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THIS TRUST DEED, made this ..
DAVID A. BEHN and JODI A

ATE 31210

.
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June

TRUST DEED

29th day of .
BEHN, husband and w1fe,

JACK..R....LEQNARD,...

as Benefxcmry,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power
in ... JKlamath................ <wene.County, Oregon, described as:

OREGON SHORES

of sale, the property

Lot 59,Bbck 48, Tract 1184, OREGON SHORES UNIT #2, First ~

in the County of Klamath, State of Oregon.

Addition

«THIS INSTRUMENT WILL NOT /LLOW USE OF THE
PROPERTY NESCRITEN IN THIS INSTRUMENT IN VIOLA-
TION OF APPLICATLE LAND USE L*W AND REGULA-
TIONS. BEFORE SIGNING OR ACCEPTIMG THIS INSTRU-
MENT, THE PERSON ACQUIRIMG FEE TITLE TO THE
PROPERTY SHOULD CHECK WITH THE APPROPRIATE
CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY
APPROVED USES.”

together with all and singular the te s, heredi ts and appurtenances and all other rights thereunto belonging or in anywise

now or herealter appertaining, and the rents, issues and prolits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE ot cach agreement of grantor herein contained and payment of the
sum of FOURTEEN THOUSAND. AND NO/100

($14,000.00) ..Dollars, with interest thereon according to the terms of a promissory
note of even date lncreuuh payable to benehcmry or order and madu by grantor, the linal payment of principal and interest hereol, of
not sooner paid, to be due and payable June 29, ., 1999 .

The date of maturity of the debt secured by this ms!rumenr is the dafe, smlctl above, on which the final n‘smllmrn‘ of said ncte
becomes due and payable. In the event the within described property, or any part thercof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beacliciary,
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then, at the beneliciary’s option. all obligations secured by this instrument, irrespective of

herein, shall become immediately due and payable,
The obove Jescr’

To protect the security of this srust deed, drantor ajrees:

1. To protect, preserve and maintain said property in good condition
erd sepair; not to remove or demolish any building or improvement theseon;
not to commit or permit any waste of said mopeuy.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed theseon, and pay when due all costs incurred therelor.

J. To comply with all laws, ordinances. regulations, covenants, condi-
tions and n:rnchom allrclm( said propetty; il the beneliciary so tequests, to
Jjoin in 8 such {i » s pursuant to the Uniform Commer-
cial Code as the benrliciary may require and to pay lor filing same in ihe
£ oper public ollice or ollices, as well as the cost of all lien searches made
by liling ollicers or searching ajencics as may be deemed desirable by the
beneliciary.

4. To provide and continuously maintain insurance on the buildings
pow or hercalter erected on the said premises against loss or dlm.ltr by lire
and such othee hatards 31 the beneliciary may from time to time require, in
an amount nnt less than swritten in
companies acceptable to the beneliciary, with lows payable to the fatter; all
policies of insurance shall be delivered to the beneficiary as soon av insured;
it the grantor shall lail lor any reason to procure any such imwurance and to
deliver said policies to the beneliciary at least lilteen days prior to the expiza-
tion ol any policy ol inturance now or hercalter placed on said buildings,
the benebiciary nay procure the same at grantor's expense. The amount
rollrded under any flire or cther insurance pohcy may be applied by beneli.
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option ol beneliciary the entire amount 0 collected, or
any past thereol, may be released to granior. Such application or releare shall
wat cure or waive any delault or motice of default hercunder or invalidate any
act done puriuant to such notice.

5. To keep said premises Iree from comtruction 'ens and to pay all
tazes, assessments and other charfes that may be levied or asstemed upon or
against said property belore any part ol such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
to beneliciary; should the grantor fail to make payment ol any tares, arsess-
ments, insurance premiums, liens or other charfes payable by grantor. either
by direct payment or by ptoudmﬂ bcneltcwy with funds with which to
make such payment, beneliciaty may, at its option, make payment thereol,
swnd the amount so_paid, with interest at the rate set forth in the note secured
Tereby, fogether with the obligations dewribed in parajgraghs 6 and 7 of this
trust deed, aball bhe ndded fo and become a part of the Jdebit secured by this
etrust deed, without waiver ol any rights arising Irom Lreach of any of the
cnvenants hereal and tor such payments, with intcerest as aforesaid, the prop-
verty heteinbelore described, as well as the geantar, thall be bound to the
rame extent that they are bound for the payment ol the oblitation herein
described, and all such payments shall be immediately Jdue and pavable with-
out motice, and the nonpayment thereol shall, at the option of the beneliciary,
render all sumy secured by this trust deed immncdiately due and payable and
constitute a breach ol this trust deed.

