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3260 ASSUMPTION AGREEMENT
Loan Number

DATE: July 7, 19gv

Dorothy ziegenhirt
————Z_<%egen}

~‘___~__§_~____-,‘_~\_-~_‘_§*__~___‘_
Raymond

\ BUYER
E. Dillonp and Barbarg J. Dillon, husband and wife

PARTIES:

Depanmem of Veterang' Alfairs

Attn: Tax Section

700 Summer Street, N.g.

Salem, Ore, 0N 97310-120¢
THE PARTIES STATE THAT: 9
1. Seller owes Lendg, the depy shown by:

(3) Anote in thesumorg. 83

~_~LQQQ;QQ__dmw

date, ang fecorded in the Office of the county r

Page 13778

July 24

ecording officer o K lamath

county, Oregon, in Vo!ume/ﬁgéﬂ'm~M8\0
on July 24
{b) Anota in the su'n:nfvsg_\. ‘

~——.19_80_
date ang recordod in the office of the county recorg;

ng officer of
3

\ on
(©) Anote in ghe sum of's T daleg
‘the same fdate. I

(d) ang furthsr shown by, -

2. Sellgr has solg and Conveyed {oris about to Sell and ¢on
Seller ang Buyer have asked Lende, 10 releasg Seller
Seflor ang bought by Buyeris Specifically dgseri

Property described in the
Y describad

Security documant, Both
the security document. Th

@ proparty being solg by
R Township 40 South, Rang
+ Klamatp County

€ 9 Rast of the
, Oregon.

FOR THE REASONS SET FOR
BUYER AGREE AS FoLLOws:

Except as Specifically changed by this Agreemem. Buyer ag
ations Provided in the secyri re
Qation:

rees to pay the 98bt shown p,
OCument that e, 0 bo performeg by Seiter when

S atthe tima, in the manner, and i allrespacts
Such security document.

508-M (7-85)




SECTION 4. INTEREST RATE AND PAYMENTS
Theinterestrateis

__Vagiable gndicate whether variable or fixed) and il

toan, the Lender can periodically change the interest rate by Administrative Rule.

The initial principat and interest payments on the toan are S

als

13451

bo__B.59 _percent perannum. If this is & variabla interestrate
Changes in the interest rate will change the payment on the loan.

variable and the interast rate changes.)

to be paid monthly. (The payment wilt change if intarest rato is

The payments on the loan being assumed by this agreement may be periodically adjusted by Lender to an amount that will cause the toan to be paidin

full on the due date of the last payment.
SECTION 5. BUEONSALE**

Buyer agrees that the batance of this loan is immediately due and pay
part of the property securing this loan. However, transfer or sale to the original

chitd or stepchild of the original borrower, of 1o a veteran eligible for a foan under
does not count as a sale of transfer for purposes of the provisions of this paragraph.

*+ This law has been suspended until July 1, 1987. Any transfer of a property be
under the 1983 “Due on Sale” law. However, transfers that occurred between

transfer after Juty 1, 1987,
SECTION 6. INTERPRETATION

In this agreament, the singular number includes the plurai and the pl
person, firm, or corporation as Buyer, the obligations of each such p

SECTION 7. LIMITATIONS

Tothe full extent pe

mentioned in the seglrity document.
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July

SELLERX -

able in full, if atter July 20, 1983, there is 2 second sale of other transter of all or
borrower, the surviving spouse, unremarried former spouse. surviving
ORS 407.010 to 407.210 and Article XI-A ot the Oregon Constitution

tween July 3, 1985, and July 1, 1987, will not be counted as a transfer
July 20, 1983, and July 2, 1985, may become due on sala with the next

ural number includes the singular. if this agreement is executed by more than one
arson, firm, or corporation shall ba joint and several.

d by law, Buyer waives the right to plead any statute of limitations as a defense to any obligations and demands secured by or
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‘Barbara J. Hillon
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strument to benﬁ.g.am voluntary act and deed.

Before me:

July 27
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Notary Public For Oregon
My Colmission Expires: / /// é /’

19_87
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Personaly ap!

E. DILLON and BARBARA J, DILLON

peé?éq‘thcapoéqna:ﬁed RAYHMOND

-

and acmqledv,}oéd the (ofegoinginélrument to bextas{their) voluntary act and deed.bf/ . ? N
< * i [ 2 . .
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Before me:

& ,7 /
14
L
Jt;btary Public For Oregon

My Commission Expires: / {//é, / 7

STATE OF OREGON )
i ) ss
COUNTY OF Marion )

By:

July 7

DIRECTOR VETERANS' AFFAIRS - Lender

Curt R7Z Schnepp ~ . .2 «,
Manager, Accounts Services

1987 ::,. )

Personally appeared the above named

Curt R.

T
- « :
< N

[

Schnepp L R

and, being duty sworn, did say that he (she)is authorized to sign the toregoing instrument on behalf of the Director of Veterans Affairs, and that his (her)

signature was his (her) voluntary act and deed.

STATE OF OREGON,
County of Klamath ™

Filed for record at request of:

Mountain Title Company
727th day of July ap. 19 _8/

at s o'clock ® M. and
in vol. __M87 of HtEEs ;chduly 598

Evelyn Biehn, coum
y Clerk -
Deputy.

on this

By
Fee, $9.00

Before mo:

et}

/éfé; ‘mva
) Notary Public Fo@’regon

4
My Commission Expires: 3 /16/ 91
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AFTER SIGNING/RECORDING. RETURN TO:

DEPARTMENT OF VITERANS' AFFAIRS
ORI{GON VETES AN KUILDING
700 Sumrmer Si.NE i
Satem, Otecon ©7310-1201 ¢ [




