pand t0 beneliciary  am ruster, The £l lnh- Al Be vested with all ticle, prons aned ddunies cnterred
wpplied by it st upon any rensonable casts amd eapenses and attorney’s tees, e ‘g',.;";.“" h",',";,"*"";' o apgmrinted bereamder ch s b apgrantinent
applied by 18 507 and appellate courts, pecesarily T or mcureed by bears | L omdd i the e by watten instrumens cxroutod b beneliciary,
b i wuch proveedings, and the Lalance pplied upon the imdebtedness which, when recontnl in the bR recards of the county of Counris T
secured herehvs and deanter adrees. at its own erpeive. 10 ake such actions  of'¢h 'u:‘_"':ﬁ"",‘ ;‘N"'“"' . shall be concluive prool of prepes apgointment
and exrcute suth imiruments as shall be pecessany in obfainind such com- € succes ustee.
Temation. promiptly upon Deneliciary's request. 17. Truster accepts this trnt when this deed. duly _evecuted and
9. At any time and from time to time upon written request ol hene. acknonledged in made a publa recond a» provided by law. Teurter is pot
ficiary, payment ot i tation of this dea! and the wnote loz obligated to notify anv parfy heertar of pending sale umler any other deed of
erriorsement (in €Ive ol lull reconveyances. for cancellation). without aliecting trust or ol any action or procesdingd in which grantor, benelwiary or frustee
the liability of any persan 1or the payment ol the indrbtedness, trustee may shall be a parfy uniess wah acton ur proceeding is Brought by foanfee,

harge by trustee’s

HOTE: The Trur? Deed At provides that the trustee hareunder must be either an attoney, who is an cchwe mcmbeg of the Oregen State Bar, & bank, mar mpany
ot savings and loun auociation awhorired o do but.ness onder ths of Oreqgon ot the United States, a tile insuranie corpoty au o to inture niie 1O renl
preperty of tha siare, s subndianes, alf.lates, ugents of Yranches, d Srates of cny o9eny thereot. ©f on carow agent Licensed o QRS 858 25 12 £55.538.
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