. To pay all costs, fees and expenses of thin trust including the cost
ol title search as well as the othesr costs and expenses ol the trusfee incurred
in connection with or in enlurcing this obligation and trustee’s and attorney’s
tees actually incurred, . .

To appear in and delend any action or proceeding purporting to
allect the security rights or powers of beneliciary or tiustee; and in anv wit,
action or proceedingd in which the beneliciaty or trustee may appear, tn:lud‘n‘
any suit for the loreclosure ol thiv deed, 1o pay all costs and cIpenes, in-
cludind evidence of title and the beneticiary’s or Mum-'- attorney’s lees; the
amount ol attorney’s fees mentioned in this paragraph 7 in all cases ahall be
tised by the trinl court and in the svent nf an appeal tiom any juddment or
decree of the frial court, grantor fuethee agrces to pay such sum av the ap-
pellate court ahall mllmlﬂr reawonabile as the beneliciary's or frustee’s attor-
ney’s fees on such appeal.

It is murtually agreed that:

8. In the event that an) porlnn or all of saud property shall be taken
under the right of or cond . benrhciary shall have the
right, il it so elocts, fo require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable custs, expenses and atlarney’s fres necessarily paid or
incurred by {grantor in such procerdings, shall be paid to benchiciary and
dpplml by it tissf upon any reawnable corty ardd expenves and attorney’s fees,
both in the trial amd appellatr couets, necessarily paid or incurred by hen
ticiary in such ptines s, aml the balame applied uponr the irndebitedness
wncured heteby; and grantor agdrees. Bl Hy onn rapense, 1o taks sch actsna
and erecute stch instrunents av shall be necessary in obtaining nah comy.
penralion, promptly upan beneliciary’s tequest.

9. At any time and lrom time to time upon writfen reques? of bene.
liciasy, payment ol its lees and presentation ol thiv deed amd the note for
endorsement (in case ol full reconveyances, for cancellation), withaut aflecting
the liability of any persan for the payment ol the indebfedness, truitee may

the maturity dates expressed therein, or

¢ real propaerty is not currently used for ogriculluial, timber or grazing purposes.

(3) consent to the makind of any map or plat of said property: (b) join in
Aranting any eaxement or creatind any restrictmn thereon; (¢) pun 1n any
subordination or other adecement allecting this decd or the lien or chargde
thereol; (d) teconvey, without warranty, all or any part of the property. The
Lrantee in any reconveyance may be described as the “penan or persons
lefally entitled thereto,” and the tecitaly there'n oi any matters or lacts shall
e conclusive prool ol the truthtulness therenl. Trustee's fees for any of the
tervices mentioned in thiy paragraph shall he pot leuv than $S.

10. Upon any delault by grantor Aereunder, bencliciary may ar any
time without nolice, either in perwon, by adent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebitedness hereby secured, cnfer upon and take possession ol said prop.
erty or any part thereol, in ity onn name sue or otherwise collect the rents.
ivwues and peolits, including thoswe past due and unpaid, and apply the same,
less costs and expenses of operatinn and collection, lMlm!:nt reasonable attor.
ney’s fees upon any indelitedness secured hereby, and in such order as bene-
biciary m.:) determine,

The enterind upon and taking povsessicn of said fpropecty, the
mllqcnon ol nxch rents, isaues and prolits, or the proceeds of fire amnd other
insurance policies 6f compensation or awards for any taking or damade of the
property, and the application or telease thereot av aforesand, shall not cuee or
waive any delault or potice ol delault hereurnder or invalidate any act done
puriuant to wch motice.

12. Upon default by frantor in payment of any indebtedness secured
hereby or in his perlormance ol any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due ami payadble. In such an
event the bencliciary at his election may proceed (o loreclose this trust deed
in t-qml) as a martgage or direct the trustee to loreclose this teust deed by
advertisement and sale. In the latter event the beneliciary or the trustee rhall
erecute and cause 10 be recorded his written notice of detault and hiv election
to sell the said described real property to satisfy the ‘vbligations secuted
hereby, whereupon the trustee shall fix the time and place of sale, five potice
thereol as then required by law and procend to loreclose this trust deed in
the manncr provided in ORS §6.740 10 $6.795.

13. Should the beneliciary eiect tn loreclose by advertisemnent and sale
then after delault at any time prior to live dayy belore the date set by the
tm:ln- lnr the trustee’s sale, the Lrantor or other person so privileged by
ORS 8§6.760. may pay to the beneliciary or his succensors in interest, fespec.
tively, the entite amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenres acru:ll)- incurred in
enlorcing the terms ol the oblifation and trustec’'s ard attorney’s lees not ex-
ceeding the amounts provided by law) other than suwch portion ol the prin-
cipal ay would pat then be due had no delault occurred, and thereby cure
the delault, in which event all loreclosure proceedings shall be dismissed by
the trustee,

14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in scparate pascels and shall sell the parcel or parcels at
auction to the hifhest bidder inr cash, payable at the time af sale. Trustee
shall deliver fo the purchaser its deed in form ay required by law conveying
the property 10 sold, but without any covenant or warranty, €xpress or im-
pli ke recitals in the deed of any matters of fact shall be conchnive prool
ol l)u truthlulness thereol. Any person, excluding the trustee, but including
the grantor and bencliciary, may purchase at the sale.

15, When trustee sells pursuant fo the powers provided herein, trustee
shall apply the proceeds of sale to payment ol (1) the eapenses of sale, in-
cluding the compematain of the {rustee and a riasenable charge by trustee’s
attorney, (23 to the obligation sevuted by the trust deed, (3) to &ll peesons
having recvrdad lient subsequent o the interest of the trustes in the trosd
deed as therr interests may appear an the arder ol thewr praesty and (4) the
surplus, it any, fo the grantor or o his sixcesser in anterest entitled to such
surplus,

16. For any reason permitted by law beneficiary muay lrom time to
time appoint & succCersor ©r succeswars 1o any trustee named herein or (o any
successor (rustee appointed hereunder. Upon wuch appointment, and without
conveyance 1o the succesror trustee, the latter shall be vested with all title,
powers and _duties conletred upon any frustee herrin named or appointed
hereunder. Each such appointment and substitutimn shall be made by written
intrument erecuted by beneliviary, contaimng relerence to this trust Jdeed
and its plave of recond, which, when teconded ir the aflice of the County
Cleeh or Reconides ol the county o vounties in whoh the property is situated,
shall bo corclunive proot of paoper appsuntment of the siccresor frustee,

17. Tiuntee accepis teant when (his dend, duly esecuted and
acknowledied is made a pu tecvid ay provided by law. Trustee is not
obligated to notily any party heeeld ot pending sale ynder any other deed of
trust or of any action or procesding in which grantor, beneliciary or frustee
shall be a party unless such action or proceedingd is brought by trustee.

He1( Thu Trust Deed Act provides thot the trustee hereunder must be oither an attcenay, wha it an active member of the Orcgon Stcte Bar, a bark,

‘or 13wiigy end loan ouiociotion outhatized to do business under the laws of

trost company

Cregen ¢r the United States, o hitle inweane company authorized to 10gure ttle to teal

propeny c**thi atate, ity subsidiaries, affiliates, ogents or bronches, the United Stotes or ony agency thereof, or an evcrow agent hicented under OFS ¢695.505 to 678,585,
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WITNESS: Kerry g1
STATE OF CAL!FORNIA
CounTy of ~Leos /), 416_20\\J Ss.

‘OF OI\‘ECON. Couney Jss,

On .@éL@ﬁ‘?“L\,\before me
the undersigned, a Notary p blic in and for ga; Counfy and
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W
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Personary known to . oA, be the person deseribeg
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LS i

Signature

Xtz rox rutr IELWVIYANCK
Vied onty when ebliyu'luu have been paid,

Lo M., ang recorded
SPACE RESEAVEE in book/rm-l/ volume No, M8
FOR Page 13592
RECORDER'5 (g,

..Ey_cl.y.n..ﬁJ..ehn,.;..C.Q.u.n.r.):....C.l..e.r k
iy ,

NAM, TITLE

By . /57»»%«3»42’ '.'.(:‘ ?;.EDeputy
Fee: $9.00




